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A n-uw to prov1d • to,:, borrowua Five 
hundre4 and ten ( $510. 00) dollar• upon. 
d•'b•nt.-ea to pay far the conah'llctia 
o.t a Three toot Six uoh (a• 6") eem•t 
MD.Crete a1.dtnnllk on the Slt1th a1dt of 
lob». St,-eet t"i"om. Patterson Aven.ue w 
Will08 .A.V-lHh 

WBEREAS, purs•nt to OOJUJ truo ti on By..-law Ho. 45 • 

1928 paaaecl oa i'b.e Fit'teenth ta7 ot Oeto1,~ti·, A.D. 1928, a 

Three :toot Six 1-h oemeat conorer,e sidewalk has been 

oonatruotei en 11h• So\Gh aide ot J'olm Street tJ.IOm Patieraon 

Avenue to Wileon AYenue aa a looal 1m.provemen i under tl» 

p~ov1s1ona ot the "Looal Iaprovsnent Aot." 

AND w.e:muu.s the total cost ot the WQrk 1a Five 

hundred and ta (t5lO.OO) dollars of whieh Oae hundred and 

thirty -.-., 4ollara am tea oeuts (ll.38.10} it the 

Oorporatio:n.1 portion of the oon e.nd Three hu»4re4 e.nd sevent7 

one dollara am a1ne1" oenta ($371.90) 1s the o,m,er•a port1on 

ot the coat, far llhich a special asses$11eat roll he.• bee 

dul7 made 81'.\4 certified. 

AND WHEREAS the ea tima ted lifetime of tb.e work is 

Twenty (20) .,.ara. 

AID WHEREAS 1 t is necessary to 1.K>:rr()w the said 

IIUJf of 1'1'f'e huuro« al:ld ten (1510.00) dollar• on the oredit 

ot the Corporation, and to issue debentures therefor payable 

w1 thin Ten (10) years trom the f'ime o:r the ia.me thereed', 

and bee.rtag iutereat e.t the rate o't (I~) p•r oat per &1U1um, 

which is the araount d the d4ib t intended ,o 1M ••*•' by 

, this :By ... law. 
·,, 

AD WHEREAS 1 t will be neeeaerury to rai•• uu1uall7 

For1iy two dollars e.nd f1ft7 (3)42. 50) cent• t• the payment 

ot the debt., am Twenty five dollars and f'1:t'1;7 cents ($25.50) 

tor 'the paJ"lllent ot the interest 'tbereoa, aelc:lag 1a all 

Sin7 eight ($18.00) dollars to be ra1se4 &lUlu.all.7 tor the 

---
----
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payment crt the debt sad interest, of which Ei~teu. dollars and 

t'ort'JI ($18.40) 091ts 1a re~ired to pa.7 the Oorpore.tion•s 

portion of the oOBt and the interest thereon; and Forty n1ae 

dollars and aixty ($49 .eo) 1s :required to pay the 0111er' • 

portion of the e oet and the interest thereon. 

.AND WHEREAS the em.aunt of the whole rateable propertJ 

of the Munio ipa.lit y aeoo rd1 ng to th• last rn1 aed aeaeasme:n t 

roll is Twen tr two million• two hundr~d and nven tr etght 

thousand eight hundred and fifty two ($2a,a,e.u2.oo) Dollars, 

AND WHEREAS the am.oun.t ot the existing debenture 

4ebt at the Corporation (exoluaive at local 1Dlprovem.ent debts, 

secured by speo1al rates er assessments) 1s Two million six 

hundred and eight thousand six hundred and aeveav five 

dollars and tiny cents ($2,eoe.&75.50) end no par, at the 

principal or interest is in arrear. 

THEREBORlt, the Munioi pal Council o:f the Corporation 

o:f' the District of Burnaby ENli.CTS AB FOLLOWS:• 

l. !ha, tor the purpo&e af'oresa14 thC'e shall be 

borr<:med on the ore41 t at the Oorl)f3'at1on at large the 

81:UI of' Five btmdred ad ten ($510,00) dollars antt debentun• 

ellall be issued therefor in su.ma of not lea• thaa One b.undred 

($100.00) Doller• eaoh 1 which shall have eoupcma attached 

thereto for the pe.Y'Jll8!).t ot the intereat. 

a. The debentures shall all bear the as.me date 

and sh al 1 be issued wi tb. in two years after the day on whio h 

this by-law is pe.ase4 1 and mar bear any tate within such 

two years, and shall be payable w11h1n Ten (10) year• after 

the time when the ea.me are issued. 

I. 'ftl8 «•lumisvea shall bear 1ateeat at the rate 

of FiTe ( 5%) pex- oent per annum, pqe.ble halt yearly and ae 

to both pr1ao1pa.l and interest may be expressed in Canadian 

ourrency or eterl1ng money of Great Britain at the rate ot 

one pout sterling fer ea.oh four dollars and eighty six and 

two-thirds oenta, and may be payable at euiy plaoe or places 

1n Canada or Great Britain. 

