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apd thirty five ($935.00) dollars upon debentures
to pay for the comstruction of a Four (4) foot
cement conorete sidewalk on the North aside of

" Trimmph Street from MacDonald Avenue to Ingleton
Avenue and upon the West side of MacDonmld Avenue
from Triumph Street to lane north of Triumph Street
end upon the East side aof Ingleton Avenus from
Triwmph Strest to lane North of Triwumph Street.

&::/ A BY-LAW to provide for borrowing Nine hunired

WEEREAS, pursuent to Conmstruction Py-lew No. 47,
1928 passed on the 15th. day of Optober, A.D. 1928, a Four
foot oement concrete sidewalk has besn constructed on the
Rorth side of Triumph Street from MacDonald Avenue to
Ingleton Avenue and upon the West side of MeoDomeld Avenue
from Triumph Street to lene north of Triumph Street am
upon the Eaat side of Ingleton Avenue from Triumph Street
to lans North of Triumph Street, 2s a local iImprovement
under the provisions of the "Local Improvement Act,"

ARD WHEREAS the total cost of the work 1s Nine
hundred and thirty five ($935,00) dollars of whioch Two
hundred amd sixty four dllars and thirty five oents
($264.35) 1s the Corporations portion of the cost amd Six
hundred axd seventy &®llars end sixty five eants ($670.65)
is the owner's portion of the eost, for which & aspecisl
assessment rell Ras been duly mede and ocertified.

AND WHEREAS the estimated lifetime of the work
is Twenty (20) years.

ARD WHEREAS it 18 neceasary to borrow the said
sum of Hine hundred and thirty five ($935.00) dollars om
the credityx of the Coarporation, emd to issue debentures therefor
payable within (10) ten years from the time of the issue

_ thereof, and bearing interest at the rate of Five (5%) per
cent per anyum, which is the zmount of the debt intended
t0 be created by this By-law,

AND WHEREAS 1t will be necesscyy to raise amnually




Seventy seven dollars and ninety ($77.90) cents for the

payment of the debt, and Forty six dollars and seventy

five oenta ($46.75) for the payment of the interest thereon,
meking in all One hundred and twenty four dollars and sixty
five cents ($122.85) to be raised annually for the payment

of the debt and interest, of whieh Thirty five dollars and
tmﬁy#five cents (§35.28) 1s required to pay the Corporation's
portion of the cost and the interest thereon, and Eighty nine
dollars mmd forty cente ($89.40) is required to pay the owner's
portiok of the cost and the interest therean.

AND WHEREAS the smount of the whole rateable
property of the Municipality according to the last revised
assesement roll i1s Twenty two million, two hundred and seventiy
elght thousand elght hundred and rifty two ($22,278,852.00)
Dollers.,

AND WHEREAS the amount of the existing debenture
debt of the Corporation (exclusive of loocel improvement
debts secured by speocisl rates or assessments) is Two
million six hundred and eight thousand six hundred and
seventy five dollars and rifty cents ($2,008,675.50) and
no part of the prineipal o interest is in arrear,

THEREFORE, the Municipal Counoil of the Corporation
of the Distriet of Burnaby ENACTS AS FOLLOWS:~

l. That for the purpose aforesald there shell be
borrowed on the eredit of the Corporation at large the sum
of Nine hundred and thirty five (§9356,00) dollars end
debentures shall be issued therefar in sums of not less
than Une hundred ($100.00) Dollars each, which shall have
coupons atiached thereto for the peyment of the interest.

2. The debentures shall all bear the same date end shall
be issued within two years after the day on which this by-law
is passed, and may bear any date within such two yesrs, and
shall be payable within Ten (10) years after the time when
the sams are issued.

3. The debentures shall bear interest at the rate of
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Five (5%) per sent per annum, payeble half yearly end as to
both prineipel and interest may be expreased in Cansdiem
eurrency or aterling momney of (rest Britain at the rate of

one pound sterling for each four dollaers and elghty six

and two-thirds cemts, and may be payable at any place or places
in Cenede or Great Brikain. a

4. The Reeve of the Carporetion shall sign and
isgue the debentures and interest coupons, end ths seme sknll
also be signed by the Treasurer of the Corparation but the
signatures on the coupons mey be lithographed and the
debentures shall be sealed with the seal of the Corporation.

5. During Ten (10) years, the curremcy of the
debentures, Seventy seven & llars and ninety cents (§77.90)
shall be raised amnuelly to form a sinking fund for the
paymentol the debt, =nd Forty six dollars and seventy five
(é46.75) shall be reised ennually for the payment of the
interest thereon, meking in all One hundred and twenty four
dollars and sixty five ($124.65) cents to be raised
annullly for the payment of the debt and interest, as follows:~

The sum of Thirty five dollers and twenty five
cents ($35.25) shall be raised annually for the payaenk of
the Corporation's portion of the cost and the interest thereon,
apd sheall be levied and raised anmnally by a special rate
suffieient therefor, over end above ell other rates, on all
the rateable property in the Munileipel ity at the same time
end in the same manner as other retes.

For the peyment of the owners' pertion of the ocst
end the interest therecn, the specisl assessment set forth
in the »aid special agsessment roll is hereby impoesed upon
the Rends lisble therefor, as therein set forthi which said
special sssessment, with 2 sum suffielent to coper interest
thereon a$ the rate aforeseid, shell he paysble in Ten
(10) equal ennuel instalments of Eighty nine dollars and
forty cents ($89.40) each, end for that purpose am equal
annuel speciasl rate of 17.13 cents per foot frontage is

hereby imposed upon eech lot entered in the seid specisl

assessment roll, socording to the assessed frontage thereof,
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over amd above 2811 other rates and texes, which said special
rate shall be collected annually by the collectar of texes for
the Carporation a%t the seme time and in the seme manner as
other rates,

6, All money arising from the seld speocial rates
or from the computation thereof not immedliestely required
for the pgyment of interest sha2ll bo invested as required
by law,

7. The debentures mgy contain any clause providing
for the regl stration thereof suthorized by any Statute relating
to Munieipel debentur.s in force at the time of the issue thereof.

8. The amount of the loan authorized by this by-law
mey be consolidated with the amount of eny losns authorized
by other local improvement by-laws, by including the seme with
such other loens in e consolidating by-law euthorizing the borrowing
of the aggregate thereof, as One loan, end the issue of debentures
for such loen In one consecutive issue, pursuant to the
provisions of the Statute in thet behalf. |

9. This By-law shell take effect on the day of the
final passing thereof,

10, This By-law may be cited as "LOCAL IMPOVIMINT
DEBENTURE BY~LAW NO. 7. 1930."

DONE AND PASUED in Opem Council this Seventh
(7th) day of April, A.D. 1930.
RECORSIDERED AND FINALLY PASSED this Twenty-second

(82.116-) d&y of April, AQDQ 1930 .




