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CORPORATION OF THi DISTRICT OF BURNABY

’/)\ Wl
I By-law No. 1053
N
‘\ ,‘w‘Q ™ A gkéhﬁw %o provide for borrowing Nine hundred and
\ ‘ R ten ($910.00) dollars upon debentures to
\ 6$“§:fiJIWfV pay for the construction of & four (4')
“G“uﬂ > cement conorete sidewalk on the North side
of Georgis Street from Madison Avenue 10

Rosser Avenue and upon the Zast side of Madison
Avenue from Georgis Street to lane north of
Georgie Btreet and upon the West side of
Rosger Avenue from Georgia ttreet to lane
north of Georgis Street.

WHEREAS, pursuant to Construction By-law Ko.53, 1928

pasaed on the Thirteenth (13th) day of November, A.D. 1928 a
four (4') foot cement concrete sidewslk has been constructed
on the North side of Georgis Street from Madlson Avenue to
Rosser Avenue and upon the Hast side of Madison Avenue from
Georgla Street to lane North of Georgla Street and upon the
West side of Rosser Avenue from Georgia Street to lane north
of Georgle Street as & Local Improvement under the provisions
of the “Local Improvement Act.®

AND WHEREAS the total cost of the work is Nine
hundred and ten (§$910,00) dollars of which Two hundred and
eighty seven dollars and fifty six cents ({287.56) 1s the
Corporation's portion of the cost and Six hundred and twenty
two dollars and forty four cents ({622.44) is the owners'
portion of the cost, for which & special assessment roll has
been duly made and certified.

AND WHERKAS the estimated lifetime of the work
is Twenty (20) years.

ARD WHEREAS 1t is necessery to borrow the said sum
of Nine hundred and ten ($910.00) dollars on the credit of the

Corporation, and to issue debentures therefor payable within

*Ten (L0) years from the time of the issue thereof, and bearing

..

interest at the rate of Five (5%) per cent. per annum, which is
the smount of the debt intended to be created by this by-law.

| AND WHERgAS it will be necessary to raise annually
Seventy five dollars and eighty cents (§75.80) for the payment
of the debt, and Foriy five dollars and fifty cents ($45.50)
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for the payment of the interest thereon, making in all One
hundred and twenty one dollars and thirty cents (§121.30) to
be raised snnually for the payment of the debt and interest,
of which Thirty eight dollars and thirty ocents (§38.30) is
required to pay the Corporation's portion of the cost and the
interest thereon, and Eighty three (§$83.00) dollars is required
to pay the owner's porticn of the cost and the interest thereon.

AND WHEREAS the amount of the whole rateatle property
of the Municipality abecording to the lasgt revised assessment
roll 18 Twenty two million, two hundred and seventy eight
thousand, eight hundred and fifty two ($22,278,852.00) dollars.

ARD WHEREAS the amount of the existing debenture debt
of the Corporation (exclusive of local improvement debtis,
secured by specisl rates or acssessments) is Two million, six
hundred snd eight thousand, six hundred and seventy five dollars
and fifty cents ({2, 608,675.50) and no part of the principal or
interest is in arrear.

THERSFORE, the Municipal Council of the Corporation

of the Distriot of Burnaby ENACTS as follows:

1, That for the purpose aforesaid there shall be borrowed
on the credit of the Corporation at large the sum of Nine hundred
and ten ($910.00) dollars and debentures shell be issued therefor
in sums of not less than One hundred (§100.00) dollars each,
which shall have coupons attached thereto for the payment of the
interest.

2. The debentures shall all bear the same date and shall
be issued within two years after the day on which this dby-law
is passed, and mey bear any date within such two years, and
shall be psyable within Ten (10) years after the time when the
same are isguede.

3+ The debentures shall bear interest at the rate cf
Five (5%) per cent. per annum, payable half yearly and as to
both principel and interest may be expressed in Cenadiasn currency
or sterling money of Great Britain at the rate of one pound
sterling for each four dollars and eighty six and two-thirds

cents, and may be paynble at any place or places in Canada or



Great Britain.

4, The Reeve of the Corporation shall sign and issue the
debentures and interest covponms, and the same shall also be
gigned by the Treasurer of the Corporatlon but the signatures
on the coupons may be lithographed spnd the debentures shell be
sealed with the seal of the Corporation.

5. During Ten (10) yesrs, the currency of the debentures,
Seventy five dollars and eighty cents ($75.80) shall be raised
annually %o form a sinking fund for the payment of the debt, and
Forty five dollars and fifty cents ($45.50) shall be raised
annually for the pe yment of the interest thereon, meking in all
One hundred and twenty one dollars and thirty cmnts ($121.30)
to be ralised annually for the payment of the debt and interest,
a8 follows;~

The sum of Thirty eight dollars and thirty cents (§$38.30)
shall be raised annuelly for the payment of the Cerporation's
portion of the cost and the interest thereon, and shall be
levied and raised annually by a specisl rate sufficient therefor
over and above all other rates, on all the rateable property in
the municipality at the same time and in the same manner as
other rates,

For the payment of the owners' portion of the cost and the
interest therson, the special assessment set forth in the saild
special assessment roll is hereby imposed upon the lands liable
therefor, as thereln set forth; which said spécial assessment,
with a sum sufficient to cover interest thereon at the rate
aforesaid, shall be peyable in Ten (10) equsl annual instaluments
of Eighty three ($83.00) dollare each, and for that purpose an
equal annual special rate of 13.97 centes per foot frontage is
hereby imposed upon each lot entered in the said special

assessment roll, sccording to the assessed frontage therecof,
over and above all other rates and taxes, which gaid gpeclal
rate ghall be collected amamuelly by the collector of taxes for

the Corporation st the same time and in the same manner &as other

rates.
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6. All money arising from the seld speciel rates or from
the cormutation thereof not immediately required for the payment
of interest shall be invested &s required by law.
7. The debentures may contsain any clauwse providing for
the registration thercof suthorized by any Statute relating to
Municipal debentures in force at the time of the issue thereof.
8. The smount of the loan suthorized by this by-law may
be consolidated with the amount of any loans authorized by other
local improvement by-laws, by including the ssme with such other
losns in & consolidating by-law authorizing the borrowing of
the aggregate thereof, as one loan, and the issue of debentures
for such loan in one sonseoudivs issue, pursuwant to the provislons
of the Statute in that behslf.
9. This By-law shall tske effect on the day of the final
rassing thereof. ;
10. This By-law may be cited as "Loeal Improvesment
Debenture By-law EHo. 11, 1930.%
DORE AND PASSED in open Council this Seventh (7th)
day of April, A.D. 1930.
RECONSIDERED and FINALLY PASSED this Twenty second
(22n8) day of April] A.D. 1930.

I, Arthur G. Moore, Clerk to the Municigal
Council of the Corporation of the District
of Burnaby, do hereby certify that the fore-
going is a true copy of the by-law which was
¥assed by the Council on the Twenty geéecond

22nk ) day of April, A.D. 1930,

Ot & Aigrne

* Clerk.




