" CQRJORATION OF TH DISTRICT OF BURNABY
]

i BY=-LAW NO. 1011.

A BY-LAW to consclidate the amount of

the losns authorized by certain Loocal
Improvement Debenture By-laws of the
Corporation of the District of Burnaby
and to authorize the borrowing of the
aggregate amount thereof as one loan

and the issue of debentures for such loan.

WHEREAS pursuant to the provisions of the
"Local Improvement Act" and amending Acts, the
Municipal Council of the Corporetion of the District
of Burnaeby di1d on the Eighteenth (18th) dey of
November 1989 finally paas the fcllowin@ Loecal
Improvement Debenture By-laws, that is to say:~

1. By-law No. 958 suthorizing the borrowing
of Nine hundred {($900.00) Dollars upon debentures to
ray for the conmstruction of a concrete sidewalk on
the North side of Keefer bLtrect between Gamma Avenue
and lDelta Avenue and upon the Last side of Gamma
Avenue from Keefer Street to lane north of Keefer
dtreet and upon the ﬁast slde of Delta Avenue from
Keefer Street to lane north of Keefer oireet, and
entitled "Locel Improvement Debenture by-law No.

40. 1929."

2. By~law No. 960 authorizing the borrowling
of 5ix hundred and Forty (4640.00) Dollars upon
debentures to pay for the construction of a conorete
sldewalk on the North side of Albert Street from
Boundery Avenue to ksmond Avenue, and entitied
"Local Improvement Debenture By-law lo. 4l. 1829."

%, By-law No. 999 suthorizing the borrowing
of One thousand one hundred cnd twenty ($1,120.00)
Dollars upon debentures to pay for the construction

--~—gf @ conorete sidewalk on the North side of Hastings
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from Carleton Avenue to Madison Avenue and a four (4')
footl cement ocmerete sidewalk on the Vest side of
Madison Avenue from Hastings utreet to lane North

of Hastings Sireet, and entitled "Local Improvement
Debenture By-law No, 42. 198 ."

4, DBy-law No., 96L authorizing the bowrowilng
of One thousand and forty (§1,040.00) Dollars upon
debentures to pay for tho ¢onstructlon of a concrete
sidewalk on the Norith side of Hastings Street from
Madison Avenue to Rosser Avenue, and entitled "Local
Improvement Debenture By-law No. 4%, 1929."

5., By-law No, 962 authorizing the borrowing
of One thousend one hundred and thirty ($1,150.00)
Dollars upon debentures to pay for the construction
of a concrete sidewalk on the North side of Hastings
Utreet from Rosser Avemie to Willingdon Avenue and
a four (4*5 foot cement concrete sidewalk on the aast
side of Rosser Avenue and YWest side of Willingdon
Avenue from Hastings Street to lane North of Hastings
Street, and entitled "Looal Improvement Debenture
Dy-law No., 44, 1929.,"

6, DBy-law No., 963 suthorizing the borrowing
of Seven hundred and foriy (§y740.00) Dollars upon
debentures to pay for the conatruction of & congrete
sidewalk on South side of Albert Street from Carleton
Avenue to Madison Avenue, and upon the VWesl side of
Madison Avenue from lane north cof Hastings Strest to
Albert Street, end entitled "Local Improvemcnt
Debenture By-law No., 45. 1929."

7. By-lew No, 964 authorizing the borrowing
of Seven hundred and forty ($740.00) Dollars upon
debentures to pay for the construction of a concrete
\éidawalk on the South side of 4lbert Street from
Gilmore Avenue to Carleton Avenue and upon the west
side of Carleton 4Avenue rrom lane North of Hastings

Street to Albert Street, and entitled "Local Improvement



Debenture By-law No. 46, 1929."

8. By—law No. 268 authorizing the borrowing
of Five hundred and Sixty ($560.00) bollars upon debentures
to pay for the construction of a cemcrete sidewalk on
the South side of Albert Street from Gilmore iAvenue
to Mclonald Avenue, and entitled "Locel Improvement
Debenture By~law No. 47. 1929.,"

9. DBy~lew No. 966 asuthorizing the borrowing
of Three hundred and Ten (§$810.00) Dollars upon debentures
to pay for the construction of a concrete sidewalk on
the Lkast side of Boundary Road, from lane north of
Hastings Street to Albert Street, and entitled "Local
Improvement Debenture By-law No. 48. 1929."

