
~ ,, . ., CORFORATION OF TU DISTRICT OF BUB.BABY 
/ 

,,,,, • .-"' ~,,-' 1 ,;.~s \ .. 
•• ,., I• ••' r• :BY~AW NO. lOj6. 

~ .. / -.if ,,.,.,,,""""' ,.tl 

~

~~-,,,, \v~~ A~· ... , \ .AW 
... ,, v• , , r,'0· :, 

to provide for borrowing Six hundred and 
twenty five (t,25.00) dollars upon debentures 
to pay for the construction of a a1x (6•) 
foot cement concrete sidewalk upon the Borth 
aide of K:lngswa.y, from Qeorge Street to 
Sussex Avenue, and a four (4') foot cement 
concrete sidewalk ppon the Ea.at side of 
George Street from Kingaway to the lane north 
of Xingsway. 

\ \-c{i~ .. /' /' 

\~~~~// 

WHEREAS. pursuant to Construot1on By-law No. S7, 1928, 

passed on the Tenih (10th) 4ay of December, 1928, a six (6t) foot 

cement concrete sidewalk has been constructed upon the North side 

of Kingaway from George Street to Sussex Avenue, a.nd a four (4') foot 

cement oonorete sidewalk has been constructed upon the East aide of 

George Street from Kingaway to the lane north of Kingsway, as a. 

Local Improvement und.er the provisions of the "Local Improvement Act. 11 

A.ND WHEREAS the total cost of the work ie Six hundred and 

twenty five ($625.00) dollars of which One hundred and eighty four 

dollars and twenty four cents ($184.24) is the Corporation's portion 

of the oost and Four hundred and forty dollars and seventy six oente 

($440.76) is the owners' portion of the cost, for which a special 

assessment roll has been duly made and oertifie4. 

A.ND WREREA.S the estimated lifetiwe of the work is Twenty 

(20) years. 

AND WE.ER.MS it is necessary to borrow the said sum of Six 

hundred and twenty five (t625.oo) dollars on the credit of the 

Corporation, !1.nd to issue debentures therefor pa.7abl.e wi,thin Ten 

(10) years from the time of the issue thereof, and bee.ring interest 

at the rate of Five (Ji) per oent. per annum, which is the amount 

of the debt intended to be created by this by-law. 

AID WHERE.AS it will be necessary to rais• annually Fifiy 

two dollars and five cents ($52.05) for the pa1Jllent of the debt, and 
:. •,11 " 

Thir'iy,•.,gne dollars and twenty five cents ($31.2.5) for 1he payment of ,...,._. 
< ,.,,., 

'· ' 
the interest thereon, making in all Eighty three d Olla.rs and thirty 

cents ($83.30) to be raised annually for the payment of the debt and 

interest, of whioh Twenty four dollars and fifty five oente ($24.55) 

is required to pay the Corporation's portion of the coat and the 

interest thereon, and Fifty eight dollars and seventy five oenta 

----
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(J58.7;) Is required to pay the owner's portion of the cost and the 

interest thereon. 

AND WHEREAS the amount of the whole rateable property of the 

Municipality according to the last revised aeatsement roll 1e Twenty 

two million, ,wo hundred and seventy eight thousand, eight hundred 

and fifty two ($22,278,8;2.oo) dollars. 

ABD WHEREAS the amoUDt of the existing debenture debt of 

the Corporation (exclusive of local improvement debte, secured by 

special rates or assessments) is Two million. six hundred and eight 

thousand, six hundred and seventy five dollars and fifty cents 

($2,b08,67j.;O) and no part of the principal or interest is in arrear. 

TH.ERlI:FORE, -tahe Municipal Council of the Corporation of the 

District of Burnaby UACTS AS FOLLOWS:• 

1. That for the purpose aforesaid there shall be borrowed 

on the credit of the Corporation at large the sum of Six hundred 

and twenty five dollars ($62;.oo) and debentures ahall be issued 

therefor in au.me of not lees than One hundred ($100.00) dollars each, 

which shall have cout.,ons attached thereto for the payment of the 

interest. 

