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A B!...LAW to provite for borrowingY0\11' lmn4re4 u4 
leTent7 dellare (t47e.oo) 11.po.ra iebfmia.1re1 
to pa7 for ,he constno1iioa of a tour (4•) 
toot eeatnt oonortie siilewaJ.lt om the lou'Ui 
ai4e of Keefer Street from EemoD4 Avenue to 
lnal•ton Avenue. 

- ... -
Wl!Dm.EAS, pvnaa1 to Oonatrucrticu:i B7-law 10. 60, 1,21 

paeeecl on the ieoom. (Int) a.a, of Ja.Jlll&q, A.». 1,a,t a f01U' 

(4') foot oq11u1t concrete sidewalk has been constnc1.ed upon 

the south sidt of Keefer Stree, from Eeaoa4 ATU.Ut to Ingleton 

Avenue aa a loeal improvemen~ uder the provieioae of the "Loe&l. 

Improvemeni Ac,.• 

AND WHEREAS 1he total ooet of the work ia Jour hundre4 

and snent7 (M-11.00) dollars of which oae hun4r•4 ud eevanteen 

dollars and f1fi7 cents {$117 • .;o) is the Corpora.tion•e portion 

of the eos1i ant th.Ne hu.nd:ted and fifty 'iwe dellara and :fifty 

oenta ($JJI.J8) 1• the owaera' portion of the eost. for which a. 

special a••••••tt roll ha.a beea iul.7 as.de and oertif1e4. . 
ilD WHEREAS the eath1ated lifetime of the work ie twenty 

(20) 7ea.rs. 

AID WliI!ill'lmA.S 1 t ie necessar7 to borrow the said sum of 

Four hudre4 and eevent7 (t470.00) tollara en the ored1, of the 

Corporation. a.rul to iesue ieben tu.res therefor pa,ahl• within f•a 

(10) 7ears from U.• time of the iesue thereof, and 'bearing interest 

a:\ the rate of five (.;ct,) per oent. per annu. whieh is the amount 

of the debt intende4 to be created by ihie by-law. 

A.ID w.mmns it will be neceeaary t• raie• annuall1 

!hirt7 nine 40Ut.u.•1, aad fit1Jeen oente ( t1, .lJ) for 'ihe pa.Jlllent of 

the debt, e.a.d !weat7 three dollars &nd fif'ty eente (ttJ.jO) for the 

.. Q'l)lent of the iute:reet thereon. making in all 11x17 two dollars and 
. :,, ,:1 ' ., 

sixty five oen,e ($'2• 'J) te be raised. a.nnual.17 for ihe p&Jllent of 

the 4tbt and 1llterest, of which Fifleen dollars and aixt;y five 

oents ($1,S. &J) is required to :pay the Corporation's portion of the 

ooet and 1he in'iereet thereon, and J'ort7 seven ($47.00) dollars ia 
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:r•tuired ii• p&.J the owners' portion of the ooet and the in\ereet 

thereon. 

AID WRE.REAS the amount of the whol• rat• able property ot 

the Dnicipali t7 accordtag to 1he la.st reTise4 aeeeasment roll 

is fwen~7 two atllion1 two hudred ant aeven17 •1~ht thoueand, 

eight hundred and fifty two ($22,278,8j2.00) dollars. 

AND WlBREAS '11• &JD,OUDt of the enstillg debenture debt 

of ,he Corpo:ra:U.011 ( .xol li'l.81 ve of l•oaJ. im:,nTt11eat t.eltte, 

secured bJ special rates er aeseesments) 1s two million, six 

handr•d and eight thousaat, six hudr•4 and eevent7 five 4ollara 

and fifi7 eente (ta_ 6ei. ,,,.;o) ut ao :pari of the pr1no1pal er 

interest ie 1a anear. 

D.Ell.DOU th• 1b&.no1pal Cnuil of lht Cor,oralion ot 

tile Jieiriet of ial-aa)7 UAOfS •• tollowe;-

1. f1'at lor tJa.• plU'pOee afortsa14 there ahal.l be borrow•& 

on the oredi1; of tlle Corporation at large 1he au of fev hundre4 

and anenty dolle.ra ($470.00) and d•ba-tuea shall b• issued. there

for in SUllls et not less than One hudred ($100.00) dollars each. 

which ~l )la.v• oov.poas at'\aohel tileroto :tror th• p&1JHDt of '\he 

interest. 

2. th• 4tMaftree ah&l.l all. 'Mar tit• aau taM u4 sll&ll it 

ian.14 wi tlwl '" JM,re af~r the ta7 ea whJ.ell •hie b7-law 1a 

paeed, an.4 ae.y bear 8J'17 cla te with.in n.ch two 7eara. and ahal.l be 

pa,able 111,hia lea (10) ;rears after tlae ,illle whea tao ea.me a:re 

iaauet. 