AND WPIRLAS eech of sald in part reclited
By-laws provides that all debentures issued pursusnt
tliereto shell be igsued within two yesrs after the day
on whikeh such by-law was passed and shall be paid
within Ten (10) years from the date of issue of such
debentures.

AND VHEREAS each of the sald in part recited
By~laws provides that the amount of the loan authorized
by it shall be peyable within Ten (10) years from the
date of the issue of the debentures authorized thereby
and mey be consolidated with the emount of any loans
authorized by other Loocel Improvement By-laws by
including the ssme with such other loans in a consoclldeting
by~law euthorizing the berrowing of the aggregate amount
thereof es one loan and the issue of debentures Tor
such loan in one comsecutive issue pursuant to the
provislons of the Statute in that behalf,

AND VHiERLA® the ageregate smount of the

loans suthorized in any by sé&&d in pert recited by-laws
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is Seven thousand one hundred and eighty (§7,180.00) dollars and
the Council deems 1t expedient to include all of the said losng in
& consolidating by~-luw authorizing the borrowing o¢f the aggregate
amount therecof as aforesaid,

AND WHEREAS the Corporation's portien of the sgyregate amount of
such loans is Two thousand anda fifty five (§2,055.00) dcllars and the
owners' portion thereof is Flve thousand one hundred and twenty five
($5,125.00) dollars, and & specinl assessment roll hss been duly made
and certified in respect of the works respectively authorized in and
by ssch of said in part reesited by-laws,

ARD WHuEadB the estiated lifeti. e of each o the works set out
in said respective by-laws ia Twenty (20) years.

AND WHYREAS 1% 18 necessary to borrow the said sum of Seven
thousand one hundred and eighty (y7,180,00) dollars on the credit of
the Corporation snd %o issue debentures therefor bearing interest at
the rate of Five (5%) per cent. per anuwa which is the amount of the
debt intended to be created by tuls Ly-law.

ABD WHEREAS 1t will be neceasary to raise annually Pive hundred
and ninety eight dollars and fifty cents (§596.50) for the peRyment of
the debt, and Three hundred snd fifty nine (359.00, uollara for the
payment of the interest thereon, mekiny in sll Nine hundred and fifty-
seven dollurs wna fifty cents (§957.50) %o be reised annually for the
payment of the debt and interest, o¢f which Two hundred und seventy-
four dollurs and twenty cents ($274.20) is required to pay the
Corporation's portion of the cost and the interest thereon, and
8ix hundred and eighty three dollurs and thirty cents ({683.30)
is required %o ;ay the ownera' portion of the cost anda the lnterest
thereon.

" AND WHEREAS eaceh of said in part recited by-laws provides that
the Corporation's portion of the cost of the work %o which 1% relates
and the interest thereon shall be raised snnually &and shall be levied
and raised snanually by a specisl rate sufficient therefor over and
above &ll other rstes onm sll the rateable property im the kiumnicipslity
at the same time and in the same manner &s other rates.

AND WHKREAS wmach of said in part recited by-laws provides that

for the payment of the owners' portion of the cost of the work to
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which 1% relates &nd the interest tnsmeeon the special assesgment sel
forth in the special assessment roll duly nede and certified in re-
iation to the work referred to in each of such by-laws shalli be imposed
upon the lsnds liesble therefor &s in such speciul assessment rolls
" respeciively eset forth and for that purpese an annual foct fronta.e ratg
is in 8nd by each of maid by-lawe imposed upon each lot entered in
the sald special assessment rolls roupectively according tc the
agsessed frontage thereof over and above all other rates and taxes
and that such special rate shalli bve collected annually by the
Coliector of Taxes for the Corporation &t the ssme time and in the
ssme manner 88 other rates.

AND WHEREAS the amount of the whole rateable hrcperty of the
Munloeipality sccording to the lust rewised sssessment rcll is Twenty
one miliion onme hundred snd twelve thousamd four hundred and alx
($21,112,406,00) dollars.

ARD WHEE.AS the zmount of the existing debenture debt of the
Corporution (exclusive of local laproveament debts, secured by
special rates or assessment) i# Two million, six hundred snd eighty
nine thousand two hundred and twenty five dollars and fifty cents
(2, 089,225,50) and no wurt of the primcipsl or interecst is in arrear.

