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~::--A l!Y•UW to prwide for borrow:lne; Ollie thoueanll 
sad tb.irt, ($1.010.00) dollara upon 4tft>•tures 
t& pay tor the oonstruetion of a Four (41 foot 
oemen. t concrete sidewalk on the West side ot 
Ca&ei~ kvenue, :from King1:1way ·to B. o. E. R. Rif.j:lt
ot-wq. 

WHEREAS, pursuant to Ci>nstruction BT-law No. m., 
1928 passed oa the Twent7 aeeond day at October, A.D. 1928, 

a Four (4) root cement oonerete slilewalk ha• 'been eonst;ruoted 

on the West ,side ot Cassie Avenue, t'rom Kingswa;y to B. C. E. :a. 

R1f#:t,t-of'•W&7t as a loeal iaprovaneu t under the pro'Yi s1 ons 

of the "Loeal Im.prov.,.., Aot." 

AND WHEREAS the total co st ot the work is One 

thousand. and thirtJ (il,Oi0.00) dollars at. whioh ho hundred 

an.4 titty seven dollars and fifty oents (imtf,SO) 1s the 

Corporations portion at the oost a.n4 Seven hundred and seventy 

two dollars and ts.tty oents {$'1112.50) 1a the owner•• portion 

of the coat, tor 1'ilioh a speoi al assessment roll has been duly 

made and oert1f1e4. 

AND Vffllb1U&AS the estimated 11.tetime ot the work is 

hen ty- ( 20} year•. 

AND W1iERlUS 1, 1s necessary to bOrrow the a aid sum 

of One thou:sand en<t thirty ($1,030.00) dollar.a on the c:relit, 

ot the Corporation, and to •ssue debentures theretor payable 

within Ten (10} years trom the time o1' the issue the:t:eof, 

and 'bearing 1nteJ-eet at the rate of li'1ve (IJ,n per eent. per 

annum, which is the amount ot the debt intended to be 

oreate.d by this by-law. 

.AND WURi.AS 1 t will be l'Je04UU!Ulrf 1» ~1•• annu.e.1.11 

E1@llty five dOllars and eighty emts ($85 .• ao) fer the 

payment of the debt, and Fifty one dollar• and f1t1.y oents 

($61.50) tar the payment at. the in:ter~ua't ther•on, making in 

all O:o.e hun4N4 and thirty seven dollar• aa4 thirty oents 
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to be raised annuall7 for the payment of the debt and interest, 

ot m.1ch Thirty tou dollars and th1rt, omts ($34u30) is required 

to pay the Oor porati ons portion at the oost and tbb interest 

thereon, and One hundred and three ($103.00) dollars is required 

to pa7 the owner•• portion of the cost and the interest thereon. 

AND WHEREAS the amount or the whole rateable property 

of the Munio1pal1 ty a.coording to the +ast rflV'ised assessment 

roll is Twenty tw million, two hundred and seventy elght 

thousand eie,;i.t hundred am fifty two ($22,2'18,852.00) Dollars. 

AND WHEREAS the amount of the existing debenture 

debt of the Corporation ( exclusive of !ooal SJD.prov•• t debts, 

secured by special rates Qr assessments) is Two m1ll1on six 

hundred and e1,#at thousand six hundred am seventy five dollars 

and titty oenta ($2,608,675.50) and no part of the pr1nc1pal 

or interest ia in arrear. 

THEREFORE, the Mun1o1pal Oounoil or the Corporation 

o:r the District ot Burnaby DAOTS A8 FOLLOWS: ... 

1, That tor the pw.-pose e.toresaid there shell be 

borrowed on the credit at the Corporation at large the sum ot 

One thousand and thirty {tl.030.00) dollars an4 debentures shall 

be issued theretor 1n sume of not lesa ti.n One Hundred ($100,00} 

Dollars eaoh, whioh shall have coupons atte.ohed thereto tor the 

payment or the interest. 

2. The debentures ahaJ.l all bear the eame date and 

shall be issued w1 thin two years after the day on which this 

BT-J..aw is passed, and may bear auy date w1 th1n euch two 

years. and shall be payable w1 thin Ten (lO) yeal"s.,.atter the 

time wha :."11.e aam.e tlll'e 1asue4. 

z. The deben turea ahall bear interest at the rate 

ot Five (5~) per cent per annum, payable ba.lt yearly and ae to 

both principal and interest may be expressed 1n. Can.adi au ourrene7 

or sterling money of Great Britain at the rate ot one pound 

sterling tar eaoh tour dollars and e1@1 ty six and two-thirds 

cents, and me:r be pa7able at any place or plaoes 1n Oane.4a 

:eat Br1 ta.in. 