J• Ille 4tmbYea P&ll bear in"Mr•ai at tae ••• cf liTe 

<,1-) per eent. ;per aanu, papble half 7earlJ d4 ae le bo._h 

pr11101paJ. and in:tues~ u.7 be •XJ>r•• a.t.4 ii.A 9~41,aa oureao7 or 

aterl1ag DU'>».t7 ef ar.a, Bri ... ia at ihe raie ot ••• :poud eterlia.g 

fer eaoh four tollan a.r.ul eighty six and two ,hir4e oenta, a.lild ma;y 

be payable at &Jl7 plaoe or plaoee in Canada or Gl"eat Britain. 

4s. !he 1-T• ot ~• Oer;poration shall sign and iesue the 

tebennz-ee aa4 illtereat on.,•u, a.ad ihe ea• ahall &lee be eiped 

by the fl"eaeurer of ihe Oorpcration nt the s1gDatures on the 

oo•pens ma7 be 11ihographel a.ad the tebenturea •hall be seal.et with 

the aeal of the Corporatioa. 
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,. l>Q'ing fen (10) 7ea.ra. the ourren.07 of the debentures. 

fhiri7 nine dollars and f1f1;een cente ($3,.15) shall be ra1se4 

annuall7 to form a a1nld.ng fund :tor the payment of the debt, and 

hent7 three tollars and fift1 oents (t2;.;t) ehall be ra1ee4 

annu3,ll7 for t:he pa;vaent of the interest thereon, J18.k.i11g in all 

Sixty two dollars an4 sixty five ~ents ($,2.,,) to be raised 

annually for the pa)7Dlent of the debt and interest. as follows: 

!he B'Wl of Pif'4Jen dell a.rs and aixl7 fi Tt <Ht:ata ( $15. ,, ) 

shall be raised annually for the pa)'llfutt of the O.orptra,tion•e 

por\ton of the cost and the interest thereon, a».4 shall be levied 

and raised anwall:, bJ a speoia.l rate sutfieien'i therefor over a.na 

above all other rates, on all the rateable proJer\y 1n the 

M:unicipal.i ty at thesame time and in the eame mau.er a.a other rates. 

Por th0 pa,ment of the owners' portion ot the cost and the 

interest thereon. the special aaseaement set for~h in the said 

special assessment roll is h&rftby imposed uponthe lands liable 

therefor as th•r•1• set fortil.a whieb said special •••••ament wi1h 

a l!Ulll nff ic teat ,o cover iatere st thereon a. t the ra '\e a.tore ea id• 

shall ba payable in ten (l O ),:+rnial b.stal.menta of 1'ort7 eeven 

($47.00) tollars u.oh. ud tor tluit purpose an e1nl a.annal epecial 

rate of ,.41 eenta per foot frontage ia herel>J iapo.et •p•n each 

lot entered 1n the said apeoia.l assessment rcU • ao.eordimg to the 

assessed tronMge thereof, over and above all other rates and taxes, 

which said special aate shall be collected annually by the collector 

of taxes for the Corporation a, the es.me time and in the same manne~ 

as other rates* 

,. All 111ol!itt7 arising from the ea.14. speois.l ratea or from 

,he comm.u:\a.tio:n thereof not imme41atelJ requt:r-ea for the pa711H,nt 

of interest ehall be invested as required by law. 

7. fhe deben,urea may contain any clause providitlg for tht 

r,:g1a't;ra\1on thereof authoriied by an1 statute rela't1ng to 

Kunioipa.l debentures in foroe at the time of tho issue thereof. 

8,. !he amount of the loan authorise« b7 this b7-law •1 be 

eonsol1date4 with the am01.tnt tf u7 loane authoriaet b7 oth• r loea.l 
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improvements bJ•lawa, by inoluding the same with auoh other loans 

in a consolidating by-law au~horizing the borrowing of the aggregate 

ihereof, as one loan, and the issue of debentu.rea for •~oh loan in 

one oonseouti ve issue, pursuant to the provisions of the a~ tute 

in that behalf. 

,. This By-law shall take effeot on the day of the final 

paeeing thereof. 

10. !hie By-law may be ai ted as "Local Improvemen" 

Debenture BJ•law Bo. 17, 1,,0." 

DOBE AID PASSl&D in Open Council this Seventh (7th) day 

of April, A,D. 1930, 

Rl:.CONSIDERED AND FIXALL Y PASSED this !wen"y second ( 22.nd) 

day of April. A.:D. 1,~o. 

fl_- . " ;(f.__ l :1 ~ 
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llh,'VE. 

~~~------.-;;,; ------- . 
CLERIC. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District 
of Burnaby, do hereby certify that the fore
going is a true copy of the by-~aw which 
V/8.s passed ti the Council on the Twenty
second (22nd) day of April. A. D. 1930. 

~~~~-
- ' .;;:::::::, 

Clerk·. 


