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, ~/ A BT-.LAW to provtde tor borrowing Jtive la:u.ndre4 
e:ad 1'1ne1.y ti ve ($595.00) dollar.a upoa d•be.tures 
to P'-7 tor the oone,.ru.ot1on Gt a Four (.f,) toot 
eem«um eonorete sidewalk oa the Jo$ •14• of 
P•d•r Street from Ingl•ton ATen\le to Eantton4 
A:veu:u.-. 

WBm!tJA8, pursuant to Conatnot1oa B7-law No."• 

1928 pueed on the 2Jnd. '1,ay ot Oetober, A.D. ltaa, a J'our.­

(4) toot oeaet eonorete sidewalk b.aa 'been. o CIUJ'truoted oa 

the North side ot Pender atroet from Ingleion Avenue io 

Esmond Avenu• as a l<i>or4 improvaneat under the provisions 

of the "Looal Improvement Aot." 

.IND WBERF.AS the total cost of the wok 1• Five 

hundred and ainet:, five ($595.00) dollars ot whioh One 

hundre4 and :rorv e1gb.t d.Ollara and sevmt7 tive eenta ($141.'15) 

ta tbl CorporaUoa• po.rt:lon ot the cos, q4 :ro,-:r hundred ~nd 

:tor"y aix dollua an.4 twenty five oet1:te (k46.21) 1s t• 
owner'• port1oa of tbe ooet, tor which a apeciel assessment 

roll has been duly made and oertit1ed. 

ADD WHEREAS the estimated lifetime of the work is 

Twent7 ( 20) 7ears. 

AND WHEREAS 11; is necessary to borrow the said sum 

o't Five hundred am ninety five ($51,Hs.oo) dOllar• on the ored1t 

ot tbe Oorpera.t1oa. end to iasue debentures ther•tor pa,able 

within Ten ().O) rears from the time or the issue thereof• 

am bearing 1n'82ree1t at tbe rate ot :r1ve (15') per oeat per 

annum, which 1s the amount ot the debt intended to be created 

by this by-law. 

.Al4'D WEEREAS 1t will 1- neoessar7 to ratae annually 

Fort7 n1n.e 4ollars ad f1tt7 five ciumts (k9.55) tor the 

P&Jm8nt at •• delrt. -.d henv nine dollars a.ad seventy 

five cents (t:et.'fti) tor: ihe payment Qt the 1ltiereat lhereon, 

making in all sevaty nine dollar• and thir'by cent• (t79.50) 

---
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to be raised aimuel.17 tor the pqment or the tebt a.ad interest• 

of which Nineteen 4ollars and eighty•tive oent.a (t19.85) 1s 

required to pq th& Corporation's portion ot the ooat and the 

interest thereon, and Fitty niae dollars and forty ti ve 

( $59. 45) cents 1• requ 1re4 to pay the owner' • portion o t the 

cost and the interest 't'hereon. 

AND WHERE.AS the amount ot the whole rateable 

property of the Mtm.1.o1pal.1ty aocard1ng to ,;bl, last reT1se4 

aaaeasment roll 1a hen t, two million, two hundred aad 

seventy' e18ht 1.0U.ll.188.l'ld. e1e,it hundred am tS.f'V two (i2S 1 2'81852.00) 

Dollara. 

AND wmut:&AS tbtl emtount ot. the as.ting debenture 

debt or the Oorpontion (exolu.a1ve of Local Improvement debta, 

secure! by l.fi)eeial rates er assessments) 1s 'liro m1ll1on six 

hundred am ei@Jlt thouaand a1x hundred and sevent7 t1ve dollars 

and titty centa ($2,eos,&Y5.50) and no part or the prinotpe.1 

or interest ia in arrear, 

tJ!J.tl£RDORE1 tbe Mmlicipel. Oounc11 flt the Oorporat:ton 

ot the Dietrto, ot ,...,...,,. ENAOTS AS FOLLOWSl• 

l. That tor the purpose afarese.14 there eh.all be 

borrowed. on the ore41t of the Oarp0rat1on at large the sum 

o:r live hund:Nd. an4 nin•Y ttTe ($595 ,oo) dollar• an.4 tbe 

4e'bentures ab.all be issued theretor 1n BWllS or net lese than 

One Rundret (tl00.00) I>ollars eaoh• whioh ab.all have oeu.pona 

a.ttaohed thereto tar the pqment ot the interest, 

a. The debentures shall all bear the ea• da'te 

and .shall be is.sued w1 thin t1VO yeare after the day on wh1oh 

this by-law is i:aased, and may bear any date w1 th.in au.oh two 

;years, and shall be payable within Ten (10) )'$&re a:tter the 

time when the same are issued. 

