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,o provide for borrowing mhree hudred and 
aixiy five ($365.00) dollars upon debentures 
to pay for the construction of a four (4') 
foot cement concrete sidewalk on the South 
side of Imperial Street from .Nelson Avenue 
to Maple Avenue. 

- - -
WHEREAS. pursuant to Construction By-law Bo. 54, 1928 

passed on the Thir~eenth (13th) day of November, A.~. 1928, a 

four {4') foot cement concrete sidewalk has been oonstruoted 

on the South side of Imperial street from Nelson Avenue to 

Maple Avenue as a lccal improvement under the provisions 

of the ".Lioce.l Improvement Act. tt 

Ail) vVHEREA.S the total coat of the work is !three hundred 

and sixty five ($J65.00) dollars of whioh One hundred and twenty 

three dollars and sixty nine cents ($12}.69) is the Corporation's 

portion of the cost and Two hUlldred and forty one dollars and thirty 

one cents ($241.,Jl.) ie the owners' portion of the cost,. for wb.ioh 

a special assessment roll has been duly made and certified. 

ADD WliER:;AS 1;he estimated lifetime of the work is 

!?want7 (20) years • 

AND WHEREAS it is necessary to borrow the said sum of 

Three hundred and sixty five ($365,00) dollars on the credit of 

1;he Corporation, and to issue debentures therefor payable within 

ten (10) 7ears frem the time of the issue thereof, and bearing 

interest at the rate of Five (Si) per cent. per annum, which is 

the amount of the debt intended to be created by this by-law. 

AID WHEREAS 1 t Will be neoessary to raise annually 

fb.irty dollars and forty cents {t;0.40) for the pa~ent of the 

debt. and Eighteen dollars and twenty five cents (tJ_S.25) for 

the pa)lDlent of the interest thereon, ma.king in al.1(;48.65) Forty 

· ,, , .• ~~ght dollars and sixty five cents to be ra.iaecl annually for the 
... ,, i' ''' . 

pa~ent of the debt and interest, of which Sixteen dollars and 

fifty cents ($1.6.50) is required tc pay the Corporation's portion 

of.ethe oost and the interest thereon, and Thirty two dollars and 

fifteen cents ($32.15) is required to pay the owner's portion of 
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of the cost and the interest thereon. 

AND WH.ER.BaS the amount of the whole rateable property 

of the Municipality accor4ing to the la.at revised assessment 

roll is Twenty two aillion, two hundred and seventy eight 

thousand, eight hundred and fifty two ($22,278,8Ji.OO) dollars. 

AID WHERJ:CAS the amount of the existing debenture debt 

of the Corporation (•xclua1ve of local improvement debts, 

secured by special rates or aseessmente) is Two million, six 

hundred and eight thousand, six hundred and seventy five dollars 

and fifty oen'\s ($2,608, J7,s.50) and no part of the principal or 

internet is in arrear. 

THERim)RE. the Municipal Council of the Corporation of 

the District of Burnaby EIACTS as follows: 

l. That for the pu.rpos,e aforesaid there ah&ll be borrowed 

on the credit of the Corporation at large the sum. of Three hundred 

and sixty five ($J6.5.oo) dollars and debentures shall be issued 

therefor in eum.s of not leas than One hundred (tl,oo.oo) dollars 

eaoh, which sha.11 have coupons attached ,hereto for the ps.;yment of 

the interest. 

2. The debentures shall s.ll bear the same date and shall be 

issued within two years after the ds.1 on which this by-law 1.s 

passed, and may bear any date within auoh two 7es.rs, and shall be 

payable within ten (10) yeilr& aft-er the time when the same are issued. 

3. The debenwrea shall bear interest at the rate of Five 

(;i) per cent. per a.nnum, payable half yearly and as to both 

principal and interest may be expressed in Canadian ourrenoy ort 

sterling money of Great Britain at the rate of one pound sterling 

for each four dollars and eighty six and two thirds CEUJ.ts, and i;,ay 

be pa.ya bl e a.t any place or pl aces in Canada or ~ea, Britain • 

4. The Reeve oft.he Corporation shall sign and issue the 

debentures and interest coupons, and the vame ehall also be signed 

by the Treasurer of the Corporation but the signatures on the coupons 

may be lithographed and the debentures ahall be sealed with the seal 

of the Corporation. 

.5• During '.fen (10) years, the currencf of the debentures, 
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Thirty dollars and forty oenta C30.40) shall be raised annually 

to form a sinking fund for the payment of the debt, and Eighteen 

dollars and twenty five oents ($18.2.5) shall be raised annually 

for the payment of the interest thereon, malting in all Forty eight 

dollars and sixty five oente ($48.65) to be raised annually for 

the payment of the debt ·and interest as follows:-

The sum of Sixteen dollars and fifty cents ('1,6.50) shall be 

raised annually for the payment of the Corporation's portion of 

the cost and the interest thereon, and shall be levied and raised 

annually by a special rate sufficient therefor over and above all 

other rates, on all the rateable property in the Municipality at 

the same time and in the same 1 .anner as other rates. 

For the payment of the owners' portion of the cost and the 

interest thereon, the special assessment set forth in the said 

special assessment roll is hereby imposed upon the lands liable 

therefor, as therein set forth; which said special assessment 

with a sum sufficient to cover interest thereon at the rate 

aforesaid, shall be paya le in Ten (10) equal annual instalments 

of Thirty two dollars and fifteen cents ($32.15) each, and for that 

purpose an equal annual special rate of 29.00 cents per foot frontage 

is hereby imposed upon each lot entered in the said special assess

ment roll, according to the assessed frontage thereof, over and above 

all other rates and taxes, which said special rate shall be collected 

annually by the collector of taxes for the Corporation at the same 

time and in the same manner as other rates. 

6. Alllmoney arising from the said special rates or from 

the commutation thereof not immediately required for the payment 

of interest shall be invested as requiced by law. 

7. The debentures may contain any clause providing for the 

registration thereof authorized by any Statute relating to Municipal 

debentures in foroe at the time of the issue thereof. 

8. The amount of the loan authorized by this by-law may be 

consolidated with the amount of any loans authorised by other looal 

improvement by-laws. by including the same with such other loans 

in a consolidating by-law authorizing the borrowing of the aggregate 
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thereof, as one loan, and the is :~rne of debentures :for such 

loan in one con s ecutive issue, pursuan t to the provisions of 

the statute in that behalf. 

9. ~is By-law ahall take effect on the day of the f inal 

passing thereof. 

10. This By-law may be cited as 1~00al Improvement 

Debenture By-law Bo. 12. 1930. n 

DONE AID PASSED in Open Council thia Seventh (7th) 

day of April, A.D. 1930. 

llli"CONSIDERED and FINALLY PASSED this Twenty seaond 

(22nd) day of April, A.D. 1930. 

> /) ~ ~7JG- -'L ·- .. x ,,/ p 
l'l,, / 

REEVE..·/ 

~~~ --- --
CLERK. 

I, Arthur G. Moore, Clerk t>o the Iviunic ipal 
Council of the Corporation of t he District 
of Burna b; , ao h ereby certify t hat t he fore

going is a true copy of the by-law whic h was 
passed by the Council on the Twenty s.eoond 
(2~nd) day of April, A.D. 1930. 

~~,, 
· • Clerk. 


