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A BY-LAW to provide for borrowing Two thousand 
~ three hundred and fifty ($2.soo.oo) dollars upon 

debentures to pay for the oonstruotion or a F,)ur 
( 4} foot cement cone rete !lJi dewalk on the Soutb. 
side of Imperial Street fro~ Gray Avenue to 
McKay Avenue. 

WHERF,AS • pursuant to Cons truct1on By-law No. 37, 

1928 passed on the ~eventeenth day of September, A.D. 1928, 

a Four (4) foot cement concrete sidewalk has been oonstructed 

on the South side of Imperial Street from Gray Avenue to 

McKay Avenue as a looal improvement under t.he proV'isions 

of' the 0 Local Improvement Act. n 

AND WI{l£R!Jlti.S the t ot al cost of the work is Two 

thousand three hundred and fitty ($2,350.00) dollars of mich 

Seven hundred and twenty six dollars find twenty-five oents 

($?26.25} is the Corporations portion of the ooet and One 

thousand six hundred and twenty three dollars and seventy 

five cents {$1,623.V5) is the owner's portion of the oost, for 

which a special assessment roll has beenduly made and oertified. 

.AND WRERJIAS the estimated lifetime of the work is 

Twenty (20) years; 

AND wmmEP.B 1 t is necessery to borrow the said sum 

of Two thousand three hundred and fifty ($2,350.00) dollars 

on the credit ot the Corporation, and to issue debentures 

therefor payable within Ten (10) yeors from the time of the 

issue thereof, and bearing interest ut the rate of Five (5%) 

per oent. per annum, 1\lh!.oh is the amount of the debt intended 

to be created by this By-law, 

A1'."D WHER]'.AS it will be necessary to raise annually 

One··wndred and ninety five dollars and seventy five oents 

($195.75) for the payment of the debt, and One hundred seventeen 

doll~s and f1:t'ty cents ($117.50) for the payment of the 

interest thereon, making in all Three hundred and thirteen 

dollars and twenty-five cents ($313.25) to be raised annually for 
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the payment ot the debt and interest, ot whioh lfinet7 six 

dollars and eighty oe:a'is is required to pay the Corporation's. 

portion of the oost and the 1nteres1i thereon, and Two hundred 

and sixteeB. dollars and forty five oent, (121&.45) is required 

to pay the ovm.er•s portion of the cost and the interest thereon. 

AND WHLl".RF.i.AB the amount or the whole rateable 

property of thG Mun1c1pe~1ty ucoording to the l~st revised 

assessment roll is Twenty two million, two hundred and seventy 

eight thousand eight hundred and fifty two (t2a,2vs,ee2.oo) 

Dollars~ 

AND VrJJ:!ERLAS the amount of the existing debenture 

debt of the CorpGration (exclusive of looul improvement debts, 

seoured by apeo1al rates or assessments) is Two million 

six hundred and eight thousand six hundred a».d seventy 

five dollars end :t'if'ty cents ($2.608.675.50) and no part 

0:r the prineitpl or interest 1s in arrear. 

THEREl!'ORE the Munio&pal Counoil of the Corporation 

or the District of Burnaby ENACTS AS ]'OLLOVfS;-

1. 'rha.t for the pu.l'pose aforesaid there shall 

be borrowed on the oredii ot' the Corporation at large the 

eum of Twe thousand three hundred and fifty ($2 1 350.00) 

dollars and the debentures shall be issued therefor in 

sums of not leaa than One Hund!·ed ( ~lOO .oo) Dolla:r:s eaoh, 

whioh ahtall have coupons attached thereto for the payment 

or the interest. 

2. '?he debentures shall all. bear the same 

date and shall be iesued within two years after the d~ 

on which this by-law is passed, and may bear any date 

within suc.h two years• and shall be payable within Ten (lO) 

years after the time when the same are issued. 

5, The debentures shall bear interest at the 

rate ot Five (5%) per oent per annum, payable halt yearly 

and as to both pr1noipal and interest may be dpressed in 

Canadian currency or sterling money ot Great Britain at the 

rate ot one pound sterling tor eaoh four dollars and eighty 
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a1x a4 \'wo thin• oenta, and ma7 be payable at a117 plaoe or 

plaoea iJl Canada s Great Britatn. 

