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!QRPOBA'!'*O;N: OF 'l'llJi1 DI§TfllOT OF B~I 

BY-LAW NO. 1013 

h.,, ~<' JC;!,./~' 
;)) '-,..if] A Bl"•LA.W te> au thorlze th• Oorporation of the :Oistr1ot 

,)~·G;r.. . .•t Burnaby to ra1ae b7 way or loan the 8UJI Gt Ei8'lt7 
--~ r ·1 , Tb.ouu.4. {180,000.00; Dollars tor the 09natruotion ct 

exteutona1 renft'al.a and iltprovementa to the 
watenol:'k• eysta in the Munioipali V• 

WHlmEA8 ••>Pl' about the 10th d&7 ot l'anllal'T 1927 the 

Gounoil. ,.:U,d• with the a.i&int et the •J.Htore ot the !lmnieipal:1 t7 

firat prev1oua17 obtaiari, duly reooasider and t1JUlll.7 pa.ss 

"Burnaby Watenerka General Authorization B7 ... 1a.w 1911,. whereln. 1 t 

was provided that it shall be lawful tor th.e Couno il from t •• 

tottim.e to o onatru.ot extensions or illprovemen.ta to the said water

works 1n the ?hole or an:, portion or porttou tit the J4UD.1e1pel.1ty 

tor supplying water to other 1nhab1tanta of the lltul1e1pal.1·ty and 

ie alter. recon.atruot, lm.prove, repair, M.intain and operate the 

said watenorkaJ 

AND WHEREAS the aaid by-,l.aw was d~ly approved b7 the 

Lieutenant•Gov•rnor tn OounoilJ 

AND WHEREAS 1t is expedient that the sa14 waterworks 

system be extended and 1mpro~41 

AND Vm:EREAS a pro'Viaieaal oertifioate Gt approval 

ot the said propo•ed works has been duly obtained from the 

Prov1.ao1al Board ot Health pursu.ant to the prov1a1ona flt the Health 

Aoi such worka being included in the plan attaohed to "Burnaby 

Major Waterworks System Approval By-law 1919" 

AND WHEREAS the Council haa oause4 an e•tuaate to M 

11e.d• of the· aost of 'the n.14 works u follQWtU 

Total estimated oost of extensions, 
renewals and imprcn-exnen ts as set 
out ta th• athetlule a.ttaehed to 
th 111 bJ'-111\,, 

Engineering 
'• 

Coat• 1ao1d$1ltal to 'bJ'•law ant 
diseount on debenture• 
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AND WHEREAS the Council is empowered under the provisions ot 

seotion 101 of the Municipal Aot to authorize by by-law the 

borrowing of money upon the security of its water rates or charges 

and may as additional security guarantee on behalf of the Mun

icipality the payment of the principal sum so borrowed together 

with the interest thereon; 

AND WHJmEAB it is expedient to borrow the money required to 

defray the cost of such works upon the security of such water rates 

or oharges gua.:ranteed by the Municipality; 

AND WHEREAS the amount or the said water rates or charges 

ohargeable tor the year 1930 is estimated at One Hundred Thousand 

(t100,ooo.oo) Dollars; 

AND WHEREAS the amount or money already charged upon the 

said water rates or charges is Six Thousand Four Hwidred and Ten 

Dollars and Fifty Cents ($6,410.50}; 

AND WHEREAS the said debt 1s oreated on the seourity of 

the said water rates or charges; 

Ah"']) WHEREAS the whole rateable land and improvements within 

the Munioipa.l1ty aooord1ng to the last revised assessment roll 

thereof is Twenty-one Million One Hundred and Twelve Thousand 

Four Hundred and Six ($21,112,406.00) Dollars; 

AND WHEREAS the total existing debt of the :Municipality 

exclusive of the debt to be created by this by-law, is Two Million 

Eight Uundred and Sixteen Thousand '11 hree Hundred and Fifty-eight 

($2,816,358.00) Dollars exclusive of local improvement debts 

secured by special rates or assessments of which none of the 

principal or interest is in arrear; 

