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\ ...,-¢-;-,::·-\'- \~"' A ~ ..-i.AW to provide for borrowing 11:f.ne hundred and 
1 •,. r.'2,.c-:i ten ($910.00) dolls.rs upon debentures to 
\ {t/1(\'# ___.,..-··-·"" pay for the cons truo tion of a four ( 4' ) 
\~~,.............. cement oonorete sidewalk on the North side 
~ ef Georgia Street from Madison Avenue to 

' 

Rosser Avenue and upon the East side of Madison 
Avenue from Georgia Street to lane north of 
Georgia Street and upon the West side of 
Roeser Avenue from Georgia ~treet to lane 
north of Georgia Street. 

WHEREAS, pursuant to Construction By-law No.53, 1928 

passed on the Thirteenth (13th) day of lovember, A.D. 1928 a 

four (4') foot oement concrete sidewalk has been oonstruoted 

on the North side of Georgia Street :from Madison Avenue to 

Rosser Avenue and upon the East side of Madison Avenue from 

Georgia Street to lane North of Georgia Street and upon the 

West side of Rosser Avenue from Georgia Street to lane north 

of Georgia Street as a Local Improvement under the provisions 

of the "L.ooal Improvement Aot. 11 

AID WHER.lllAS the total cost of the work is Nine 

hundred and ten (t910.oo) dollars of whioh Two hundred and 

eighty seven dollars and fifty six cents ($287.56) is the 

Corporation's portion of the cost and Six hundred and twenty 

two dollars and forty four cents ($622.44.) is the owners' 

portion of the ooet, for which a special assessment roll has 

been duly made and certified. 

AND WH!l:R~S the estimated lifetinie of the work 

is Twenty (20) years. 

AND WHER.!4AS it is necessary to borrow the said sum 

of Nine hundred and ten ($910.00) dollars om the credit of the 

Corporation. and to issue debentures therefor payable within 

" ·['e~. (10) years from the time of the issue thereof, and bearing 

interest at the rate of Five (,i) per cent. per annum. which is 

the amount of the debt intended to be created by this by-law. 

AND WHERu:AS it will be necessary to raise annually 

Seventy five dollars and eighty cents ($7;.80) for the pa~.ment 

of the debt, and Forty five dollars and fifty cents ($4;.50) 

.... 
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for the payment of the interest thereon, making in all One 

hundred and twenty one dollars and thirty cents ($121.30) to 

be raised annually for the payment of the debt and interest, 

of which Thirty eight dollars and thirty oents ($38.30) is 

required to pay the Corporation's portion of the cost and the 

interest thereon, and Eighty three ($83.00) dollars is required 

to pay the owner's portion of the cost and the interest thereon. 

AND WHEREAS the amount of the whole rateable property 

of the Municipality aecording to the last revised assessment 

roll is Twenty two million, two hundred and seventy eight 

thousand, eight hundred and fifty two (f22,278,8;2.oo) dollars. 

AND WHEREAS the amount of the existing d.ebenture debt 

of the Corporation (exclusive of local improvement debts, 

secured by special rates or assessments) is two million, six 

hundred and eight thousand, six hundred and sevent7 five dollars 

and fifty cents ($2,608,67s.50) and no part of the principal or 

interest is in arrear. 

TRER1~FORE, the Mu.nioipal Council of the Corporation 

of the District of Bu.rnaby EIACTS as followa: 

l. That for the purpose aforesaid there shall he borrowed 

on the credit of the Corporation at large the awn of Nine hundred 

and ten ($910.00) dollars and debentures shall be issued therefor 

in sums of not lees than One hundred ($100.00) dollars each, 

which shall have coupons attached thereto for the payment of the 

interest. 

2. The debentures shall all bear the es.me date and shall 

be issued within two years after the day on whioh this by-law 

is passed, and may bear any date within sueh two 7eara, and 

ah.all be payable within Ten (10) years after the time when the 

same are issued. 

