
CORPORAT,ON OF l'}Di; D6STRIOT OF l'URNABY 

IJ:•W,W J.'fO, ;J,Qti. 

A BY•LAW to prov ... 1de tor borrowing Seven hundred 
and titteea (1'111.00} Dollars upon debentures to 
pa7 for the oonstruotion of a Fov (4) toot 
cement conorete i1dewalk on the Ee.st s1d• o:t 
W1llinpcm. Av~u• from Turner Street to Gl"fLt'\on 
Street and on the North side ot Gratton Street 
from Willin&don Avenue to lane east ot W1ll1ngdon 
Avenue. 

WHEREAS• pursuant to Construetion iy-law No. 39, 

1928 passed on the Seventeen.th (17th) d.ay ot September, 

A.D, 1928, a fov (4) toot eement oonorete s14ewalk haa 

been oonstruoted on the East side or WillingdOll Avmue from 

Turner Street to Grafton Street am on the North s14e ot 

Grafton Street rrom W1llingdon Avenue to lane east ot Willingdon 

Avenue as a local improvement under the provisions ot the 

"Looal Improvement .A.et." 

AND \YE.ERE.AS tl:¥:1 total eost of the work is Seven 

hundred and fifteen ($'115.00) dollar• of which Oae l:t:u.n.dred 

and ninety one dollars and ninety five oents ($l9l.t5) is the 

Corporations portion ot the cost and F:lve hundred end twenty-three 

dollars and f1Ye oente ($523.05) ia the owner'• portion of the 

oost • for which e. special , aaaessment roll hae been duly 

made and eertitied. 

AND WHEREAS the e•tim.ated lifetime ot the work 1a 

Twenty ( 20) years. 

.AND WHEREAS 1 t is necessary to borrow the said sum of 

Seven hundre:~ and fift~«m (i'1l5.00) dollars on the ~retit 

of the CorpOJ-at1on., and to issue debentures therefor pare.bl• 

within Ten (10) years from the time of the issue thereot, and 

bee.ring interest at the rate ot Five ( 5%) per oent+ · peJ> annum 
•t•.\., 

which is t~!i' amount ot the debt int ended to be created b.y this 

By-law. 

AND WDREAS it will be necessary to ~a1ae, 

aruiuall7 Fifty nine 4<>llaJ.-s and fifty f'ive ($5t.55) for the 

pe.ymeut or tM debt, aad 'fh:l.rt7 tive tollara and seventy :t'1ve 

--· 
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oen'ta ($55.'15) tor the pe:ym.ent o:r the 1n'teres1S thereon. making 

1n all Ninety five dollars and thirty cents ($t6,30) to be 

raised annual.17 for the pay,jent of the debt and interest. of 

which Twenty five dollars and sixty oents ($25.60) is required 

to pay the 0ol,1'porat1on's portion of the eost and the interest 

thereon, and Sixty niae dollars and seventy cents ($69.70) 

is requir$d to pay the ovaier• s portion ot the et0st and the 

interest thereOIIII.. 

AND WERE.AS the amount of the whole rateable property 

of the Mu.n1eipal.ity aeuording to the last revised a.ssessnent 

roll is Twenty two million, two hundred a.ad. seventy eight 

thousand eight hundred and titty two ($22.2781852.00) Dollars. 

AND WHEREAS the amount or the en sting debenture 

debt of the Corporation (noluai ve at local improvement debts, 

aeoured by special rates or assessments) is Two m1111on six 

hundred and eigllt tb.ousand six hundred and aeventy t1 ve 

dollars and t1:rt7 oents (t2.eoe.sve.50) and :no part of the 

principal or interest is 1n arrear. 

TH:E'REFOIDU the Munic1pal Council <>f the Corporation 

of the Distriot ot Burne.b,r ENACTS AS F0LL0WS:-

l, That for the purpose aroresa1d there shall 'be 

borrowed on the oredi t or the Corporation at large the sum 

o:r Seven hundre4 amt f1tteen ($,16.00) dollars and 4ebentures 

shal1 be issued. therefor in sums at not less the.a One 

hundred ($100.00) Dollars eaoh, i"thioh shall have coupons 

attached thereto for the payment or the interest. 

