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A ff•L.A.W to provide tor borrowiag Bue hmad.re4 
aJil thirty ttve ($931.00) iollar• upon debentures 
to pay :tor tb.e oom t:ruot1oa of a Jtour t•> toot 
eaent concrete sidewalk on the North a1de ot 

· !nmaph Street from MaeDonald Aven.ue to Ingleton 
Avenue and upon the West s1de ot MaoDo:nald Avenue 
f'r• ~um.ph Street to la• nv• ot Triumph Street 
end upon the East side of I~le'lon Avenue t:rom. 
T.1'1\11lph Street to laae ._.th ot 'f:riwapll Street.. 

WBEREAS, pursuant to Construction By-law No. ,, , 

1928 passed on the 15th. 481' ot Oetober, A.D •. 1928., a J'our 

foot oem.en:t concrete std.walk has been cautructe4 on the 

North side of Tr1maph Street :trQDl MacDonald Avenue to 

?ngleton Av••e and upon the West side ot MaeDone.ld Avcue 

from. TriumpJl Street to lane north o:r Trtu:m.ph street am 

upon the East s1de ot Ingl.eton Avenue tram. TritlllPh Street 

to lane North or Triumph Street, as a. loo al 1mprOY'ement 

umter tbe p:r9"fld.,. or tlle "Local lm.prw••• Act." 

Alm fflmREAS the total. cost ot t'be work is lUae 

hundred and thir.- t1ve (t9Z5.00) dollars ot wh1oh Two 

hundred aid sixty tour dOllara and th1rt,- t1ff ot11ts 

($264.SI) le the Oarpft'atl.one portton o't tbe ooat and Six 

b.udrft aat aevtntv •Ua:rs ead •1%17 ti•• •••• (t6'o.e&) 

ts the owner•• pen.ta of the ••t• far whioh a apeoiel 

aaaeasmeat roll Jae bee 4uly ade an4 oertttie4. 

AD 'WHEREAS the estimated lifetime of -;he work 

1a Twenty (SO) ,esra. 

AND WHE.RlU8 it 1a necessary to 'borrow the aa1d 

ewn O't Hiae hu4i-e4 a.i thirty ti.,. (ttu.00) dollars on. 

the cret.11:S of the Corporation, a.at to 1aa• d•l>eatees therefor 

payable wttb.ln (10) ten years troa 12:le t1Jl8 of ihe 1aau.e 

thereof, an.4 bear.tng interest at the rate at F1ve ( ~) per 

cent per anJ1111\, wh1oh is ttu, amoUllt C1l the debt mtendei 

to be created 07 thl• By-law. 

.Al1D WHEREAS it will be neoesea17 to ruse annuall.1' 
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Seventy seven dollars and. ninety (t,, 1tiO) eente tor the 

payment of the debt , eud Forty six dollars and seventy 

:f'ive oen'fla ($4:6.'15) for the payment ot the interest thereon, 

malting 1n ell One htmtlred and twenty r our dollar a and sixtJ' 

five oents ($121.&~) to be raised a.nnua.1.ly tor tke payment 

of the debt an4 interest, of wh:teh Thirty :f'ive dollars and 

bnm.t'y•five eenta ($35.25) is required to pay the Corporation's 

portion of the oo at and the int eres1 ttlereon, aad Eight, nine 

dollars and forv cents ($89.40) 1s required to pay the owner's 

portioll ot the ooet and the interest thereoa. 

.AID WHEREAS the emount at the whole rateable 

property or the Mun1o1pali't1 according te> the last rertaed 

asaessm.en't Nll ia Twenty two million• two hundred and seventy 

eight thousand ei@llt hundred am. fifty t110 (t22 12'81852.00) 

Dollars. 

.ilID WHERE.AS the amount ot the ex1e1dng debenture 

debt G1' the Co.rp~ation (exolus1ve ot local 1mpl"Ove:nwnt 

debts seeured by special rates or assessments) 1s 'l'wo 

million six b.uncb-•4 and eight thousand six hundred and 

seventy five dollars and fifty oenta (ta.10S,6'15.50} an.A 

no part of the i;o:1nc1;pal er interest is 1a arreu. 

THEREFORE.. the Munioi pal Counoil ot the Corporation 

of the Diatriot or Burnaby ENACTS AS ]'OLLOwa, ... 

l. That tor the purpose aforesaid 1here lb.ell be 

borrowed on the crc-,di t of tbe Carporat1on. at large the sum 

ot N1ne hun4red an.d thirty five ($t35.00) tlollara ad 

debentures shall be issued tberetar 1n Sl1lU or· not leas 

than Oae hundred {fl00.00) Dollars each, which shall have 

coupons attached thereto for 'tile PBJJmu1t or the interest. 

2. The debentures shall all bear the same date end shall 

be issued w1 tb.in. two years after the dq on 'fth1eh this by-law 

is passed, and mq bear any date w1 thin suoh two 7ttars, and 

shall be payable within Ten (10) years at'ter the time when 

the same are iaaued. 

5. The 4.•bentu:res shall bear int ereat at the rate ot 
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Five (5%) per eent per ennlml, payable halt 7earl7 and as to 

both prinoipe.l and interest may be expressed in Oane.d:ten 

ourrenq •r eterli».g money or Great Britain at the re.te of 

one pound sterlillg for each four dollars end eighty six 

and two ... th1r4a cents, and may be payable at any place or places 

1n oanada OJ:' Great Br1•a1n. 

