\CORPORATION OF THE DISTRICT OF BURNAEY

A BY-LAW to provide for borrowing Seven hundred
and fifteen ($715.00) Dollars upon dehentures to
pey for the construction of a Four (4) foot
cement concrete sidewalk on the Esst side of
Willingdon Avenue from Turner Street to Grafton
Street and on the North side of Grafton Street
from Willingdon Avenue to lane esst of Willingdon
Avenue,
WHEREAS, pursuant te Construction By-law No, 89,
1928 passed on the Seventeenth (17th) day of September,
A,D, 1928, a four {4) foot sement concrete sidewalk hes
besn constructed on the East side of Willingdon Avenue from
Turner Street to Grafton Street ani on the North side of
Grafton Street from Willingdon Avenue to lane east of Willingdon
Avenue as a lopal improvement under the provisions of the
"Looal Improvement Aet."
AND WHEREAS the total eost of the work is Seven
hundred and fifteen ($715.00) dollerw of which One hundred
and ninety one dollars and ninety filve cents ($191.95) 4as the
Corporations portion of the cost end Five hundred end twenty-three
dollers and five cents ($528.05) is the omer's portion of the
cost, for which a special assessment roll has been duly
mede and eertified.
AND WHEREAS the estimated lifetime of the work 1is
Twenty (20) years.
AND WHEREAS 1t is necessary to borrow the said sum of
Seven hundred and fifteen (§715.00) dollars on the credit
of the Corporation, and to issue debentures therefor payeble
within Ten (10) ya&ré from the time of the issue thereof, and
bearing interest at the rate of Five (5%) per cent, per annum
whggh 13At§§(émnunt of the debt intended to be oreated by this

By-law,

‘ AND WHEREAS 1t will be necessary to raiase !
anﬁﬁélly Fifty nine dollers and fifty five ($59.55) far the
payment of the debt, amd Thirty five deollars and seventy flve
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oents ($35.75) for the payment of the interest thereon, making
in all Ninety five dollars and thirty cents ($95.30) to be
raised annuelly for the paygent of the debt and interest, of
which Twenty five dollars and sixty cents ($25.60) is required
to pay the Corporation's portion of the cost and the interest
thereon, and Sixty nime dollers end seventy cents ($69.70)
is required to pay the owner'*s portion of the cost and the
interest theremm.

AND WHEREAS the amount of the whole rateable property
of the Municipelity acoording to the last revised aspessment
Toll is Twenty two million, two hundred anéd seventy eight
thousand eight hundred and fifty two ($88,278,852.00) Dollars.

L¥D WHEREAS the smount of the existing debenture
debt of the Corporation {exclusive of local improvement debts,
seoured by special rates or =ssessments) is Two million six
hundred =nd elght thousand six hundred and seventy five
dollars apd f4rty cents (§2,608,675.50) and no part of the
principal or interest is in arrear.

THEREFORE: the Mumicipal Coumeil of the Corporation
of the Distriet of Burmaby ENACTS AS F@LLOWS:Q

1, That for the purpose aforesald theare shall be
borrowed on the credit of the Corporation at large the sum
of Seven hundred end fifteen ($715.00) dollars end debentures
shall be issued therefor in sums of not less thefl One
hundred ($100.00) Pollars each, which shall have coupons
attached thereto for the payment of the interest.

2, The debentures shall all bsar the same date and
ghall be 1sswed within two years after the day on whioh this
by~law is passed, and mey bear any date within such two years,
and shall be peyable within Ten (10) years efter the time when
the same are lasued.

3. The debentures shall bear interest at the rate
of Five [5%)nper cent per annum, payeble half yearhy and as
to both principal end interest may be expressed in Canndian



currency or sterling money of Great Britaln &t the rate of one
pound sterling for each four dollars and elghty six and two-thirds
cents, and may be payable at @y place or places in Canada or
Great Britain,

4., The Reeve of the Corporation shall sign and
1ssue the debentures and interest coupons, and the same shall
also be signed by the Tressurer of the Corporation but the
signatures on the coupons may be lithographed and the
debentures shall be sesled with the seal of the Corporation.

5. During Ten (10) yeers, the ocurrenoy of the
debentures, Fifty nine dollars and fifty five cents ({59.55)
8hall be raised ammuelly to form & sinking fund for the
payment of the debt, and Thirty five dollers and seventy five
cents ($35.75) sheall be raised annually for the payment of
the interest thereon, making in all Ninety flve dollars and
thirty cents ($96.30) to be raised amnuslly for the payment
of the debt and interest, as fallawa:; '

The sum of Iwenty five dollars and sixty cents
($25,60) shall be raised asnnually for the payment of the
‘Gorporation‘s portion of the cost and the interest thereon,
end shall be levied and raised annually by a special rate
sufficient therefor, over and sbove all other rates, on all
the rateable property in the Munlcipality at the seme time and
in the same manner as other rates.

Por the payment of the owners' portion of the cost
and the interest thereon, the speclel assessment set forth
in the seid special assessment roll 1s hereby imposed upon
the lands liable therefor, as therein set forth; which said
speclal assessment, with a sum sufficlent to cover Interest
thereon &t $he rete aforesaid, shall be payable in Ten (10)
equal annusl instelments of Sixty nine dollars and seventy
cents ($69.70) each, and for thet purpose an equal ennaul
special rate of 13.20 oents per foot frontage is hereby
imposed upon each lot entered in the sald special assessment roll,

according to the assessed frontage thereof, over and above
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all other rates and taxes, which said special rate shall
be collected annuelly by the c¢ollector of taxes for the
Corporation at the same time and in the same manner as
other rates.

6., All money arising from the ssid special rates
or from the commutetion thereof not irmedlistely required for
the payment of interest shall be invested as regquired by law.

7. The debentures may contain eny clause providing for
the registretion thereof authorized by eny Statute relating to
Municipal debentures in force at the time of the issue thereof.

8., The amount of the loan eauthorized by this
by~law may be consclideted with the asmount of any loans
authorized by other local improvement by-laws, by including
the seme with such other loans in & consolidating by-law
authorizing the borrowing of the apgregate thereof, as one |
1oan.&nd the issue of debentures for such loan in one
consecutive lssue, purswnt to the provisions of the Statute
in that behalf,

9. This By-law shall teke effect nm the day of the
final passing thereof.

10. This By-law may be ocited as "LOCAL INMPROVEMENT
DEBENTURE BY-LAW NO. 2, 1930."
DONE AND PASSED in Open Couneil this Seventh
(7th) day of April, A.D. 1930,
RECONSIDERED AND FINALLY PASSED this Twenty-second

(22nd) dey of April, A.D. 1930.

I, Arthur G. Moore, Clerk to
the lMunicipal Council of the
Corporation of the District
of Burnaby do hereby certify
that the foregolng 1s a true
cony of the by-law passed by
the Municipal Council on the
22nd. dey of april, A.8. 1950.
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CLERK,



