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A BY-LAW to provide for borrowing S1x hundred 
fW.d eighty ($680.00) Dollars upon debentures 
to pay for the oonstruotion of a Four (4) foot 
cement oonorete sidewalk on the North side or 
Dorset Street ti-oi, Antrim .Avenue to :Macpherson 
Avenue nnd upon the East side of Antrim Avenue 
from Dorset Street to 101.5 feet North ot Dorset 
Street and upon the VJest side of :Macpherson 
Avenue from Dorset Street to 101.6 feet North 
of Dorset Street·. 

WHEREAS, pursuant to Construction By-law No. 55, 

1928 passed on the 19th. de.y of November• A.D. 1928; a 

Four (4) foot cement concrete sidewalk has been constructed 

on the North side ot Dorset street tram Antrim Avenue to 

Macpherson Avenue and upon the East side of Antrim Avenue 

from Dorset Street to 101.5 feet North or Dorset Street 

and upon the West side of Macpherson Avenue from Dorset 

Street to 101.5 feet North of Dorset Stre, t as a local improvement 

under the provisions of the "Local Impravtttne:at Aot." 

AND WHEREAS the total cost of the work 1s Six 

hundred and eighty (680.00) dollars of which One hundred 

Ninety seven dollars and ninety two cents ($197.92) 1s the 

Corporations portion of the oost ana. Four hundred and e1~ty 

two dollars and eight oents ($482.08) is the owner's portion of 

the cost, for which a special assesslTBnt roll has been duly 

made end certified. 

AND WHEREAS the estimated lifetime ot the work is 

Tvren ty ( 20 ) years. 

AND WHEREAS it is neoessary to borrow the said sum 

of Six hundred and eighty ($680.00) dollars on the credit 

of the Corporation, and to issue debentures therefor payable 

with,in Ten (10) years from the time of the:1issue thereof, 

and b~'aring interest a.t the rate or Five {5%) per oent. per 

annum, which is the amount of the debt intended to be 

-0reated by this By-law. 
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AND WHEREL\S 1 t will be necessary to raise annually 

Fifty six dollars and sixty five cents ($56.65) tor the 

payment of the debt, and Thirty four ($34.00) dollars for the 

payment of the interest thereon. making 1n all Ninety dollars 

and sixty five cents ($90.65) to be raised annually for the 

payment of the debt am interest, of whioh Twenty six dollars 

and forty oents ($26.40) 1s required to pay the Oorporation's 

portion or the cost and the interest thereon, and Sixty four 

dollars and twenty f tve oents ($64.25) is required to pay 

the owner's portion of the cost and tlle interest thereon. 

AND WHEREAS the amount of the whole rateable 

property of the Mun1o1pa11 ty aooording to the last revised 

assessment roll is Twenty two million, two hundred end 

seventy e1 ght thousand eight hundred and fifty two 

(i22,278.852.00) Dollars. 

AND WI:iERE.AS the amount of the existing debenture 

debt of the Corporation (exclusive of local improvement 

debts, secured by special rates or assessments) is Two 

million six hundred and eight thousand six hundred and 

seventy five dollars am fifty cents ($2.eoe,675.50) and 

no part of the principal ar interest is in arrear. 

THEREFORE' 1 the Mu.n.1oipal Council of the Corporation 

of the District or Bumaby ENACTS AS FOLLOWS;-

1. That tor the purpose aforesaid there shall 

be borrowed on the credit of the Corporation at large 

the sum ot Six hundred and eighty ($680.00) dollars end 

debentures shall be issued therefor 1n sums of not less 

than One Hundred ($100.00) Dollnrs eaoh, whlkoh shall have 

coupons attached thereto for the payment of the interest. 

2. The debentures shall all bear the same 

date and shall be issued w1 thin two years after the day 

on which this by-law is passed, and nay bear any date 

within suoh two yea.rs, and shall be payable within Ten (10) 
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yea.rs after the time when the salll:l are issued. 