2. !he debentures shall all bear the same date and shall be 

issued within two 7ears after the day on wh1oh this by-law is 

passed, and ma7 b•ar any date within such two years. and shall be 

pa.ya bl e w1 thin fen (10) years after the time when the same are 

issued. 

3• fhe debentures shall b~ar interest at the rate of Five 

(;io per ceni. per annum, payable half yearl7 and as to both 

principal and interest may be expressed in Canadian ourrenoy or 

sterling money of Great :Britain at the rate of one pound sterling 

for each four dollars and eighty six and two thirds cents, and may 

be payable at any place or plaoea in Canada or Great Britain. 

4. The Reeve of the Corporation shall sign and issue the 

debentures and interest coupons, and the aame shall also be signed 

by the Treasurer of the Corporation but the signa.tu.ree on the 

coupons may be lithographed and the debeDtures shall be sealed with 

the seal of the Corporation. 

;. During fen llO) years, the currency of the debentures, 
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Fifty two dollars and five oenta ($;2.05) shall be raised annually 

io form a sinking fund for the !)?1yment of the debt. and Thrty one 

dollars and twenty five cents (;31.25) shall be raised annually for 

the payment of the interest thereon, making in all Eighty three 

dollars and thirty cents ($83.30) ·to be raised annually for the 

payment of the debt and interest, as follows:-

The sum of Tawenty-four dollars and fift7 five cents (~24.55) 

shall be raised annually for the pt1,yment of the Corporation •a 

portion of the cost anct the interest thereon, and shall be levied 

and raised annually by a special rate sufficient therefor over 

e.nd above l1ll other rates. on all the rateable property 1n the 

mu.nicipali ty at the same tiL,e and in the same manner as other rates. 

For the payment of the owner's portion of the coat and the 

interest thereon, the epeoial assessment set forth in t:be said 

speciD.l asseaeme11t roll is here'b.;: imposed upon the lands liable 

therefor, as therein set forth, which said special asseaBment with 

a sum sufficient to cover interest thereon at the rate aforesaid, 

shall be payable in Ten (iO) equal annual instalments of Fift7-eight 

dollars and sevent1 five cents ($58.75) each, and for that purpose 

an equal annual epeoial rate of 18.12 cents jer foot frontage is 

hereby imposed upon eaoh lot entered in the aaid special assessment 

roll, according to the assessed frontage thereof, over and above all 

other rates and taxes. which said speoial rate shall be collected 

annually by the collector of taxe for the Corporation at the same 

time and in the same manner as other rates. 

6. All .,.money arising from the said special rates or irom the 

oommuta. tion thereof not immediately required for the payment of 

interest shall be invested as required b law. 

7. The debentures may contain any clause providing for the 

registration thereof authorized by any Statute relating to 

1'.1un1cipt.1 deben turee 1n force at the time of the issuel thereof. 
I 

8. The a.mount of the loan authorized by this by-1l.~w may be 

consolidated with the amount of any loans authorized by other 

local improvement by-laws, by including the same with such other 

loans in a consolidating by-law authorizing the borrowing of the 
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aggtega te thereof, as one loan, and the issue of debentures for 

auch loan in one consecutive issue, purauant to the provi ~3 1ons 

of the S·tatute in that behalf. 

9. Thie By-law ahal l take effect on the day of the final 

passin1; thereof. 

10. This By-law may be cited as t'L.ooal Improvement 

Debenture By-law No. 14. 1930 11 

DONE AND PASSED in Open Council this Seventh (7th) 

day of April, A.D. 1930. 

Rl!.,'CONSIDERED and ]'INP..LI.Y PAS~ED this Twenty seoond 

(22nd) day of April, A.IJ. 1930• 
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REJ£VE. 

~-f;Ayrn, 
,c;:;;,:.: -----·-· 

CLERK. 

I, Arthur G. Moore, Clerk to the JYiunicipal 
Council of t he Corporation of the District 
of Burnab~~, do hereby certify th6.t the fo re
going is a true copy of the by-law which was 
passed by the Council on the Twenty second 
(22nd ) day of April, A.D. 1930. 

c__.L-,.L ... -P A I (nru ,; 
~ \.-1• 1 

V\.J, Clerk. --·-- " 


