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\ ~~ / U,•J.,AW NO t ..0§3• 

.. A BY •LAW to provide tor borrow1»g :r1w hun4red 
and vwent7-tive (t526.00) d.ollars upon 4•benturea 
to pay tor th• oonatruoti on or e. J'e• (,t) :toot 
oem.ent oonorete sidewalk on tb.e Ee.at s14e Qf 
ElfllOm Aveme t'J:om Gratton street to '?umer Street • 

WHEREAS, pursuant 1x> Oonatruotion By•law No. 64, 

1928 passed on the Seoond day of 1enuary, A.D. 1928, a 

Four (4) foot cement eoncrete sidewalk has been oonatNote4 

on the East side ot Elaom Avenue from Grafton Street to 

Turner Street as a local i:m.provanent under the provi ai.ona 

of the "Local !lllprovem.en t Act." 

AND WHEREAS the total cost of the work is Five 

hundre4 end twen tu t 1ve ($585 ,00) dollars of whioh Oae hundred 

and fifty five dollars and ».in•teen o en.ta ($155.19) :Le the 

Corporations portion at the oo st and Three hundred. and aixty 

nine dollars and el0.t1' one oents ($369.81) is the owner's 

port1 on or 1ih e oo st , tor wh io h a sp eo1 al asaessmeu t ro 11 ha• 

been duly made and cert 1ti ed. 

AND WHERE.AS the estimated lifetime of the work ts 

Twenty (20) years. 

AND WHEREAS it is :necessary to borrow the said sum 

ot Five hundred and twenty five ($525.00) dollars oa the cred1'ttJ: 

of the Corpora ti on, and to issue deb m tures therefor payable 

within Ten (10) years from the t 1lQI of the ieame thereof, and 

bearing interest at the rate of Five (5%) per cent per annum, 

· .which is the amou:at of the debt intended to be created by this 
I' 

By.:fa:w.~ 

AND WBERXAS 1 t Ull be necessary to rai ee anmmll7 

!o:rty three dollar• and seventy f1 ve ($43.'15) oents tor the 

payment of the debt, and hen ty six dollars and tnnt7 five 

($26.25) oents tor the J;l\yment ar the interest thereon, makiDg 

ilt-ali seven,,. (t,o.oo) dollar• to be raised annuall;f tor the ·-~ ---
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payment at the 4e'ttt end 1D.ter6st, ot whieb. henty dollars and 

seventy (tao.,o) cents 1a nqu1red to pay the Oorpore.tion's 

portion ot the oost and. 11:l.e interest thereon• aacl For~;; nine 

dollars and thtrtr cen.ta ($49.30) is required to :pe.7 tbe 

owner•s portion of the cost and the interest thereon. 

AND WHEREAS the amount or the whole rateable property 

of the MUnioip&l.1 ty aeeording to the last revised assealllU.t 

roll 1a '!'wen tr two· million, two hundred and aevtt:1ty ei(#tt thouaan4 

e1€#lt hundred and fifty two ($22,s,a.aea.oo) 4ol.lara. 

AND WRERJWS the •out ot the exut11'6 debenture debt 

o:f the Carpore.tioa (exolua1ve of loeal improvem•, 4tbts 1 

aeeured by speo1el. rates or assessments) 1• ho million six 

hundred and e1e)l t thousand six hum red and seventy t1ve dollars 

and f1f'ty oents ($2,608,6"15.50) 8.lld no part ot the principal 

or interest 1e 1n arrear. 

THEREFORE1 the Mu.nioipal Council ot the 001"parat1on 

ot the Dis tri ot ot Burnaby ENACTS AS FOLLOWS t .. 

1. '!'hat tor the purpose ato:;-e&14 there shall be 

bo~rowed on the oredit of the Oorpcrat1on at large the sum 

of Five hun4re4 and twenty five ($515.00) dollars and debentures 

shall be 1sawut therefor 1• sl.lllls ot not le•• the One Hundred 

($100.00) dollars eaeh, which shall lave ooupe1u, attached 

thereto for the pqiaet ot the inte.reat. 

