RPORAT oF DIE CT OF B

BY-LAW NO. 1013

A BY-LAVW to suthorize the Corporation of the Distriet
of Burnaby to ralse by way of loen the sum of Eighty
... Thousand (§$80,000.00) Dollars for the sonstruction of

extensions, renewsls and improvements to the
waterworks system in the Municipality.

IRREAS om-pr about the 20th day of Fanusry 1927 the
Gounoil did, with the assent of the electors of the Munieipality
Tirst previously obtelined, duly recomsider end finally pass
"Burnaby Waterworks General Authorization By-lesw 1886" wherein 1t
was provided that it shall be lawful for the Council from time
tottime to consiruct extensions or 1§prav®m$n$s to the sald watere
works in the vhole or any portion or portions of the Municipality
for supplying water tc other inhabltants of the Munisipelity and
to alter, reconstruct, improve, repair, msintein snd operste the
sald waterworkss
AND WHEREAE the seld byQLaw was duly spproved by the
Lieutenant-Governor in Counoil;
AND WHERZAS 1t 1s expedient that the said waterworks
system be extended and improved;
AND VWHEREAS s provisional ecertificate of approval
of the said proposed works has been 4uly obtained from the
Provincial Beoard of Health pursusnt to the provisions of the Heslth
Aot such works being included in the plan attached to "Burnaby
Me jor Waterworks System Approval By-law 1928"
ARD_WEERE&S the Council has caused an estimete to be
made of tha”é&éﬁ 6%,%&@ said works ax Tollows:
' Totel estimated cost of extensions,

renewals snd improvements as set
out in the schedule attached to

this by-law $75,125.00
Engineering 1,875.00
| $75,000,00
Costs inecidental to by-law and ‘
disoount on debentures 5,000.00
TOTAL $80,000.00
",
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AND WHEREAS the Council is empowered under the provisions of
section 10l of the Municipsl Aet to authorize by by-law the
borrowing of money upon the security of its water rates or charges
and may as gdditional security guarantee on behslf of the Mun-
icipality the payment of the principal sum so borrowed together
with the interest thereon;

AND WHEREAS 1t is expedient to borrow the money required to
defray the cost of such works upon the security of such water rates
or charges guaranteed by the Municipalitys

AND WHEREAS the amount of the said water rates or charges
chargeable for the year 19830 is estimated at One Hundred Thousand
($100,000,00) Dollars;

AND WHEREAS the amount of money already charged upon the
sald weter rates or charges is Six Thousand Four Hundred and Ten
Dollars and Fifty Cents ($6,410.50);

AND WHEHREAS the said debt is created on the security of
the sald water rates or charges;

AND WHEREAS the whole rateeble land and improvements within
the Municipality according to the lust revised assessmént roll
thereof ig Twenty-one iillion One Hundred and Twelve Thousand
Four Hundred and Six ($21,112,406.00) Dollars;

AND WHEREAS the total existing debt of the Municipality
exclusive of the debt to be created by this by-law, is Two Million
Elght Hunéred and Sixteen Thousand Three Hundred and Fifty-elight
($2,816,358.00) Dollars exclusive of local improvement debts
secured by special retes or agsessments of which none of the
principal or interest is in arrear;

AND WHEREAS the amount of the debt whioh tnis by-law is
intended to ereate is Kignty Thousand ($80,000.00) Dollars;

AND WHEHEAS the estimeted smount required to be raised
annually for thirty (30) years for the payment of the debt 1s
One Thousand Four Hundred and Twenty-six Dollars and Fifty Cents
($1,426.50)and for payment of the interest Four Thousand
($4,000.00) Dollars;
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THE MUNICTPAL COUNCII of the Corporation of the District of

Burnaby therefore enacts as follows:-

le It shall be lawful for the Couneil of the said Corporation
to extend, renew and improve the said waterworks system all as set
out in the said schedule attached %o and whieh shall form part
of this by-law,

2, I% shall be lawful for the Council of the Corporation of
the Distriet of Burnaby to raise by way of loan from any person or
persons, body or bedies corporate who may be willing to advance
the same on the security of the said water rates or charges and
of the Corporation's guarantee pereinafter mantigned sany sum or
sums of money not exceeding Eighty Thousand ($80,000,00) Dollars
and to lssue debentures therefor in such sums as mey be required
being not less than One Hundred ($l00.,00) Dollars each and all
such debentures shall be sealed with the seal of the Corporation
signed by the Keeve and 6ountersigned by the Clerk thereof or by

such other person or personsg as the Council may by resolution

direct.

3. The said debentures shall bhe payable on the 31lst day of
January 1960 et any office of the Royal Bank of Canada in the
Province of British Columbia; or at the principel office of the
Royal Bank bf Canasda in the cities of Edmonton or Calgary in the
Province of Alberta; or in the e¢ity of Winnipeg in the Province
of Menitoba; or in the ecity of Toromto in the FProvince of Ontario;
or in the citles of Mon%real or uebec in the Province of Quebec;
and shall bear interest at the rate of five (B6%4) per centum per
annum payeable half yearly on the 3lst day of July and the 3lst day
of January in each snd every year and the debentures shall have
attached to them coupons for the payment of interest whiech said
coupons shall be payable at any office of the Royal Bank of Canada
in the Province of British Columbia; or at the principal office
of the Hoyal Bapk of Canada in the c¢lties of Edmonton or Calgary
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in the Province of Alberta; or in the eity of Winnipeg in the
Province of Menitoba; or in the olty of Toronto in the Province
of Ontario; or in the cities of Montreal or Quebec in the
Province of Quebec,(&nd the signetures of the interest coupons

may be either written, stemped, printed or lithogrephed.

4. There shall be set aslide in sach year from the proceeds
of the water rates and charges of the Corporation during the
currency of the said debentures the sum of One Thousand Four
Hundred and Twenty~six Dollars and Fifty Cents ($1,426.50)

%o provide & sinking fund for the payment of the principal of
the said debt and the sum of Four Thousend ($4,000.00) Dollars
for the payment of the interest thereon and any monies =so
required to bs set aside shall not be deemed or taken to be a
pert of the revenue for general purposes of the Municipality
and shall not be intermingled with any other funds of the
Manioipality.

8. The principal monies and interest thereon secured
by sald debentures are hereby speclelly charged upon the seld
water rates and charges of the Corporation and the Munigipal
Council shall in each year ascertain the extent, if any, to
which such water rates and charges are insufficlent for the
purpose of meeting the payments of principel and interest as
hereinbefore mentioned and any deficiency shall be paid out

of the general revenue of the Corporation.

6. The Corporation hereby guarentees to the holder or
holders of any debentures issued pursuant to this by-law that
the principal money and interest thereon secured by suech
debentures shall be paid in accordance with the terms of

such debentures respectively.

7¢ This by-law shall take effect on reglstration thereof
es provided in section 178 of the Municipal Act.