•• The debentures shall bear intereat at the rate 

ot Five (~) per oent i:er annum.. pa,-able halt yearly and aa 

to both prine:lpe.1 sad il'lt ereet ma, be expressed in Canadian 

ou:rrenoy er aterling aonq ot Great Britain at the rate or 
one poun4 sterling 'for eaoh four dollars and eighty six and 

two-thirds cents, and may be pfi\Y'&ble at eny ple.oe or plaoes 
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1n Caaada or Great Br1•1nt 

.fu Tll.e'.,Re-,ve of the 0orpore:t10Jl ab.all aign end 

1saue tbe 4ebenturee and interest ooupoas. e.ac1 the same shall 

also 'be signed by the Treasurer ot the Corpcu-at1on b'dlt the 

ai gna tur es on the o oupona may be 11 th.op-aphed and. the 

clebentures el:lal.1 be sealed with the aeal ot the ;t.Corporatton. 

I. During Ten ( 10) years, the curre1u,, ar the 

de ben turea. lrtrty nine do 11 ers and ti tty :t 1..-e ( $49 • 55) •ent s 

shall be 11'&ieed au:uall7 to rorm a sinking t,uad tor the 

pqm.eat ot the debt • aa4 Twenty nine dollars am eeven ty 

t1ve eent• ($29 •. '11) shall be raised annuaJ.17 tor the payment 

ot the interest thereon, making ia all Seventy DJ.ne dollars 

and thirty oenta (t,,.ao) to be ratae.i an.11ua117 tor the 

payment of the debt aud interest, aa tollowa:. 

'l'he •• ot Nineteen dollars and eighty t1ve oents 

($19.85) sMll be raised annually for the pa.yment of the 

Corporat1on•s portion of the oost and the interest thereon. 

end shell lM ln1•4 aat re.1 ••4 enaual.17 '7 a epeoiaJ. rate 

sutf't ei en t the11et or, w er end above all other re. tea, on all 

the rateable property ta the Mtmioipal.1ty at the same time 

and 1n 1he aeme aEll.ner as other re.tea. 

For the Pf1TMJJ.t or the own.era' portion ot the coat 

a.ml the 1ntereat thereon, the epecie.l e.asesaeut set forth 

in the ae.1d special aasesems t roll is here\7 1mpose4 upon 

the lania liable therefor• as therein nt forth; which aa1d 

apeoiel. aa•eeeaen.t. with a sum eut1'1o1ct to oover interest 

thereon at tbe rate atoreaa1a. shall be pqable in Ten (lo) 

equal annual instalments ot F1tty nine dollars and forty 

five ($59.61) eents eeu.ih. and for that purpeae «m equal. anD.ual 

special. rate ot 11.to eenis per toot rrontage is hereby 

imposed upon eaeh lot •tert>d in the sa1d speoial aeeessment 

roll, aooord1ng to the assessed. frontage 'tsbereef • over and 

above all other rates end ta.xee _ whioh said epeoial. rate 

shall be oolleoted annually b,- 'the collector ot taxes ror 
the Oorporattoa at ttie ea.me time end 1n the aam.e manner 

as o'ther rates. 
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6. All mone7 arising f'J.'Om the aa1d speo1al rates 

or from. the oollJmltation thereof not 1nu:ned1ately required 

far the peym.».t of' interest shall be inveated as required 

by law. 

'I. The debentures 'l!J/iy contain any clause providing 

for registration thereof authorized by any Statute relating to 

Municipal debentures in force at the time of the issue thereat. 

e. The amou.n.t or the loan authorized by this by-law 

may- be oonaolide.ted with the amount ot any loans authorized 

by other looeJ. 1mprovE111en t by-laws, by including the asme w1 th 

sueh other loans 1n a ooneolidating b7•law authorizing the 

borrowing ot the aggregate thereof• as ae loan, end the 

1saue of' debenw.re, tor au.oh los in one oonseout1ve issue, 

pursuant to the provi aiona of tbe Statute ia thal behalf. 

9. This By-law shall take et:t'eot on the day ot the 

final passing th ereot. 

lo. This By-law may 'be o1'ie4 aa "LOCAL DlPROVliMENT 

DEBENTURE BY •LAW NO. 5 • 19 ~ • 11 

DONE AND PASSED 1n Opm Oounc1l thie Seventh 

("Ith) day of .ipril, A.D. lQOO. 

RECONSIDERED AND !IN.ALLY P.ASSED this Twenty-second 

d&y of April• A.D. 1g30. 
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RBVE. 

() __ __ ,.L~·· P rn-<, 
~ r-t, • 

-.; · . 
GI.ERK. 

l , AI'th ur G. Moor e, CleTk t ,::) t :·te M:unic i pa l 
CounGi l of the Cor por a t i.OE of t h e Di s tr i ct 
of Bur no.b y here by certify that t1ie 
fo:;,•eg:)1.n,g :i s a true c opy of a By- L'.,W 
passed by the Liun i ci.p u.l Counc .il on the 
22nd . day of .: ... pril, A. .D. 1930 . 
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