2. The 4ebenturee shftll all bear the sam date and 

shall be issued within two years after the day on wb.ioh this 

'by-law 1 s passed t end may bear any date within :suoh two years• 

and shall be pe,-a.ble w1 thin Ten (10) years after the time when 

the same are issued.. 

z. The deben:tures shall bear interest at the rate 

of' Five l5%)npcur ceat per annum. payable halt yearly and as 

to both prin.oipa.l. ad interest may be expressed in Canadian 
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ourrenoy or sterling money of Great Britain at the rate of one 

pound sterling for eaoh four dollars and eighty six and two-thirds 

oents, and may be payable at tmy place or plaoes in Canada or 

Great Britain. 

4. The Reeve of the Corporation shall sign and 

issue the debentures and in'tel'ewt coupons. and the same shall 

also be signed by the Treasurer of the Oorooration but the 

signatures on the coupons may be 11 thogr,phed and the 

debentures shall be sealed w1 th the seal or the Corporation. 

5. During Ten {10) years, the ourrenoy of the 

debentures, Fifty nine dollars and fifty five oents ($59.55) 

smll be raised annually to form a sinking tund tor the 

payment or the debt, am Thirty five dollars and seventy five 

oents {$35.75) ahall be raised annually for the payment of 

the interest thereon, making in all Ninety five dollars and 

thirty oents ($95.30) to be raised annually for the payment 

or the debt and interest, as follows:-

The sum ot Twenty f1 ve dollars and s1xty o ent s 

{$26.60) shall be raised annually for the payment of the 

Corporation's portion of the cost and the interest thereon, 

end shall be levied and raised annually by a special rute 

sufficient therefor, over and above all other rates, on all 

the rateable property in the Munic ipa11 ty at the same time and 

in the same manner as other rates. 

For the payment of the owners' pm·tion of the oost 

and the interest thereon, the special assessment set forth 

in the said special assessment roll is hereby imposed upon 

the lands liable therefor, as therein set t'orth; which said 

special assessment, w1 th a. sum sufficient to cover interest 

thereon at the rate a:f'oresaid, shall be payable in Ten (10) 

equal oonuB-1 instalm.en ts of Sixty nine dollars and seventy 

cents ($69.70) eaoh, and for that purpose an equal annaul 

speoial rate of 13.20 oents per foot frontage is hereby 

imposed upon each lot entered in the said special assessment roll, 

aooording to the assessed front age thereof'• over and above 
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all other rates and taxes, which said special rate shall 

be oolleoted. annually by the oolleotor of ta::x:ee for the 

Corporation at the same time end 1n the same manner as 

other rs.tea. 

e. All money a.r:1 sing from the said special rates 

or from the oomm:utat1on thereof not immediately required for 

the payment ot interest shall be invested as required by law. 

,. The debentures mSlf contain any olause providing for 

the registration thereof authorized b;y any- Statute relating to 

Municipal debentures in force at the time of the issue thereof'. 

e. The f.Unount of the loan authorized by this 

by-lavr may be consolidated with the amount of any loans 

authorized by other looal improvement by-lawe. by including 

the same with such other loans in a consolidating by-law 

authorizing the borrowing of the aggregate thereot, as ene 
• 

loan and the 1 ssue of debentures tar suoh loan 1n one 

oonseoutive issue, pursuant to the proV1s1oas ot the Statute 

in that behalf. 

9. This By-la,v shall te.ke etteot on the day of the 

final pa.as ing thereof. 

10. This By-law may be o:tted as "LOCAL IM:PRO~NT 

DEBEJl!TURE BY-LAW NO.!. 1930." 

DONE .AND PASSED in Open Coune11 this Seventh 

('1th) day of April, A.D. 1930, 

RECON~'jIDERE.D .00 FINALLY PASSED this Twenty-:seoond 

(22nd) day of April, A.D. 1930. 

I, Arthur G. Moore, Clerk to 
the Eunic ipal Counci 1 of the 
Cor~oration of the District 
of Burnaby do hereby certify 
that the ::"oregoing is a true 
co1_;y of the by-law passed by 
the Municipal Council on the 
22nd. day of April, A.I. 1930. 

~-e.~(hn--e.J 
----------:--

CLERK. 

c;p- / //. /// '--t:J:--t!A_< ~ / 0 , ~OL/ 
_,,. . 

REEVE. 

fu;v~--~ ~hn-t I 

<;; 

CLERK .• 


