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\ ~ ~ A BY-LAW to provide tor borrowil'Ji Nine hundred 
~ and fifteen (f9l5.00) dollars upon debentures to 

pa;y tar the oonstruot1on of a Four (4) foot oanen t 
oonorete aid ewalk on the West s1 de ot Suasd Avenue 
from Granoa Stre(l.tt to &ma Street and on the South 
side ot Grafton Street from Sussex Avenue to laae 
West ot Sussex Avenue. 

WHEREAS, pursuant to Construot1on By-law No. 52, 

1928 paaaed on the Thirteenth clay of Ncn-El!lber. A.D. 1928, a 

Four (4) foot oemnt conerete sidewalk has been oonstructed 

on the West aide at Sussex Avenue from Grafton Street to 

Edna Street and on the South side <:It Gratton Street from Susee• 

A.value to laue West ot Sussex Avsue as a local :lmprc:rvemen1i 

under the proV1s1ons ot the "Loce.l Improvement Aot." 

.A.ND WHEREAS tbe total o o st of the work 1a Nine 

hundred ad tifteen. ($915 .co) dollars of which.. .. ho. h\Utt11."9d: 

end fifty six dollars end seTenty six dollars ($256.96) 1a 

the Oorporations port1.on at the oost and Six hundred and fifty 

eight dollars and twenty tour oenta ($656.24) 1a the owner's 

portion ot the oost, far.- which a speoiel aaeesamm t roll 

has been duly made end certified. 

AND WHERE.AS the ea't ima tea l1f etime ot the work 

is 'rwenty (20) yeara. 

AND WHEREAS it is neoeasa.ry to borrow the ea1d 

sum ot Nine hundred and t1fteen {i9l5.00) dollars on the 

oredi t or the Corporation, and to issue debenture& therefor 

payable within Ten (10) ,ears tram. the time ot 'the 1•su.e 

thereof', and bearing interest at the rate ot Five (I~) per 

o.~t. per annum, which is the an.ount or the debt intended to 
>!,.\ 

)!\ ,;.. 

be created by this by-law. 

AND WHERE.AS 1 t wUl be neoesae.ry to raise annually-. 
Seventy six dollars and twenty five octs ($76.25) for the 

payment ot the debt. and Forty f1 ve dollars end seventy :f'i ve 

oenta ($45."115) tor the :r;.e.7Dlent of the interest thereon, :malting 

in a:tt••Gn.e hUlldred am twcty two (t122.oo) dollars to be 
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ra1se4 amiuaJ.17 tor the paJm9at of the debt e.114 iaterest • 

or whioh Thir'tf' tov 4ollar1 ead twaat7 t'1 ve oa;ta ($54.25) 

is required to pay the Corpcn-ataon's portion ot the cost and 

the 1ntere•t thereon, and lU.pty seven dollar• ad seventy 

five cents (ta, .,10 1s required to pq the own.era' portion. 

ot the oost and the 1nter$st thereon. 

AND WBl!:RJU.s the aount at the wbole rateable property 

ot the Mu:n1oipal.1ty acoording to the lailt rem.ae4 aaseaam.•t. 

roll is TWen.17 two m1llion, two hundred am 1even:t7 eight 

thousand e1 ettt hundred and :fifty two ($22,2,s,ua.oo) Dolle.rs. 

AND l\ffl!:REAS the amowt d the existing tiebE11ture 

d.ebt of the Ocrpee.tton (•xoluaive ot local ;taproTemet debts, 

secured by apeo1el rates or asseasm.enta) 1a ho million six 

hundred and eipt thousa:rn a1x hundred and ••vnty f'ive 

dollars and t1ftr cunts (ta,eos,tW5.50) am no part or the 

prinotpal or interest 1s 1n arrear. 

THEREFORE, the Mt.m.1o1pe.l COWtoil ot the Corporation 

ot the District ot BUrnaby EN'.A.CTS AS FOLLOWS;. 

1. 1'.b.at tor the purpeae e.toreee.14. there s~l.1 be 

borrowed on the ore41 t ~ tl'l• Oorporation at large the IMll 

et Nine hundred •4 titteen ($91!>.00) dollars and debentures 

ahall be iaaued 11'1leretor 1newu ot not leaa tbaa On• hundred 

($100.QO) Dollars each, 'dlioh ahell have ooupous attached 

thereto tar the pa,meut ot the interest. 

a. The tebenw.res shall ell bear the aeme te.te 

am ab.ell be 1aaue4 w1 th1a two years e.ttex- tlu, daJ ea whioh 

this by-law 18 paasecL. and may bear any dat• ,,,.-1.thin auoh two 

years, and shall be payable within 'l'en (10) 19ars after the 

f im.e 11h en th• •UL• are 1am. e4. 

