COMPORATION OF DICTRICT O ZURIABY
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AND WHEREAS it 18 necvesgsary to riise the movners resuived
to delray the ahove exzeniiture uvon the cre’it of the

r\ &
ANT VHEREAS under the powers vested in the Council of Tublic

Instruction under Section & {b) of tre seid "Public Tchools et
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L2CE,"™ s re-enacted by Sectiorn 3 of the "Imblic Schwols ict
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19CE, Amendmwent Lct, 19C4,"™ {the boundaries of the
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strict of Burnoby heve been extended o og to include Tistrict
Lot Oue hundred and geventy-two (172), Croun One (1), Jew
Westminster Listrict,

AL TTHETEAS by Section 14 of fthe scid "Public Schools Lct,

1206, us re-er
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by Sectior 12 of the "Puulie Schools et

1908, Amendment Act, 190&," vwhere any terrifory -
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Sehool District in sccordonce with Zeo

- Pt Ao Ee S b8 <em 7 e NI e I I
(L), tre provisions of that fct resvectimy Public Schools in citie
snd wvurel wmunicivelitics sghall ooply thereto, and such territaory

ne desmad to be united to suvor

t
territory, shall be liable to agsesement for school purroses in

the same manner =nd to the szme extent ag 1T the same Vere

included in the limits of the incoryorated cily, town or rurel

municipality, end in this Dy-lew the vord "municipality™ shell be
conetrued and ay 1“ ECeoraingly.
ATD OUTERRESS 4t vill ve necesswry to raise annuvally by

special rete the sum o7 eirbhiy-Tive (28E5.00) dollars wrizciusl
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znd the sum of thres hundred end sixty {(1Z60) dollows interest



making together a total smount anmuslly of four hundred =nd

Torty-five (;445.00) dollurs for the term of Torty (40) yesrs for
the regayment of the said loan ond terest thereon &s hereinaffer

~entioned,

AT VHMEREAS the net velue Of the whole rateable land in the s
monicipnality (including District Lot One hundred and seventy-two
(172) as before recitedl, nccording to the last revised assessment
roll, amounts to 210,456,89B6,0C,

AL WHEREAS to provide for tre payment of the interest and
tre creantion of & sinking Tund ‘or the zarmment of the said
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rincipel sum of elght trousand and

o

"ive hundred (55,500.00) dolla
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it will be necesszry to levy o crecicl annual vate sufficient to

the sum of four hundrel z=wd forty-Ffive (2445.00) dollars,
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the zmount to be csleulated annually on the whole of the viteable
land comprised vwithin the municinelity.

3¢ it therefore enccted by the Reeve and (ouncil of the seid
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Corporation of Burnaby in open Council ascembled as follows, nemely;

1. It ghaell be levful for the Reeve and Clerk of the

Council, Tor the pursose oforesaid to borrow or

loarn from any person or body, o+ bodies corporate, whno may ue
willing to advance the same urnon the credit of the debeniures
nerein: fter mentioned & sum not sxceelins eifht thousand five
hundred (58,B00,00) dollurs and to cauvse the same to Dbe placed in
the Royal Bank of Cansda in the City of Tew estmincter to the
credit of the seid Cowrporation for the purpose and with the object
above set forth and to issue euny number of debentures of the said
Corporation of the sum of eizht thousand five hundred (°6,500.00)
dollurs in tre whole in accordance witr the "lmnicipal Tlauses
Act," in sums &s mey be reguired, but not less than five hundred
(*500,00) dollars each, or &an eguivalent expressed in pounds
sterling of the United Yingdom of Great Britain eand Ireland at a
value of 24,86 2/7 5 tre pound sterling, as may be required, tre

¢5id debentures Lo be sealed with the Corporate seal and to be

sirned by .the Teeve and Tlerk.
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The debentures shall besr interest et a rute not evceed-
ing 4% per centum per snnum, payable helf-yearly on the 14Lwi&cb{_
day of Q{m end the fewvt«]t«hk day of S TP .
respectively, in each and every yenr during the currency of the
said debentures or any of them.

&e Tre said debenfturec as o
be parable ~t sny branch of the Toyel Rank of Cantda in Cansda
or their Lpents in the City of Loncon, England, and as to principsl
¢ Aebéntures shall be mude sarcile at the end o Toriy [(40) vsars
at the frrthest from the day hereinafter mentioned for trhis 7y-law
to take effect, wnd shiall have woupons &ttt ched to them for tre

rayment of interccst.
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Ge There shall be raised and levied annually by o specisl rate
gufTicient therefor on &ll the r'te bWO lend vithin the limits of
the seid unicirelity the sum of eishty-Five (85,00} dollars for
tte purpose of POTHIMQ & sinking ”“Tﬂ for the rayrent of 1’9 seid

debentures, and the sum of three hundred =nd sixty (2760.00)
dollars for the nayment of the interest at the rate Qko1esald to
become due on such debentires dnring tre curvency trereo?l, the
ge.dd special rute to be in addition to all other rates to be
levied and collected in the szid municigpelity during the currency

-~

o7 tre said debenturec or any of them.

Se This By-law shell teke effect on end alter tle Ljiuamd7k
doy of o J 5

bia This By~law may be cited for all purposes as the
"Durneby Municipality (School Board)loasn Ho. 2 By-lew 1911.7

PASSED the first &nd second reading by the Council on
the 27tk day of arch, 1911,

RECEIVED the assent oF the electors at an election for
tre purpose on the eighth day of ipril, 1911,

RECONSIDERED and finally edopted by the Council, sicned
by tre Reeve and Clerk and sealed with the Corporzate Seal &li on
the teht: doy of April, 1911,
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