THuREFORE $he Municipal Council of the Corporstiion of the
District of Burnaby “NACTE AS FOLLOWS: -

1. %That the sums authorized to be borrowed by the seversl by-laws
mentioned in tlhe recital hereof are hereby comsolidated into one sum
of §7,160.00.

2+ That for the purpose &foresalc there shsli be borrowed on
the credit of the Corporation &t large the sum of Seven thousand
one hundred und eighty dollars ($7,180.00) and debentures shalli be
issued therefor in swwe of not less them One hundred ($100.00)
dollars each, whieh shall have coupons attuched thereto for the
payment of the intercst.

3« The debesntures shall ali bear the same date and shall
be issuved within twe years after the day om which this Ly-law is
passed, and may bear any date within such two yeara, &nd shall be

payable



within Ten (10) years after the time when the same are
issued,

4. The ssld debentures shall be payaile
on the Thirtisth day of June, 1940, at any office ou. the
Royal Bank cflcanada in the Province of Britisgh Columbia,
or al the primncipal office of the Royal Bank of Canada
in the Citles of Ldmonton or Culgury in the Province
of Alberte, or ian the Uity of Vinuipeg ln the Province
of Manitobu, or in the City of Toronto in the Proviace
of Cnterlo eor in the Cities of Monlreal or . wuebec in
the I'rovince ol (mebec, and shall bear invercst ot the
rate of Five (5%) per cent. per annum payable half
yearly on the Thirtieth day of June end the Thirty
first day of l'ecember in each and every year and
the deventures shall have atteched Yo them counons
for the paymeat of interest, which said Coupons shsll
be payable at eny office of the Royul Bank of Canada
in the Frovince of British Columbia, or at the principal
office of the Hoysl Bank of Canada in the Citles of
Lomonton or valgary in the Province of alverta, or in
the City of VWinnipeg in the Province of Manitoba, or
in the City of Toronto, in the Province of Ontario,
or in the Cities of Montreal or .uebec in the [rovince
ef uebee.

5. The Reeve of the Corporation shaell sign
and 1ssue the debenturss and interest coupons, and
the same shall also be sigmed by the Treasurer of the
Corporation, but the slgrnatures on the coupons mey be
lithographed and the debentures shall be seanled with
the secl of the Corporation.

6. During ten {(10) vears, the currency of
the Debentures Five hundred and Ninety eight dollars
and fifty cents (y598.50) shell be reised annually to

form & sinking fund for the payment of the debt, and



Three hundred and fifty nine ($359.00) Dollars shall

be raised spnuelly for the payment of the interest therecn,
making in all Nine huwndred snd 1%y seven dollars and
f1fey centas ($957,.50) to be rnised annually ror the
payment of the debt¢ and interest in ithe respective sums
and in the menner provided im and by sald in part

recited by-laws reapeetlively end the directions contained
in esch of ssid in part recited ‘by—laws for the malsing |
of the respective sims of monegy ror a sinking fund and
intereat mentioned in said by-laws resmectlively are

hereby ratified and cunfirmed and are declare d to be
valid and binding upon the Cerporation of the Listriet

of Burnaby.

7. All money arising fraa the said speciad
rates or from the commutation thereof not inmediately
reculred for the payment of interest shell be invested
as reguired by-law,

8. The Deventures mey coatain asny clause
providing for Vhe reglstration thercol sutinorized by sy
Statute relating to Munieipal debentures in force ot
the time of the issue thereofl.

9, This by-law shell taeke effect on the day
ot the Tinal passing thereol.

10, Thie By-law may be cited as "LOCLL IWPROVLRENT
Bebentwe Connolidaton By-Law 1930.7

DONE AWD PAuLiD in Open Council thils oixth
(6th) day of Jonuary, A.D. 1930,
RECONGIDERLD and FPINALLY PiookD this Twenty-~

seventh (27th) dey of Janusxy, Adb. 1930,

%mﬁg@/

I, Arthur C. Moore, Clerk to the RilVid,

Municipal Council of the Corporation
of the Distriet of Burmaby, hereby
certify thet the foregoing is a true
copy of & by-law passed by the
Munieipal Council on the 2%7+th. day of
Jmuﬂry’ Al.D. 1930,

CLiERK.




