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A BY•LAW to provide for bo:rrowtq Eight 
haclred and n1n•v t1ve (Pt5.00) d.ol1ar• 
upon debentures to pay for the oonstraction 
of a lour (4,) toot oe.m.Ellt oonorete #idewal.k 
on the Sou.th si~e ot Sid.lay Street trom 
Nels on Avenue to East boundary ot Lot •• 
Blooka M to 40, D.L. 98, Group 1. 

mrEREAS, pursuant to Oo:nstruction By-law No. 48, 

1928 passed on the Twen1'f' second dt:'cy' ot October, .A..D, 1928, 

a Four (4) toot eoun:t concrete sidewalk ha.a been constructed 

on the Sou'th site of Sidley Street from Nelson Avenue to 

East boundary of Lot e. Blooks 38 to 40, D.L. 98, Group l, 

aa a looal b!.provemen t under tho provisi Olla err the "Looal 

Improvem.ent i.at. t, 

AND WHERE.AS the total cost of the work 1a li:itf}t 

hundred and. ninety five ($&95.00) dollars ot wlliah Two hundred 

and twenty thr•• dollars and. sevenv five osnts (1223.75) 

ia the Corporations portion o:r the oos t and Six hundred and 

seventy oae dollar, and twenty ti ve oen ts ($6'11.al') is the 

owner's portion of the oo st 1 for which a speo1al assessment 

roll has been duly made ant certified. 

AND WHERE ... \S the estimated lifetime ot th1'. work is 

Twenty (20) years. 

AND Wl:JEREAS 1 t is necessary to borrow the said sum 

of Eight hundred and ninety five ($895.00) dollars on the 

oreti t of tbe Oorpe:re.t1on, and to issue 4ebentUll'$S therefor 

payable within 'l'en (10) years trom the time of the i«ssue 

thereot, end bearins interest at the rate ot Ftve (i~) per 

oent per annum, wb.ich 1s the emount of the debt intended to 

be created by this By-law. 

AND WI:!EREJ.S it will be necessary to raise annueJ.ly 

Sevent7 four 4oUars and Fitty five oenta (t'f4.55) for the 

payment ot the debt, arui Fort:, four clollars and aevenv five --· ... ---" 
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oenta ($44.'15) tor the payment of the interest thereon, making 

1n all One hundred e.n.d nineteen dollars and thirty cents ($119.30) 

to be raised cmnuall7 tt:1r the prq-ment of' the debt end interest, or 
whi<m Twenty n.1ne dollars and eighty' five cents ($29.85) is 

required to pe.y the Corporation's portion ot the oost and the 

interest thereon, and Eie)lty nine dollars end forty five oents 

($89.45) 1a required to pa7 the owner's portion at the eoli't 

and the interest thereon. 

.AND WBmUtAS the amount ar the Whole rateable 

property of the Kunio1p8l.1 tr e.ooording to the last revised 

aaaesament roll 1a Twen t,y two m1ll1cm., two hundred and 

aeventy eight thouee.nd eight hundred and t11"t7 two ($22 1 278 1852.00) 

Dollars. 

AND WFEREAS the amount or the existing debenture 

debt ot the Corporation (exclusive ot local im.provm.ent debts, 

secured by special rates or assessments) is Two million six 

hundred and e1e,tt thousand six hundred and seventy five dollars 

and titty oents ($2.eoe,en;.50) an4 no part ct 1.be prmcipal 

or interest is in arrear. 

'I.'.REREFORE, the Mun1o1pal Counoil at the Corporation 

or the Diat:riot o:f' Burnaby ENACTS .AJ3 F0LL0WS;-

l, That tor the purpose atorese.14 'tll.ere aha.11 be 

borrowed on the oredi t ot the Oar poration e.t large the sum 

or Eight kundred a:.ud. n1ne'ty five (tet5.00} dollara end 

debentures shall be iseued tberefor 1n sum• of not leas than 

One hundred ($100.00) Dollars eaoh, which ab.all have coupons 

atta.ohed thereto tor the payment ot the interest. 

a. The debentures shall all bear the same date 

and shall be issued within two ye a.rs atter the <6.a7 on wh1oh 

this by-law is passed, and may bear any date within suoh two 

rears, and eh.all be payable within Ten (10) years e.tter the 

time wha'l the same are issued. 

