A BY-LAW to provide for borrowing Five hundred
end Ninety five ($595.00) dollara upon debentwes
to pay for the construction of a Four (4) foob
cement ooncrete sidewalk on the North side of
Pender Street from Ingleton Avenue to Esmond
Avenue,

WHEREAS, pursuant to Construction By-law No. 44,
1928 passed on the 22nd. dsy of Octodber, 4.,D, 1928, a Four
(4) foot cememt concrete sidewalk hes been comsiruoted on
the North side of Pender Street from Ingleton Avenue to
Esmond Avenue as & loosl improvement under the provisions
of the "Local Improvement Act."

AND WHEREAS the total cost of the work is Five

hundred and nipety five ($585.00) dollars of which One

hundred and forty eight doellars and seventy five cents ($148.75)

is the Corporations portion of the cost and Four hundred and
forty aix dollars snd twenty five ocents ($446.25) is the
owner's portion of the cost, for which & speclial essessment
roll has been duly mede and certified.

AND WHEREAS the estimated lifetime of the work is
Twenty (20) yesars. '

AND WHEREAS 1t is necessary to borrow the said sum
of Five hundred amd ninety five ($595.00) dollars on the oredit
of the Corporetion, end to issue debentures therefor peyable
within Ten (30) years from the time of the i1ssue thereof,
and bearing interest at the rate of Five (5#%) per cent per
ennum, which is the emount of the debt intended to be ocreated
by this by-law.
~ AND WHEREAS it will be nedessary to reise annually
| Forty nine dollars emd Tifty five cents ($49.55) for the

payment of the dedbt, md Twenty nine dollers and seventy
i’i‘ve cents (@%.?5} for the payment of the interest thereon,
making in all Sevemty nine dollars and thirty cents ($79.30)
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to be raised amnuelly for the peyment of the debt and interest,
of which Nineteen dollsrs and eighey§r1ve eents ($19.85) is
regquired to pay the Corporstion's portion of the ocost and the
interest thereon, and Fifty nime dollars and forty five
(§59.45) cents 18 required to pay the owner's portion of the
cost and the interest thereon.

AND VHEREAS the amount of the whole rateable
property of the Municipality according to ths laet revised
assessment roll is Twenty two million, two hundred and
seventy eight thousand eight hundred anmd rifty twe ($22,278,852.00)
Dollers.

AND WHEREAS the amount of the existing debenture
debt of the Corporation (exclusive of Looal Improvement debts,
ssoured by special retes or assessments) is Two million six
hundred and eight thousand six hundred and seventy five dollars
and £ifty cents ($8,608,6875.50) and no pert of the principal
or interest 1s in arrear. ‘

THEREFORE, the Municipsal Couneil of the Corporation
of the Distriet of Burnaby ENACTS AS FOLLﬁwss;

1, Thet for the purpose aforeseid there shall be
borrowed on the oredit of the Corporation at large the sum
of Five hundred and ninety five ($595,00) dollers and the
debentures shall be issued therefor in sums of not less then
One Hundred ($100.00) Dellars each, which shell have cbupons
attached thereto for the pasyment of the interest,

2. The debentures shall all bear the seme date
and shall be issued within two years after the day on which
this by-law 1s mased, and may bear any date within such twe
years, and shell be payable within Tea (10) yearas after the
time when the same are issued.

3. The debentures shall beer interest at the rate
of Five (5%) per cent per annum, paysble half yearly and as
to both principel and interest mey be expressed in Canadian
currency or sterling money of Great Britain at the rate of
one pound sterling for each four dollars and eighty six and

two-thirds cents, end may be pgyeble at eny pleee or places



in Canede or Great Britaing

&, T&gﬁﬂaeve of the Corporetien shell sign and
isaue the debentures and interest coupons, &nd the same shall
also be signba by the Treasurer of the Corporation but the
gsignatures on the coupons mey be lithographed and the
debentures shell be sealed with the seal of the 1Corperation.

5. During Ten (10) years, the currengy of the
debentures, Farty nine dollers and fifty five ($49.56) eents
shall be raised apnually to form 2 sinking Bund for the
peyment of the debt, and Twenty nine dollars and seventy
five cents ($29.75) shall be raised amuslly for the payment
of the interes$ thereon, msking in all Seventy mnine dollsars
and thirty cents ($79.30) to be raised amnually for the
payment of the debt and interest, as followsiw

The sum of Nineteen dollers and eighty five cents
($19.85) shall be raised emnuvally for the payment of the
Corporation's portion of the cost and the interest thereom,
and shell be levied and reised mnually by & specisl rate
sufficlient therefor, over and above all other rates, on all
the rateable property in the Municipality &t the same time
and in the seme menner as other rates.

Por the payment of the owners' portion of the cost
end the interest thereon, the special aseessment set forth
in the said apé@i&l assesanent roll is hereby imposed upon

the lands liable therefor, as therein set forth; which said
speciel essessment, with & sum sufficient to oover interest
thereon at the rate aforesaid, shall be peyable in Ten (10)
equal ennual instalments of Fifty nine dollarsg and forty
five ($55.45) eents emch, end for that purpose an equal annpual
special rate of 11.90 cents per foot frontage iz hereby
imposed upon each lot entered in the seaid speciel essessment
roll, according to the assessed frontage thereof, over emnd
ebove all other rates and taxes, which seid apeocisal rete
ghell be colleoted annually by the collector of taxes for
the Corporation at the same time smd in the seme manner

as other rates.



6. All money arising from the sald special rates
or from the commutation thereof not immedlately required
for the payment of interest shall be invested as requlired
by law.

7« The debentures may contein any clause providing
for reglistration thereof authorized by any Statute relating te
Municipal debentures in force at the time of the 1saue thereof.

8. The amount of the loan authorized by this by-law
mey be consolidated with the amount of eny loans authorized
by other locel improvement by-laws, by inoluding the same with
such other loens in a ¢onsolidating by-law authorizing the
borrowing of the aggregate thereof, as one loem, and the
l1ssue of debentures for such loan 1in one oonsecutive issue,
pursuent to the provisions of the Statute in thak behalf,

9. This By-lew shall take effeot on the day of the
finsl passing thereof.

10, Thie By-law may be cited as "LOCAL IMPROVIMENT
DEBENTURE BY«LaW NO. 5, 1820."%
DONE AND PASSED in Open Council this Seventh
(7¢h) day of April, A.D. 19%0.
RECOKRSIDERED AND EINALLY PASSED this Twenty-second
day of April, 4A.D. 1930,
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1, arthur G, Moore, Clerk to the Municipal
Council of the Corporation of the District
of Burnuby hereby LLTthy that the
foregoing is a true copy of a By-law
passed by the Municipal Couneil on the
22nd. day of 4nril, A.D. 1930.

~Ad TR,

— LLLWK.