3. The debentures shall bear interest at the rate of 

Five (6%) per cent per annum, payable half yearly and as to 

both pr1no1pal a.ad interest may be expressed in Canadian ourrenoy 

or sterling money of' Great Britain at the rate ot one pound 

sterling f'or ea.oh :t' our dollars and eighty six end two-thirds 

cents, and may be payable at any plaoe or places in Canada 

or Great Britainl 

4. 'l'he Reeve ot the Corporation shall sign and 

issue the debentures and interest coupons, and the same shall 

also be signed by tbe Treasurer of the Corporation but the 

signatures on the coupons may be 11 thographed and the debentures 

shall be sealed w1 th the seal of the Corporation. 

6. During Ten (10) years. the currency of the 

debentures, Fifty six dollars and sixty f'1ve oents ($56.65) 

shall be raised annually to form a sinking fund for the payment 

of the debt, and Thirty four ($34.00) Dollars shall be raised 

annually for the payment of the interest thereon, making in 

all Ninety dollars and sixty-five cents ($90.&5) to be raised 

annually for the payment at the debt and interest, as follows:-

The sum of Twenty six doll~rs and forty cents ($26.40) 

shall be raised annua.J..ly for the payment or the Corporation's 

portion of the oost and. the interest thereon, and shall be 

levied and raised annuoJ.ly by a special rate sufficient 

therefor, over and above all other rates, on all the rateable 

property in the Munio1pal1ty at the same time and in the same 

manner as other rates. 

For the peyment of the owners' portion of the cost 

and the interest thereon, the special assessment set forth 

in the said speoial assessment roll is hereby imposed upon 

the 13.nds liable th eref'or, as therein set forllh; which said 

special assessment, with a sum sufficient to oover interest 

thereon at the rate i:foresa1d 1 shall be payable in Ten (10) 

equal annual instalments ot Sixty four «ollars and twenty 

five cents ($64.25) eech, and for that purpose an equal 

annual special rate of 16.65 cents per foot frontage is 
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hereby imposed upon eaoh lot entered 1n the said speo1al 

assessment roll, aooording to the assessed frontage thereof, over 

and above all other rates and taxes, wh1oh said special rate shall 

be collected a:nnue:Lly by the oollector of taxes for the Corporation 

at the same time and in the same man.ner as other rates. 

6. .All money art sing from the said special rates or from 

the cormnutat ion thereof not immediately required for the payment 

of interest shall be invested as required - by-law. 

7. The debentures may oontain any clause providing for 

the registration thereof authorized by any Statute relating to 

Municipal debentures 1n foroe at the t im.e at the issue thereof. 

8. The em.otmt ot the loan authorized by this by-law may 

be consolidated with the amount of any loans authorized by other 

local improvement by-laws, by inol ud1ng the same wt th such other 

loans in a consolidating by-law authorizing the borrowing ot 

the agf..,regate thereof, as one loan, and the issue ot debentures 

for suoh loan in one oonseoutive issue, pursuant to the provisions 

of the Statute in tba t behalf'. 

9. This By-law shall take effect on the day of the final 

passing th ereot. 

10. This By-law may be o1ted as "LOCAL IMPROVEMENT DEBENTURE 

BY-LAW NO. l. 1930." 

DONE PJiID PASSED in Open Oounoil this Seventh {7th) 

day of April, A.D. 19W. 

R}~CONSIDERED AND FINJl..LY PASSED this Twen ty-seoond 

(22na} aay ot Apr1l,A.D. 1900. 

0:--a_}i!,/~/l 
REEVE / 

I, Arthur G. Moore, Clerk to the • · 
Munic inal Counci 1 of the Coroor-
ation of the District of Burnaby 
do hereby certify that the fore
going is a true copy of the by-law 
which was passed by the Council on 
the '.22nd .. day of April, A.D. 19W. 

~A\~✓ --"·-·--·-···-, 
CLE ' RK. 

~-R. I¼.~ ~ 
CLERK. 