3. The debentures shell bear interest at the rate 

ot Five ( 5s') per oen t per annum, payavle half' 11utrl7 and aa 

to both principal and interest ma;y be expresseO. 1n Oe.nadian 

ourremy or sterling money of Great Br1 tab. at the rate of one 
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pound sterl1:ag for ea.eh four dollara and eidlt:r six and two-thirds 

een ts, and may be payable at any plaoe or places 1n Cene.4a or 

Grea'tl Britain. 

4. The Reeve or the Corporation shall aign. end issue 

the debentures end interest ooupons, and the same shall also be 

signe.d by the Treasurer of the Corporation but the e1gnatures on 

the coupons may be 11thogrpphed and the debentu;rea ahall be 

sealed with the seal of the Car porat1on. 

5, During Ten (10) years, the ourren.07 ot the 

debentures. Bffeut7 four dollars am fifty five centa ($'14.55) 

llhall be raised annually to tom a sinking fund tor the pa;yment 

at the debt• and Forty four dollars and aev• tJ f1ve cents 

($44~V5) shall be raised annuall1 tar the pey-ment of the interest 

thereon, making in all One hundred am ni.nete1u1 dollara and 

thirty oenta ($ll9il0) to be raised a~l1 tor the pepwnt 

or the debt and 1n:terest, as tollowe: .. 

The sw,. of Twenty nine dollars am eighty five eents 

(i29,85) shell be raised annually for the p~t. Qt the 

Corporation's portion or the cost and the int•rest thei·eon, 

ea4 shall be levied and raised annually by a speoial. rate 

au!tioient therefor, over and e.bave all other rates, on all the 

rateable property in the Mu.nic 1pal 1ty e. t the same ti.me und in 

the same J.Uanner as other rates. 

Far the ~yment of' the owner• s portion of the oost and 

the interest thereon, the special aseess:rmnt aet forth 1n the 

sai(1 speo1 el assea~mct roll is bereby 1m.po&e4 upon the lSllds 

liable therefor, as therein set 1"orth; Which said special 

assessment. with a sum. suf'f'ioict to cover interest thereon 

e.t the rate aforesaid, shall be pe.ye.ble 1lt 'I'en (lO) •qu.eJ. 

annual instalments of Eighty nine dollars and forty f1 ve oen ta 

($89.,45) eaoh• and ror that purpose Wl equal wm:ual speoie.l 

:rate of 11.eo oats per foot frontage is hereb1 illpoaed upon 

each lot entered in. the said speo1 al aaseasm:ent roll, 

aocord1ng ts the asstuuie4 trtntage thereot\ OTer and above 

all other rates en4 taxee, whioh said special rate shall 

be eolleoted annually by the oolleotor ot taxes tor the Corporation 
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at the same time end in the same manner a,s other rates. 

6. All money arising from. the aid speo1al rates 

or from. the oonmutation tbereot not immediately required for 

the payment or interest shall be invested as required by law. 

'I. The debentures may contain any olause providing for 

the registration thereof authorized by any Statute relating to 

llunie ipe.l debentures 1n force at the tbte of the ta&Ue thereot. 

8. The amount at the laan au""°riae4 by 1his by-law 

may be consolidated w1 th the amoUl)t of any loan.a authorized by 

other 1ooal improvement by ... lawi,, by including the S8llle w1 tb. 

suoh other loans in a oonsolida ting by-law authorizing the 

borrol'ling or the aggregate thereof', as one loan, and the 

issue or debentures tor such loan 1n one oonseoutive 1aaue, 

pursuant to the provisions e>:f the Statute in that behalf. 

9. This By-law shall take etteot on the de.y ot 

final passing thereot. 

10. This By-law may be o 1 ted as "LOO.AL IMPROVEMENT 

DEBENTURE BY-LAW NO. 8. 1930." 

DONE AND PASSED in Open Couno 11 this Seven th 

(Vth) day of April, A.D. 1930. 

RECONSIDERED AND FIN1\LLY PASSED th:18 Twenty-.second 

(22m.d) day ot April, A.D. 1930, 
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