A 3!§LAW t0 provide for borrowing Five
hundred and ten (§510.00) dollars upon
debentures to pay for the comstruotion
of a Three foot Six ineh (3* &) cement
oonsrete sidewslk on the S2uth side of
%g?zdifiz::uifam.Pathexaan Avenus to

WHEREAS, pursuent to Construction By-law No. 4B,
1928 passed on the Fifteenth day of October, 4.D, 1928, a
Three foot Six inch cement conorete sidewalk has been
eonstruocted en the South side of John Street from Patéerson
Avenue to Wilson Avenue as e loocal improvement under the
provisions o? the "Looal Improvement Act.”

AND WHEREAS the total cost of the work is Five
hundred end tem (§510.00) dollars of which One hundred and
thirty elght dollers aml ten cents ($138.10) is the
Corporations portion of the cowt and Thres hundred end seventy
one dollers anl ninety oents ($371.90) is the ommer's portion
of the cost, for which & special assessment roll hes been
duly mede and certified,

AND WHEREAS the estimated lifetime of the work ia
Twenty (20) years.

AND WHEREAS 1t is necessary to borreow the seid
sug of Five hundred and‘tan ($510.00) dollars on the credit
of the Corporation, and to issue debentures therefor payable
within Ten (10) years from the fime of the ismie thersct,
and bearing interest at ths rate of (5§3'per‘aant per ennum,
which 18 the amount of the debt intended to be oradted by
- aﬁ}us By%l&w.

’ AND WHEREAS it will be necessery to raime ennually
Forty two doklers and fifty ($42.50) cents for the payment
.of the debt, and Twenty Tive dollars and fifty cents (§$25.50)
for the peyment of the imterest thereonm, making im ell

Sixty eight ($68,00) dollers to be raised enmuelly for the
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payment of the debt mmd interest, of which Eighteen dollars and
fortg ($18.40) oents is required to pay the Corporation's
portion of the coot and the interest thereon, and Forty nine
dollars and aixty ($49.60) is required to pay the owmer's
portion of the cost and the interest thereon.

AND VHEREAS the amount of the whole rateable property
of the Municilpality scoording to the last revised assessment
roll 1s Twenty two milliomn, two hundred emd seventy eight
thousand eight hundred end fifty two ($22,278,852.00) Dollars,

AND WHEREAS the smount of the existing debemture
debt of the Corporation (exclusive of local improvement debts,
secured by speoial rates or assessments) is Two million six
hundred end eight thousand six hundred and seventy five
dellars amd fifty cemts ($2,608,675.50) end no part of the
principel or interest is in arrear.

THEREPORE, the Municipal Counclil of the Corporstion
of the Distriect of Burmaby ENACTS AS FOLLOWB:Q

1. That for the purpose aforesaid thers ghall dbe
borrowed on the credit o«f the Corparation et lerge the
sum of Five hundred end ten ($510.00) dollars and debentures
shall be issued therefor in sums of not less then Ope bundred
($100,00) Dollers each, which shell have coupens attached
therete for the payment of the interest.

2, The debenturss shall all bear the same date
and shall be issued within two years after the day on which
this by-law is pessed, end may bear any date within such
two years, and shell be payeble within Ten (10) years after
the time when the seame sre issued.

5. The @ebentures shall bear interest at the rate
of Five (6%) per oent per annum, payable half yearly and as
to both prineipel and interest may be expressed in Canadian
currency or sterling money of Great Britain at the rate of
one pound sterling for each four dollmrs and eighty six and
two-thirds cents, and may be payable at amy plaoce or places
in Cennda or Great Britain.

4. The Reeve of the Carparation shall sign and



-3 -

issue the debentures ani interest coupons, =nd the seme shall
also be signed by the Treasurer of the Corporation but the
signatures on the coupons mey be lithographed and the debentures
shall be sealed with the seal of the Corperation.

8. During tem {10) years, the currvency of the
debentures, Forty two dollers and fifty cents ($42.50) shall
be raised anmuelly to form a sinking fund for the peyment
of the debt, and Twenty five dllars and fifty oents ($25,50)
shall be reised snnually for the peyment of the interest thereon,
meking in all Sixty eight dollars (§68.00) to be raised
annually for the payment of the debt amd interest, es fellaws:;

The sum of Eighteen dollars snd forty cents ($18.40)
shell be raised ennuaily for the payment of the Corporation's
portion of the cost and the interest thereon, and shall be
levied and raized amnuelly by a speciel rate sufflcient therefor,
over and above &ll other rates, om all the rateable property
in the Municipality at the same time and in the same menner
as other rates,

For the payment of the wamers' portion of the coet
end the interest thereon, the speciel assessment set forth

in the sald special essesement roll is hereby impomed upon

the lands liaeble therefor, as therein set forth; which said
wpeciel assessment, with & sum sufficient to cover inserest
thereon at the rate aforesaid, shall be payable in Ten (10)
equal aaa.nnal 1nstammts of Forty nine dollars and Sixty
gents ($49.60) eech, end for that purpose am equal annusl
spevlal rete of 10.79 cents per foot frontege iz heredby
imposed upon esch lot entered in the seid specisl cssessment
ml;v. aeﬁm:im to the assmessed frontage thereof, over snd
above 2ll other rates end taxes, which seid specisl rate shall
be collected anpnually by the colleotor of taxes for the
Corporation at the seme time and in the seme memmer as other
rates, |

8. All money arising from the said speciel rates

or from the commtation thereof not immedi ately required for

the psyment of interest shall be invested as required by lew.



7. The debentures may contein asny cleuse providing
for the registration therecf suthorized by aeny Statute relating
to Municipel debentures in force at the time of the 1ssue
thereof.

8. The emount of the loen enthorized by this by-law
mey be consolidated with the asmount of any loans authorized
by other looal improvement by-laws, by including the same with
such other loans in & cansclidating by-}jaw authorizing the
borrowing of the agsregate thereof, as one loan, und’tha issue
of debentures for such leoan in one comseoutive issue, pursuent
to the provisions of the Statute in that behalf,

g, This By41aw shell teke effeot on the day of the
finel passing thereof,

10, This By-law may be cited es "LOCAL IMPROVEMENT
DEBENTURE BY«LAW NO., 6. 1830."
DONE AND PASSED in Open Council this Seventh
(7¢h) dey of April, 4.D. 1920, |
RECONSIDERED AND FINALLY PASSED this Twenty-seoond
{22nd) aey of April, A.D, 19%.

I, arthur G. Moore, Clerk to tlhe
Municipsl Council of the Corporation
of the District of Burnaby hereby
certify that the foregoing is &

true cory of & By-low passed by the
Munlcipal Council on the 22nd. dgy
of april, AJD. 1930.
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