3. The debentures shall bear interest at the rate of 

Five (5i) per cent. per annum, papble half yearly and as to 

both principal and interest may be expressed in Canadian currency 

or sterling money of Great Britain at the rate of one pound 

eterling for each four dollars and eighty six and two-thirds 

cents, and may be payable at any place or places in Canada or 
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Great Britain. 

4. The Reeve of the Corporation shall sip and issue the 

debentures and interest coupons, and the same shall alee be 

signed by the Treasurer of the Corporation but the signatures 

on the coupons ma;y be lithographed and the debentures shall be 

sealed with the seal of the Corporation. 

.5. Du.ring Ten (10) years, the ourre.ncy of the debentures, 

Seveniy five dollars and eighty cents {$75.80) shall be raised 

annually to form a sinking fund for the payment of the debt, and 

Forty five dollars and fifty cents ($4;.,o) shs.ll be raised 

annually for the pa~ent of the interest thereon, making in all 

One hundred and twenty one dollars and thirty cants ($121..;0) 

to be raised annually for the payment of the debt and interest, 

as followe:-

The sum of Thirty eight dollars and thirty cents ($;8.;o) 

shall be raised annually for the payment of the Co~oration•s 

portion of the coat and the interest thereon, and shall be 

levied and raised annually by a special rate su:f'fioient therefor 

over and above all other rates, on all the rateable property in 

the municipality at the same time and in the same manner as 

other re.tea, 

For the pa)1Blent of the ow.nere' porl1on of t.he cost and. the 

interest thereon, the epeoial assessment set forth in the said 

special ass•ssment roll is hereby imposed upon the lands liable 

therefor, ae therein set forth; w.b.ioh ea.id epeaial. assessment, 

with a sum sufficient to cover interest thereon at the rate 

aforesaid, shall be payable in Ten (10) equal annual instalments 

of Eighty three ($83.00) dollars each, and for that purpose an 

equal annual special rate of 13-97 cents per foot frontage is 

hereby imposed upon each lot entered in the said special 

assessment roll. according to the assessed frontage thereof, 

over and above all other rates and taxes, which said special 

rate shall be oollected aanually by the collector of taxes for 

the Cor,orat1on at the same time and in the same ma.nner as other 

rates. 
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6. All money arising from the said epeoial rates or f rom 

the commutation thereof not iIWlediately required for the payment 

of interest shall be invested is required by law. 

7. The debentures may contain any clause providing for 

the registration thereof authorised by any Statuie relating to 

Municipal debentures in foroe at the time of the issue thereof. 

8. •The amount of the loan authorised by this by-law may 

be consolidated with the a.mount of any loans authorized by other 

local improvement by-laws, by including the same with such other 

loans in a consolidating by-law authorizing the borrowing of 

the aggregate thereof, as one loan, and the issue of debentures 

for such loan in one eoneeouft-v:e ., issue, pursuant to the provisions 

of the Statute in that behalf. 

9. This By-law shall take effeot on the day of the final 

passing thereof. 

10. Thia By-law may be ci tad as 'r.Liocal Improvemeni 

Debenture By-law Bo. 11, 1930•" 

DOIE A.HD FASS.ED in open Council this Seventh (7th) 

day of April, A.». 19}0. 

RECOliSIDERED and FINAI...L Y PASSED ihie Twenty s.eeond 

(!rant) day of Aprill A.D. 
1930. ~ I'-#- f7 

~ -~e-(~ 
RE.EV.Eh--

~~tn-<,. 
- -• "CLERK. 

., 
,,/ 

I, Arthur G. Moore, Clerk to the 1:unicipal 
Council of the Corporation of the District 
of Burnaby, do hereby certify that the f ore­
going is a true copy of the by-law which was 
1ass·ed by the Council , on the Twent y seoortd 
\22d ) day of April, A.D. 1930. 

~AhH . . Clerk . 


