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N9W -~·-A·~-LAW to provide tor borrowing Etpt hundred 
and e1'1 ty' ($880.00) dollars u,pon debentures to 
pay tor the oonst:ruot1on ot e. Four (4) toot 
oement oonorete sidewalk on the South aide of 
Beefer Street from Madison Avenue to Rosser Avenue 
axv:l en the West side ot Rosaer Avenue trom Keeter 
Street te lane south or Keeter Street ant on the 
East side or Madi son Avenue f:rODl lteeter Street 
to lane aouth of Keefer Street. 

WHEREAS• pursU:1nt to Co?UJtruotion By-l,aw No. 63, 

ltl& passed a the Seooad day ar J'anual'7, A..D. 1989 • a 

Four (4) foot oemen t ooncrete sidewalk baa becu1 conatruoted 

on the South aide ot Xe•ter Street from Ma41son Avenue to 

Rosser Avenue and on the West side of Rosser Avellue from 

Keeter· street to lane south ot Keef er street and en the 

Ea•t side of Madison. Avenue from Keefer Street to lane 

south of Keeter Street as a local 1mp:r0Yema1t under the 

provi s1 one ot the "Local Improvanent Act." 

AND WHEREAS the total oost or the work 1• Eight 

hundred e.m eighty ($eeo.oo) dollars ot which Two hundred 

end forty eight dolls.rs and five oen.ts ($248.05} 1a the 

Corporations portion ot the cost and Six hundred an.d thirty 

one dollars and ninety five cents ($651.95) ia the owner's 

portion or tbe ooat, tor wh1oh a speoial assessment roll has been 

duly made and oert1t1ed. 

AND WHEREAS the estimated 11f'et1:m.e ot the work is 

Twenty (20) years. 

AlfD WHEREAS it 1s neceesary to borrow the said sum 

of Eight hundred and eigb.ty ($8So.oo) dollars on the oredit 

or· 'the· Corporation, and to issue debentures therefor payable 

w1 thin ten (10) yea.rs from the time or the 1.asue thereof, 

and bearing interest at the rate or Five (5~) per cent per 

annum, wh1 oh is the amount ot the debt intended to be created 

by this by-law. 

AND WHERE.AS 1 t will be ne oeasary to ra1ae annually 

--
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Seventy three dollars and thirty ects (t,a.30) tor the 

pa7JD.ent of the debt• and Forty four (k,4.oo) dollars tor the 

payment of the interest thereon, making in all Os.e hundred and 

seventeen dollars and thirty ($11'1.30) oenta to be raised 

annually f'or the ptqment ot the debt and interest, of wh1oh 

Thirty three dollars and ten cents ($33.10) 1s required to pay 

the Corporation's portion at the cost and the u,.t.,..at thereon, 

and E1etl,ty four dollars en.d twenty cents (t&4.20) 1• l"equ1red to 

pay the owner's partton of tbe o oat and the interest thereon. 

AND WHEREAS the anount '1 the whole rateable property 

of the Mun1o1pal1 ty according to the le.st revised aaaeasment 

roll is Twenty two million, ~o hundred and seventy eipb.t 

thousand oisht hundred and fifty two ($a2,2,e,at.u~.oo) dollars. 

AND WHEREAS the a.mount or the existing debenture 

debt or the Oorpora.tion (exolusive ot looal improvemat debts, 

secured by speeial rates or assessments) ia ho million atx 

hundred o.nd e1{#1t thousand six hundred and, aeven t7 fi fl dollars 

and fifty cents (t2,eo8,6'15.50) and 1).0 part ot the principal 

or 1nterest 1a 1n arrear. 

TBEREFORlt• the Mum.o1pal Cotm01l of the Oorpwaticm 

ot the D1str1ot ot Burnflby ENACTS AB FOLLOWS:• 

1. T.bai f'or the purpose aforesaid there shall be 

borrowed on the credit ot the Oorporat1011 at large the sum ot 

Eight hundred and eisit7 ($880.00) dollars and debentures shall 

be issued therefor 1n sums of not lesa than One !tundred ($100.00) 

Dollars eaoh1 wb.ioh ahall have ooupons atta.ohed. thereto for the 

payment of the interest. 