AND WHEREAS the amount of the debt which tnis by-law is 

intended to create is Eighty Thousand ($80,000.00) Dollars; 

A.ND WHEREAS the estimated amount required to be raised 

annually for thirty (30) years for the payment of the debt is 

One 1rhousand Four Hundred and Twenty-six Dollars and Fifty Cents 

($1,426.50}and tor payment of the interest Four Thousand 

($4,000.00} Dollars; 
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THE MCJNICIPAL COUNCIL of the Corporation of the District ot 

Burnaby therefore enacts as follows:-

· l. It shall be lawful for the Council of the said Corporation 

to extend, renew and improve the said waterworks system all as set 

out 1n the said schedule attached to and which shall form part 

of this by-law. 

2. It shall be lawful for the Council of the Corporation ot 

the D1striot or Burnaby to raise by way of loan from any person or 

persons, body or bodies corporate who may be willing to advanoe 

the same on the security of the said water rates or charges and 
' 

of the Corporation's guarantee ~ereinatter mentioned any sum. or 

sums or money not exceeding Eighty Thousand ($80,000.00) Dollars 

and to issue debentures therefor in such SWl'lS as may be required 

being not less than One Hundred ($100.00) Dollars each and all 

suoh debentures shall. be sealed with the seal. of the Corporation 

signed by the Reeve and Counters 1gned by the Clerk thereof or by 

such other person or persons as the Council may by resolution 

direot. 

5. The said debentures shall be payable on the 31st day of 

January 1960 at any office of the Royal Bank of Canada in the 

Province of British Columbia; or at the principal office of the 

Royal Bank of Canada in the cities of Edmonton or Calgary in the 

Prov 1noe of Alberta; or in the city of Winnipeg 1:u the Province 

of Manitoba; or in the city of Toronto in the Province at Ontario; 

or in ·the cities of Mo:n-lJi;rea.l or r_~uebeo in the Province of -<,Uebeo; 

and shall bear interest at the rate of rive (5~) per oentum per 

annum payable halt yearly on the 31st day o:r July and the 31st day

of Janu.ary in ea.oh and every year 611d the debe:ntures shall have 

attached to them coupons for the payment or interest which said 

coupons shall be payable at any office of the Royal Bank o:f Canada 

in the Province of British Columbia; or at the principal office 

of the Royal Bank of Canada in the oities of Edmonton or ca.lge.ry 
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in the Province of Alberta; or in the oity of Winnipeg in the 

Province of Manitoba; or in the oity of Toronto in the Province 

ot Ontario; or 1n the cities of Montreal or ~uebeo in the 

Province of ~uebeo, and the signatures of the interest coupons 

may be either written, stamped, printed or lithographed. 

4. There shall be set aside in each year from the proceeds 

of the water rates and charges of the Corporation during the 

currency of the said debentures the swn or One Thousand Four 

Hundred and Twenty-six Dollars and Fifty Cents ($1,426.50) 

to provide a sinking fund for the payment of the principal of 

the said debt and the sum of Four Thousand (k,000.00) Dollars 

for the payment of the interest thereon and any monies so 

required to be set aside shall not be deemed or taken to be a 

part of the revenue for general purposes ot the .Municipality 

and shall not be intermingled w1 th any other funds of the 

Manioipal1ty. 

5. The principal monies and interest thereon secured 

by said debentures are hereby specially charged upon the said 

water rates and charges of the Corporation and the Municipal 

Council shall in each year ascertain the extent, if any, to 

which suoh water rates and charges are insufficient for the 

iurpoae of meeting the payments of principal and interest as 

hereinbetore mentioned and any deficiency shall be paid out 

or the general revenue of the Corporation. 

6. Tho Corporation hereby guarantees to the holder or 

holders of any debentures issued pursuant to this by-law that 

the principal money and interest thereon secured by such 

debentures shall be paid in accordance with the terms of 

such debentures respectively. 

7. This by-law shall take effect on registration thereof 

as provided in section 178 of the Municipal Act. 