"-• Th• RMve o:r the Ceparation shall aip aad 

issue the debentures and interest ooupons, end the ee:iae sball 

also be sign.et b:, the Treasurer of the C.orpGrfll11ft but the 

signatures oa the eou.pona ma:, be 11tl:loS,1,"l'Ph•4 and the 

debenture• ahall be sealed with the seal ~ the Corporation, 

5. During Ten (10) years, the current7 of the 

debmtuns, sevea't'y ••••n dollars amt nine'l7 <um.ts tt,,.10) 
ah all be raised ams.ue.117 to t arm a s1nld.JSS tua4 tor the 

paym.entor the d.e'bi, end Forty six dollars an4 seveatJ t1ve 

($46,f5) ahflll be raised manuall.7 for the pa.yaen.t or the 

interest thereon• m.akillg in. all On.e hundret and twenty four 

tol.lare am ai~ tive ($124.61) oente to be raised 

annul.lly for th., Ill 1ffl.tl!n t of the debt and 1n tereat • as f ollowa: -

The mm at Th1r'J t!ve dollara end twenty five 

cents ($55.21) ab.all be raised annuall7 tor the ,._. ot 

tbe Oorporattoa'• portion ot the oost an4 tbe inte.r~urt thereon, 

and shell be lff1e4 am raised amiuall;r \lJ a apecia.l :re:te 

au.ft1e1cmt theret•• a,er entl above ell other re.tea, on all 

the rateable propel'tf 1n the Mu:n1e1 pal 1 t')" a, the same time 

and in the same m-.c.aer ae otbar rateih 

For the pi,.yment of the owners' p•rtion ot the oost 

e.nd the interest thereon, the speoi al asseasm.en., set tor'l;h 

1a the eat« a :,101 al asaeaaent ro 11 1 s hereby UIQ)o.ae4 upon 

the lum4s liable ihereror, as therein aet rerthl which said 

apeo1al e.aaeaament, with a sum suttleient to o<rpl!' interest 

thereon at the l"&te atoreaa14• ab.all be payable t:a. Ten 

( 10} eq_u.al annue.1 1nstal:mlnts ot 11•17 Id.a• dollars and 

tort7 tents (pt.40) ea.eh, and for that purpose a. equal 

annua1 sp•oial ra\e or 1V.13 oents per toot frontage is 

hereby 1l!lpoaet upoa eaob. lot entered in •• aat.4 ape•ial. 

asseaaeat roll, aooording to the assessed. frontage thereof, 
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ayer and above all other rates and taxes, which said special 

rate shall be oolleoted annually by the collector of taxes for 

the Cilrporation at the same time a.nd in the same manner as 

other rates. 

6. All money arls1ng from the said speo1al rates 

or from the commutation thereof not immediately r equired 

tor the payment of interest sh all bo invested as required 

bv law • ., 

'f. Th• 4eben1ures mey contain any clause prcw1d1ng 

tor the regt stration thereof a uthorized by- any Statute relating 

to Munio1pal debentur e s 1n foroe at the time of the issue thereof. 

8. The amount c£ the loan authorized by this by-law 

may be oonsol1dated w1 th the amount of e.ny loans authorized 

by other local 1mproveroont by-laws , by inoluding the same w 1th 

suoh other loans in e_ c onsolidating by-law a uthorizinf tr..e borrowing 

of the aggregate thereof, as One loan, en~ the issue of debentures 

fo:r such loan in one conseout ive issue, pursuant to the 

prov1s1 ons ot the Statute in t~. t behalf. 

9. This By-la w shall t ake effact on the day of the 

final passing thereof. 

lO. Thie By-law may be cited as "LOCAL IMP';~OVEMI NT 

DEBENTURE BY-LAW NO. 'I. 1950." 

DONE AND PAS~{® 1n Open. Counoil this Seventh 

(7th) day at Aprilt A.D. 1950. 

RECONSIDERED 1\ND FJN.ALLY PASDED this Twenty-second 

(22nd . • ) day at: April, A.D. 1900. c·.··· ·=)\ _< .. ., 

~
. / ~;I- - / / 

l I\ . - / ", ~t _,/":-lZ_.,:-_ /4(~f 
... --W:~~-- .-~:~ --

~ -~AAr~~ 
, ·-· . 

Cl.JJ:RK. 

T , r+ h 11 r-· ("~ ~ ' (\,'" •,·-, -. .:, n : C.· .. ,1-_. . .,_ ( " + } : :-. ~.''\ ) l "; ,, C•· ·) ~--,.·· '1 i, ..;;._ •..; ... 1 ... .... '--A •,. ,. , ,, ,._,, .!. (_.. , v _.._,. J: ,. .. t , ) v . .._ t,; 1 . __ _, __ , __ .., _ ._ . ..,_ ..:_ .- .._..., .J._ 

::: tr; i l o f +.l •;.;; C:,;··,,(i:r: ,ti on c,'/:' -t_: 1:e L::st:r·ict. 
C·.C 13m·nu ty ;-,'.;; -' '!:u : · c:,)4 t l fy t t t l:i c :~•:, r ,::c _L .. (, 
: s ;:;. t r u.•:.' ;;_:_1~ / -, ~::... _;_; y - L v1 1:.1s:c, s<l Ly ::Lu 

:.:,,.n t cLrd C,A'n. ,.-: t ~- tl: e 2Snd . d c..y c, " --r r' I , 
...::.. • I'i • .l ~: ...:;c~ • 

~~~---(~ ~0-< ~ 
c:,1;mc. 