4. The Reeve f/Jt the Corporation shell sign an4 
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issue 1he debeu tuns e.114 interest coupons, eu4 the aeme shall 

also 'be signed 'b)" the Treasure:, of the Corporation bu.1; the 

s1 gna. turea • the coupons may be 11 thographd and the debentures 

shall be see.led w1 'tt1 the aeal ot the Oorporation.. 

5. During ten (10) years, the euneney ot the 

debentures. Forty two 4ollara and titt7 oenta (k2.oo) shall 

be ra1se4 aanu(l.l.7 to f'orm. a sinking tu.ad tor the pay11u•t 

of the debt, ,uid Twenty five cblle.ra am tiftJ' oenta (125.50) 

ab.all be ra1se4 eaual.17 for the payJllm\ t cf' the interest thereon, 

uk1ng in all. s1xt7 e1{'1, dollars (tu.oo) to be raiaed 

annually tor the paJ.Dlent of the debt aad interest, as tollowa:-

'l'he 1um of' Eighteen dollars and :tor• oenta ($18.40) 

shell be raiee4 aaually tor the payaeat et the Oorporat1oa•s 

portioa of the eoet and the interest thereCD.t, an4 shall be 

levied and ratud annuel.17 by a speoial rate auffieient therefor, 

over and all,ove all other rates• an all the rateable properv 

in the Mun.ioipality at the same time and 1n the· saa meaner 

ae other nil••• 

For 1fh• payment at the ---•r•• poriicm of the oost 

end the interea'I thereon, the spec1al ass•1unasa1i set forth 

in the ae.14 special assessment roll is bereltJ' s..,_, upon 

the le.ads 11able therefor• as therein set tort,hJ wh1oh said 

w,ec1al asaessnent, w1 tll a sum sutt1oient to eove'r 1ni ere.st 

thereon at the rate aforesaid• shall be pa:ya.ble Ut Ten (lO) 

equal annual 1nstal:rl.c;a ot Forty nine 4ollara ad. Bixty 

cents {$49.60) •••• e.nd for 1Jhat purp•• an eqaal a.a.ual 

special rate ot 10 .. ft ee.nte per foot :r:rontage 1• hereby 

imposed upon each lot entered in the said apeoial. e,.eaeaam.eni 

roll, atiOl'di»c - the aeaeaae4 frontage thereof, Wel'" ant 

above au other ra"e• a.4 taxes, which said special rate Phell 

be oolleote4 e.nnu.allJ by the oollector ot taxe.s for the 

Oorporatton e.t the same time and 1:n tb.e same l!l8!Uler ae other 

rates. 

6. All moru,, arising :f':rom the said speetal rates 

or :troa the OGJDlllUte:t1on thereot n.ot imm.e41 at•l7 requii-ed tor 

the PSJllU1' ot interest allall be 11:lvested a1 required. by law. 
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'1. The debentures may conte.1n an,' elauae providing 

tor the registration thereof authorized by any Statute relating 

to Municipal debentures in force at the t1m• ot the issue 

thereof. 

8. The amount at the loan authorized by thi• b7-law 

mey be oonsolidat• d with the amount iJf any loans authorized 

by other looal 1:apro"Temen t by-laws. by inoluding the same with 

suoh other loan.a 1a a o msolida.ting by-+n authorizing the 

borraring of the aggregate thereof• aa one loan. and the 1a,ue 

of' debentures tor su<>h loan 111 one oonaeoutive ism.•• pursuant 

to the provisions or the Statute 1n that behalf. 

t. Thia :tr-law shall take etfeot on the day ot the 

t1nal passing th.erect. 

10. Thia By-law may be oited as "LOCAL IMPROTIMEN'l' 

DEBENTURE BY•LAW NO.&. 1930." 

DO:NE .AND PASSED 1n. Open Council this Seventh 

(7th) day of April• A.D. 19~. 

RECONSIDERED AND 1''INALLY PASSED this '!'wen-ty-aeoond 

(22nd) day at April, A.D. 193.). 

~~~::~ 
REEVE. 

A---1-+-·P A' .... !,~ ... Uf-/V~ ';'\,I~ .. ·-• 
~· . 

CLERK. 

/ 
_ ,../ 

I, Arthur G. Moore, Clerk to the 
Etmic i 1 Counc 11 of the Corporo.t ion 
of the District of Burnaby hereby 
certify thut the foregoing is a 
true copy of a B~1-lew passed. by the 
IIu.nlcipnl CoW1cil on the 22n,~. day 
·· , •• ,·.y, 1·, ., D 1°~c, 
(JL ..tl.J:-'- ,J.., ..;:,4,,.• • ,,,t,,./ J• 
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