•• The Reeve o:r the Corporation shall sit,ian.d issue 
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the debentures and interest coupons, a.nd the aame ab.all also 

be signed by the TJreaaurer of the Corpcrat 1011 but 1.he signatures 

on the ooupons may be lithographed and the debentures shall 'be 

sealed with the seal or the Oorporation. 

5. During Ten (10) years, the eurrenoy of the debentures, 

Eighty f1Te dollars and eighty oents (iso.80) shall be raised 

annually to form. a a1nk:1ng fund :eor the psymmt ot the debt• and 

Fitty one dolls.rs and t'11:1;y oents ($51. 50) db.all l>e :raised 

arm.tuilly tor the payment of' the interest thereon., meklng 1n all 

One hundred and. thi1tty' seven dollars and thirtJ cents (tlZ'1 .50) 

to be raised ennually for the 1ayment or the debt ancl interest, 

as :follows t • 

The aUJj ot Thirty tour dollars t1n4 thi Tty' oen ts 

($54.50} shall be raised 12:1nnuo.lly for the pe:yment o:r thft 

Corporation's portioa of the oo st and the int.rest thereon• 

and shall be levied a:nd raised annually by a apeoiel. rate 

su:tfio1fbllt therefor, ove.r and above all other rates, on ei.11 the 

rateaol.e property in the MU.n1cipal.1ty at the ae:me tt• Slid ta 

the same manner as other rates. 

For the payment ot the ovn:mr•s portioa of the eost 

encl the interest thereon, the apeoiel assessment aei forth 1n 

the said special assessment roll is i.>reby iaposei upon the 

lands liable t.b.eretar, as the rein set forJJ.hS wh1<th •aid epeoial 

e.asessment, w1 ttl. a au.a suf'f1o1nt to oover 1ntereat tbereon at 

,he rate aforesaid, shall be p9¥a'ble in Ten (10} equal anuua l 

instalments of One hundred and three ($103.00) dollar• ea.oh, 

and for that purpose an equal annual opeoi al rate ot 8.99 oents 

per tcot fl'ontage is hereby imp,,sed upon eaeh lot in the said 

special e.saessm.mt roll, aeoco:d1ng to the e.aseaeed. frontage thereof'• 

Of'er end above all other re.tee and taxes, whioh said. apeoial 

rate shall be oolleeted annually by tae colleo'tor of taxes tor 

the Corporation at the same time end in the same manner as other 

rates. 

6. All 11.oney a.r1sill6 f'rom. the said spee1al. rates 

or :from the commutation tru:,reoi" not immeliately :roqu.ired for the 

pa:yment of interest ab.all be invested as req"11re4 b7 law. 



- 4 -

'I. The debentures may oontaia aay ala•ae providing 

tor the regi atra tiOJJ. thereof authorized bJ 9.llf Statute relating 

to Mu.nioipe.l debentures in f oroe at the time or the issue thereof'. 

8. The amount of the loan authorized by this by-law 

may b., consolidated with the amount at any loans authorized 

by other local improvement by-laws, by including the same w1 th 

suoh other loan5 1n a consol1dat1:ug by-law authQr1•1ng the 

borrowing of the aggregate thereof, a.a one loan, and the issue 

or debenture• tor auoh loe.n 1n one consecutive iuue, pursuant 

to the provisions of the Statute in 'that beheJ.t. 

9. This By-law shall take etteet on the day ot 

the f1 nal pass 1n.g th ereot. 

10, This By-law Dlfiy be o1 tedas "LOO.AL IMPROVliMfflT 

DEB::E:NTURE BY•LAW NO. 9. 1930." 

DONE AND PASSED 1n Open Council thi• Seventh 

('1th) day at April, A.D. 1930. 

REOONSIDERED AND FIN.ALLY PASSED ,))J.. ~•nty-aeeo.nd 

(12nd) day of April, A.D. 1930. 
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REEVE. _,.,,/ 

~··-f?.~J~J 
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CLERIC. 

I, A1· i,;.Luc G. Moore, Clerk to th(:; 
Munic;ipa.l Council of the Corpo.rc:.tion 
o:' t:1e Dis trl ct of Burn c.'..by hereby 
ct::~rtiPy t t the fo:-egoing is o. true 
copy of o. By-lav; ro.ssed on the 22nd. 
d s.y of A pr i 1 , ,.i,.. D • 10 30 • 

~~/ __ .,_ ' 
CLbRK. 