8. The 441ben.tures ellall bear iatereet at tb.e rate 

ot Five ( 15%) per oat per annum., payattle b,llt yearly and a.a 

to both prtno:tpa1 and interest mq be expreas.e4 111 Oaaad1an 

ourreno, or a'841116 monq ot Great iritat.n at 'bhe rate ot one 

pound at•rling tor eaoh tou dOllars aad eighty tdx an.d two-thirda 

oents, and "J1llit1 be payable at any place or ple.eea bl. Canada 

or Great lilr1ta1a. 
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.ft. The Reeve of the Oor pore.ti 011 eb.e.ll s 16n and issue 

the debenture• end int ereat coupons, and the •am ab.all e.lao 

be siped by the Tree.surer at the Oorporatioa but the 11gae.tures 

on the coupons may be lithographed end the debentures ab.all 

be aee.lecl with the aee.l of the Corporation.. 

5. Du.ring Ten (lO} years. the ourrenoy of the 

debenturcus. Sweaty six dollars and twenty five eenta ($76.25) 

ahe.ll be raised equally to tom a sinking fl.Ul.d tor the payment 

of the debt, and. forty :rive dollars and aeventy five cente 

($45.f8) ahq.ll be raised annuall.J' for the ~ymen.t ar the 

in:terest thereon, me.king 1a all One hundre4 an4 'twaty-two ($122.00) 

dollars to be re.1 ae4 annually for the payment ot the debt and interest 

a• tollowss-

The sum of Thirty four dollars an,d twenty :rtve oents 

($34.25) ab.ell be raised annually f()r the piymeat ot tb.e 

Corporation's portion ot the oost and the interest thereon, and 

shall be levied and raised annually l>'f a speo1 al l'&te 

sut"t1o1ent therefor, over and above all other rates, on all the 

rateable prcperty ill the Mun1oipal1t.Y at the same time and 1n 

theeaeme maaer as other ratea. 

For the payment ot the owners! portlon of the oost 

anrll the intereat thereon, the special aeseasment •et forth 

tn the said erpeeial assessment roll is hereby blposed upon 

the landa 1'tal.tle th&Ntor¥'. as therein set ta,~; wh1oh aaid 

apeoial uae•sm.ent. w11h a sum suft1 tUent to oopr µrterest 

thereon. at tbe ra;e atareaa1d, shall be payable Pt !a (10) 

equal annual instalments ot Eie)lt7 seven dollars nd sev•tf" 

t1ve cents ($8, .'lfS) eaoh, and for that purpose an equal 

annual speetal rate ot 16:.11 cents per :tc,ot frontage 1a 

hereby impoa• upa each lot erttered ill the said spee1al 

e.saessmeat roll, e.oCJoNins w the aaaeased trontage thereof, 

over and abOV'e all otber rates and taxes, wh1eh aa1d speoie.l 

'rate shall be collected annu9:ll7 b7 the eolleetor ot taxes 

tor the Ccrpore.tioa at the same tiae and in the sae manner aa 

other rates. 
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&. All money arising from the said apeoial rates 

or from the commutation thereot not immediatelJ required tor 

the payment ot interest shall be invested as required by law. 

7. The debentures may contain any clause providing 

for the registration thereof authorized by any Statute relating 

to Munio1pel debentures in foroe at the time ot the issue thereof. 

a. The •ount of 'the laon authorized b7 thie by-law 

may be consolidated w1 th tbe amount at any loa.ne authorized 

by other looal 1JD.proTe1D.ent by-laws, by 1no luding the same with suoh 

other loans in a oonsol1dat1ng by-law e.uthor1.zing the the borrowing 

of the aggregaie thereof', aa one loan, and the 1ssue ot deb en tu.res 

for such loan in one coruseoutive issue, pursuant to the 

prov1si ons ot the Statute in that behalf. 

9. This By-law ab.all take etteot on the day at the 

final passing thereot. 

lO • Th.is Bf •law may be cited as "LOCAL DlPROVE\4l!M 

DEBENTURE BY-LAW NO. 10, lt30." 

DONE AND PASSED in Open Ooun.011 thAs Seventh 

(7th) day ot April, A.D. 1930. 

RECONSIDERED .AED FIN.ALLY PASSED th1a Twenty-second 

(22nd.) day ot April, A.D. 1930. 
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