4. The Rene ot the Corporation ehaJ.l s:lgn. 8l'&'l 

issue the de'ben:tures and interest coupons, 8ll4 the aeme shall 

also 'be sign.ed by th• Treasurer or the Oorpo1'tio11 l>ut the 

aignaflurea on. the Coupon.a ma7 be 11 thogr&phed aD.d the debentures 

shall be sealed w1 th the seal ot th.e Corporatioa. 

5. During Ten (10) yea.rs. the curreno7 ot the 

debentures One h\1lld.:re4 and ninety ti ve dollars aa.4 aeventy t1.ve 

cents ($195.70) ahall be raised ru1nuall7 to form a a1llld.ng :fund 

tor the pa;,11um.t or the debt• an.4 Ou hundre4 an4 aevent .. 11 ftll'1.50) 

dollars and t:t t't7 om ta shall be raised a.nnua ll7 for the pe,mct 

ot the 1ntereat thereon, :making in all '?hree lu:mdre4 an4 th1r1;een. 

dollars 8.D4 twenty t1ve au.ta {$51Z. 25) to 'be raised. annually 

tor the paJ)llent Gt tke debt aad lntere•t• as tollawa:-

1'he ama of N1nety' atx dollars ud ei@tlt;y oeata ($16.80) 

shall 'be raised eanually 'for the pa1Jllent at th-. Corporation' a 

,..,1on or tJw ooat and the 1ntereet thereon. and shall be 

lff1ed and ra1ae4 SJmua1l7 \7 a special rate suf't1o1at therefor, 

Offr and above all other rates. on all tb.e rateable property 

in the Mun1cipal1 tJ' at the eame t im.e and ill the 8Qle manner 

as other rates. 

For the papent of the own.era• pe>rt1ea Gt the ooat 

and "he bltenst thereon, the spee1al asaeaa•nt set torth 

:bl the aa1d speotel aaaeaame:at roll is herel,y 1Jnpoae4 upoa 

the lands liable there~or. as therein se't forth; lfhioh sa1d 

speo18.l aasesmana.t. w1 tb. a awn sutrioiat to OGV(l)r 1n:tereat 

thereon at the rate aforesaid, shall be payable in Ten (10) 

equal annual tn••elmen:ta or Twc:> hundred and adxteen dollars 

and forty five oenta (f2l6.45) each• &ad :tor that purpose an 

equal ana.11111 epeoial rate ot U.45 oen.'ta per toet frontage 1a 

herelQ' 1apoae4 up• each lot entered 1n the s&S.d apeoial 

e.aseaameat roll. ac.utording to the aaaeaaed tro.atage thereot t over 

a4 allow all other rates aad ,axe•• which said speoial rate shall 'be 
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oollected annually by tho collector of taxes for the 

Corporation. a,ii the same time and in the same manner as other 

rates. 

6. All money arising from the said speoi al rates or 

f'rom the commutation thereof not iimnedi ately required for the 

payment o:f interest s hall be j.nvosteo ns require d by lnw. 

7. 'I'he debentures may o ontain any clause providing tor 

the registration thereof authorized by any Statute relating 

to Municipal debentures in force at the time of the issue 

thereof. 

8. 'l.,..ne umount of the loan authorized by this By-law 

may be consolida:ted w1 th the cillount ot any loans authorized 

by other looal improvement by-laws, by including the same with 

such other louns in a consolidating by-law authorizing the 

borrovJing of the agsregate thereof, as one loan I and the 

issue of debentures f'or such loan 1n one oonseoutive issue, 

pursum.1. t to the provisions of the Statute in that behalf. 

\:1. Thi a JJy-law shull take effeot on the day of final 

passing tberoof. 

10. 1'hi s hy-law m&y be cited as "LOG.AL IMPROV.l:!lvI£NT 

DEBEN'l ':JRE BY-L.L.·f NO. 3. 1930." 

Dvl'-iE .t'ND P..1~10:i.t;D in Open Council this Seventh ( 'Ith} 

a.ay of .Ap i·il, .b. . D. 1930. 

RECONSI DERED .iill"D FI NJ:i.LLY P.ASSED this Twenty-seoond 

(22nd.) day of April, A.D. l~jO. 
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Cour1c~Ll of the Cor1or .:.:Ltion of th e Distric t 
of Bu.r-r:t.by h8.'.'i:::l:y ce r t ify t hc. t t Le fe: ree,o ing 
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