2. The de\J flltures mall all bear the same cl.ate and 

shall be 1,u1ued wi 1hi:n tlVO years atter the day on which this 

bJ'•le.w is paesed, and may 'bear any date 1'11111• such two yea.re, 

mad shall 'be pa,able w1 thin Ten (10) year• after the time when 

the same are issued. 

I. The le'be ntures ehall beer 1atereat at the rate 

of Five ( 5i) per oen t per eanum, pqable halt yearly and as 

to both prinolpal a.ad interest may be expressed in Oanad1an 

ourrenoy or S11er11ag money e>f 0rea t Britain at 'the rate ot one 

pou.4. aterl111g fGr eacJa f'wi- dollars e.ad eiih tf aix an4 

ho-third.a o-.ta, and may be payable a't aq p184e or places 

in Oena.d-. or G:rea t Britain, 
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4. The Reffe o:t the Corporation shall sign and issue 

the deb en tu res and interest ooupons, and the same shall &I.so 

be 8'gaed 1)7 the The.surer of the Corporation but the signatures 

on. the ooupons aa7 be lithographed and the debentures shall be 

sealed 'W1 th the seal ot theCorparation. 

5. During Ten (10) years ~e ourrenoy ·of the debentures, 

Forty three dollars end aennty five ($45.?5) oents ebe.11 be raised 

annually t.o tom e. sinking fund for 'the payment or the debt, and 

Twenty si:x dollars and twenty five oente ($26.25) shall be 

raised annuall.7 f'Or the payment of the interest thereon. making 

1n ell Seventy ($70.00) dollars to be re.1sed annually tor the 

payment of the debt and interest, as followst-

The sum or Twenty dollars and aev en t, ( $80. 'Io) e e.nt s 

shall be raised. an.nu.ally for the ply:ment tJf the Corporation's 

portion of:the eost Qnd the interest thereon, and shall be 

levied and raised annually by a special rate sufficient therefor• 

over and above all other rates, on o.ll the rateable property 

1n tre MunicipnJ.1 v at the sa11E time and 1n the sane manner as 

other rates. 

For the payment at the oaners• portion of the caat 

end the interest thereon, the apeo1al assessme.nt set forth in 

the said speo1 al. assessment roll is ooreby 111P•sed upon the lands 
,r:,, 

liable therefor, as therein set f'orth; Which said speoi~ asseasnsnt, 

wi 1h e. sum autf1oient to coger interest thereoa at the rate aforesaid, 

shall be peyable in Ten (lO) equal annual 1nstal-..ta ot Forty 

nine do 11 ar s end thi:r ty oent ,a (49. 30 ) eaoh • am tor that purpos e 

an equal annual speaial rate of 12.12 cents PELI' :foot frontage is 

hereby imposed upon e.u.ch lot cntei·ed in U:..f;j said sp ec1o..l assessment 

roll, acuording to the assessed frontage thereof, over an.d above 

all other rates and taxes, which std d special rate shall be 

colleoteo. annually l)y the collector of taxes tor the Corporation 

at tbe same time and in the S/3Jlle manner us ot.ber rates. 

6. A.U money arising from the said apeoial rates 

or from the oomm.utation thereof not 1mned1ately required f'or the 

pe;yms.t of interest shell be invested as required \)y law. 
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"I. The debentures mey contain any clause providing 

for the registration thereof authorized by any Statute relating 

to Muni cipe.l debentures in :f'oroe at the time of the issue thereof. 

8. The amount of the lae.n authorized by this by-law 

may be consolidated w1 th the amount ot any- loans authorized by 

by other local improvement by-laws, by lneludi:ng the same w1 th 

such other loans 1n a oonsolid.a ting by ... law authorizing the 

borrowing or the ag~egate thereof• as one loan, and the ias:ue 

of debentures for auah loan 1n one oonseeut1ve issue, pursuant to 

the provisions of the statute in that behalt'. 

9. This By-law shall take effect on the day or the 

final passing thereof. 

10. This By-law may be oi ted as "LOCAL IMPROVJliiIENT 

DEB:ENTtJRE BY-LAW NO. 20. 1930." 

DONE AND PASi:,ED IN Open Couno 11 this Seven th 

{7th) day of April, A.D. 1930. 

RECONSIDERED k.ND J,IN/J..LY PASS1::D this Twenty-seoond 

day of April, A.D. 1930. 
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