s T ~ GORPORATTON OF THE DISTRICT OF BURNABY

S k BY-LAW NO, 1045.
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ﬁﬂ“*”’ A BY-LAW to provide for borrowing Two thousand
\gw“ three hundred and Tfifty ($2,350,00) dollers upon

debentures to pay for the construction of a Four

(4) foot cement comcrete sidewalk on the South

side of Imperisl Street froh Gray Avenue to

MoKay svenue.

WHEREAS, pursuant to Construction By-law No, 37,
1928 passed on the ceventeenth day of September, A,D, 1928,

& Four (4) foot cement concrete sidewalk has been constructed
on the South side of Imperisl Street from Gray Avenue to
McKay Avenue g @ local improvesent under the provisions

of the "Local Improvement Act.”

AND WHERBAS the total cost of the work is Two
thousend three hundred and firfty ($2,350.00) dollars of which
Seven hundred and twenty six dollars wnd twenty~five cents
($726,28) is the Corporations portion of the cost and One
thousend six hundred and twenty three dollars snd seventy
five cents ($1,623.75) is the owner's portion of the cost, for
which & special assessment roll has beenduly made and certified.

AND WHEREAS the estimated lifetime of the work is
Twenty (20) years;

AND VHIIREAS it 1s necessary to borrow the sald sum
of Two thousand three hundred and fifty (%2,350.00) dollars
on the credit of the Corporation, 2nd to 1ssue debentures
therefor payable within Ten (10) years from the time of the
izsue thereof, and bearing interest 2t the rate of Five (5%)
per cent. per annum, which is the smount of the debt intended
to be created by this By-law,

AND VHEREAS 1% will be necessary to raise annually
éﬁé”hundred and ninety five dollars and seventy five cents
($195.75) for the payment of the debt, and One hundred seventeen
dollars and fifty cents ($117.50) for the peyment of the
interest thereon, making in all Three hundred and thirteen

dollars and twenty~five cents ($313.85) to be raised annually for
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the payment of the debt emd interest, of which Ninety six
dollars and eighty cents is required to pay the Corporation's
portion of the cost and the interest thereon, epd Two hundred
end sixteen dollars mnd forty five cents ($216.45) is required
to pey the owner's portion of the cost end the interest thereon.

AND WHEREAS the amount of the whole rsteable
property of the Munlcipslity nccording to the last revised
assessment roll 4is Twenty two million, two hundred and seventy
eight thousand elght hundred and rifty two ($88,278,862.00)
Dollars,

AND WHERLAS the emount of the existing debenture
debt of the Corperation (exclusive of local improvement debts,
secured by special rates or assessments) is Two million
8ix hundred snd eight thousand six hundred =md seventy
five dollers and fifty cents ($2,608,675,50) and no part
of the prin@fygl or interest is in arrear,

THEREF(OKE the Municdpal Council of the Corporatien
of the Digtrict of Burneby ENACTS AS FOLLOWS:~

1. That for the purpose aforesaid there shall
be borrowed on the credit of the Corporation at large the
sum of Twe thousand three hundred and fifty (§2,350.00)
dollars and the debentures shall be issued therefor in
suns of not less than Une Hundred ($100.00) Dollurs eeach,
which sh#ll have coupons attached thereto for the payment
of the interest,

2. The debentures shall all hear the same
date and shall be issued within two years after the day
on which this by-law is pessed, and may bear any date
within such two years, end shall be payable withinm Ten (10)
years efter the time when the same are thssued.

5, The debentures shusll bear interest at the
rate of Five (5%) per ocemt per annum, payable half yearly
and &8 to both principel md interest may be efpressed in
Cenedian currency or sterling money of Great Britain et the

rate of one pound sterling for each four dellars and eighty
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six end two thirds oents, and mey be payable at any place or
places in Canade & Great Britain.

4, The Reeve of the Corporation shall sign end
issue the debentures and interest coupons, and the seme shall
also be signed by the Treasurer of the Corporgtion but the
signatures on the Coupons may be lithographed and the debentures
shall be gealed with the seal of the Corporation.

5., During Ten (10) years, the currency of the
debentures One hundred and ninety five dollars =md seventy five
cents ($195.75) ahall be raised annually to form & sinking fund
for the payment of the debt, and One hundred and seventéen §$117.50)
dellars and fifty gents shall be raised snnunlly for the psyment
of the interest thereon, msking in all Three hundred and thirteen
dollars and twenty five cmante (§B513.25) to be raised annually
for the payment o the dedt and interest, as follows:-

$hw sum of Ninety six dollars end elghty cents ($96.80)
shall be raised emmuelly for the payment of the Corporation's
portion of the oost and the interest thereon, and shall be
levied and raised amnnually by a speclal rate sufficient therefor,
over and above all other rates, on all the rateable property
in the Municipality et the psame time and in the seame manner
&8s other rates.

For the peyment of the owners' portiecn of the cost

and the interest thereon, the special assessmsnt set forth

in the said speciel assessmant roll is heredy imposed upon

the lands liable therefor, as therein set forth; whioh ssid
specisl assessment, with a sum sufficiemt to cover interest
thereon at the rate aforeseid, shall be peyable in Tem {(10)

equal annual instelments of Two hundred and sixteen dollars

and forty five cents ($216.45) each, &nd for thet purpose an
squal annwal special rate of 11.45 cents per fool frontage is
hereby imposed upon each lot entered in the said special
assessment roll, aceording to the aspessed frontage thereof, over

end sbove all other rates and taxes, which said special rate shall be



00llected anmnuelly by the collector of taxes for the
Corporation av the same time and in the same manner as other
rates.

6. All money arising from the said special rates or
from the commutation thereoi not immediately raquired for the
payment of interest shuall be invested wvs required by luw.

7. The debentures may contain eny clause providing for
the registration thereof authorized by any Statute relating
to Municipel debentures in force at the time of the issue
thereof.

8. The umount of the loan authorized by this By-law
may be consolidated with the amount of any loans authorized
by other local improvement by-laws, by including the same with
such other louns in & consolidat ing by-law authorizing the
borrowing of the aggregute thereof, as one loan, and the
issue of debentwes for such loan in one consecutive issus,
pursuent %o the provisions of the Statute in thet behalf.

¥. Thls vy-low shall teke effect on the day of fimal
passing thercof.

10, This by-lew may be cited as "LOCsL IMPROVEMENT
DEBENTRE BY-LA7 NO. 3. 1330.,"
DUNE «ND PisowsD in Open Council this Seveath (7%h)
day of spril, ~.D. 1930,
RECONSIDERAD AND [INALLY PASCED this Twenty-second
(22nd.) day of April, A.D, 1900,

B W,{m

RusdiViue

%/Vﬁw éj/\&v’m

CLERK.

I, arthur G. Moore, Clerk to $he Municipal
Council of the Corporation of the Distriet
of Burreby herely ﬂwtlfj that the foregoing
iz a true copy of & By-lﬂw passed b’ the
Munieipal Council on the Z2nd. QLJ-Uf April,
Aaie 1920,

CLEREK,