2. Tbe debentures shall all bear the ea.me date and 

shall be 1saued within two :years after the de, on Which th1a 

by-law 1s passed• and may bear any date within suoh two years, 

and shall be payable within Ten (10) 7ee.n after tbe time when the 

same are issued. 

3. The debentures ab.ell bear interest at the rate of 

Five (5%) per cent per annum. parable half yearl7 and as to 

both principal and interest may be expressed in Ca$id1a.n ou.rrenoy 

or sterling money of Great Brita.in at the rate or one pound 
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sterling tor each tour dollars and ei~t7 six a:n.4 two-thirds 

oents. and may be payable at a.nr plaoe or plaees 1n Canada 

or Great Britain. 

4. The Reege et ·the Corporation shall sign and 

iseue 'Ile deb-.turea alld tn.terest coupons, and the ••• shall 

also be si@led by the Treasurer ot the Corporation 'b}tt the 

s1 gnatures on the o oupons may be 11 thographed and the debentures 

shall be sealed with the seal of the Co;q)oratioa. 

5. During Ten (10) years, the ourreuoy ot the 

debentures, Seventy three dollars and thirty c en ta ($'13.30) 

shall be raised annually to form a sinking tu.ad tor the payment 

ot the debt• and Forty four ($44.00) dc>Ue.ra shall be raise4 

annually for the payment of the interest thereon, ukix,g in. 

all One hundred alld seventeen dollars aa.d th1r1JJ cents {$11'7.30) 

to be raised. annuallJ far the payment of the debt and interest, 

as :f"ollows;-

The eum of Thirty three dollars e.lld ten cents (j33.l0) 

shall be raised a.n.nua.117 for the payment of the Corporation's 

portion ot tbe oost and tbe interest thereon, and shall be 

levift and raised annually by a special rate auft1o1ent therefor. 

over and above all other rates, on all the rateable property in 

the Mu.ld.o1pa.l1ty at the sane time and 1n the ea• maxmer as 

other re.tea, 

Fol" the pSJ'Dleat of the owners' portion or the oost 

and the interest thereon, the special assessment aet forth 

in the said speoial assessment roll is hereby :1.lll.poaed upon 

the lands liable therefor, as tlJere1n set forth; whi<lh said 

special assessment. wtth a sum sufficient to oover interest 

thereon at "1l.e rate aforeaa.1a.. shall be payable in Ten {lO) 

equal annual ins:talmen ts of E1~ty f'ou.r dollars and twenty 

oents (k4.IO) eaoh, tmd tor that purpose an equal dl.ual 

special rate ot 14.18 cents per :foot frontage 1• hereby 

imposed upon eaoh lot entered 1n the aaid. special B.llseaament 

foll• a.oeordiDg to the f.uaaesaed frontage thereof• over and above 

all other rates and taxes, which said speoial. rate shall 

be collected annue.U.., by the oollector ot taxes tor the Oorporat1on 
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at the same time and in the some manner aa other rates. 

6. All monoy ar1sing from the said spec 1al rates 

or from the oonnnutation thereof not immedia,tely required for the 

payment of interest shall be i.IIv csted aa required by law. 

'I. The debentures 100.y contain any clause providing 

for the registration thereof authorized by any Statute relating 

to Municipal debentur es in foroe at the time o:£ the issue thereof. 

8. The umount 0.1· the lean au·l.b.onzed 'by th.is by-law 

me.y be ooneoliduted w1 th the o.mou.nt of any loans authorized by 

other local 1m.provan.ent by-laws, by including the ~ 1'i th 

such other loans 1n a consolidating by-law authorizing the 

borrmrv ing or the aggregate thereof• as one loan, and thti issue 

of deben·t ures for such loan 1n one oonseoutive 1ssue1 pursuant 

to the provisions ot the Statute 1n that behalf. 

9. This By-law shall talce effect on the day of the 

f 1nal passing there '1f. 

10. This By-law may be oited as "LOCAL IMPROVEMJl.NT 

DEBI'..NTURE BY-L;""W NO. 19. 1930. a 

DDNE AND Pii.SSED in Open Couno 11 this Seventh (7th) 

day of April, A.D. 193). 

RECONSIDERED .AND FIN1\LLY PASSED this Tnnty-seoond 

(22nd.) day or April, A.D. 1930. 
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