, OORPORATIOH DF THB DISThICT OF BUHHABY

By-Law no.f?f;

A By-law to enablo the corporation or the Diatriot st Burnaby
to raiae by way af 1oan the: aum of ?76 000 00 zor Schawl

B

,_Purpaaoa.

WHEREns the Board of Sohool ?ruataaa of‘Burnaby in pursusnce
of the powers granted to them by 3cutian 4 of tha "Publio ,
8ehoola Aot, 1905 " aa rnwonaotga by ueotion 32 af the "Publie
Schools Aot 1905 Amendment Aot 1906." hava aause& to be
,prap&red and laid befbre the Municipal Counozl & detailed aatimata
af th@ auma ruquired to mmet suoh apeoi&l er thraordinary
axpenaea whioh may be legally 1nwurrad hy the boarﬁ.

AED WHEREAS the aaid estimate of auoh apaai&l or
‘axtraordinary axpenaaa amounta 0 the sum of “75 000 00 acearding
to the ntatanant tbllowing. whioh eum togtther with the sum of
;31000 00 oatimatnd ooats 1ncidsntal to thia By-lsw 8nd the
raising oj’tho propoaed loan amounts to the sum of $76,000.00.

Purohasa and olearing af Bite for
= % otfioe for hoard, ounﬂtruotion of
Purohaae of aeven aohool eitua at
,'~ an,avarage cost o2 $10,000.00 eaeh......vo 000,00
Ooata 1noidontal to this By-low f‘ '

and raiaing the loan....*."..;,......‘..1 000,00
; ‘ : Total..;;,.,,;‘;.......,.,,,.’$ 76, oou.oo
i ABD WHEREAS it ie nacaseary to raise the maneya required to
,dcfray the above expenditure upon the credit of the Munioipality. '
AMD VHERE'S under the powers vested in the Counoil of
Public Instruction under Section 6 (b) of the seid “Publiﬁ '
 Sohoo1s Aot 1905," as re-enacted by Section 3 of tha "Public :
”~,3ehoola Aot 1908, Amendment Act, 1906," the boundsriea of the
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Munieipal Sohool Diatrict of Burnaby have heen extended 80 ag to
include Diatrict &at One hundred and seventyatwo (1?8). Group One
(1), Hew Weatminater Diatriot., , , A

AHD WHEREAS by Sootion 14 at the said "Publiov,ohools Aat
v1995.§ &a ro—onacted by Saotion 12 of tha "Puhlic uchoole Aot 1905 "

| fAmendmont Aot 1906 " whoro any torvitory has been 1noludad within

a Munioipal School Diatriot 1n aaaerdsnoa with Sectian 6 (b) the
Prﬁviaiana of that aot reapaoting publiﬁ achools 1n eities and
rur&l munioipalitiea shall apply tharnta. and su@h territory, for
all achool purpoaea, ehall bo &eemed ta be unite& $o auch muniaip&l‘
sahaol dietr@ct, and all property aituate& 1n su&h territory,
shall be liahlo to aaaeesmsnts ?or Bohool purpoeee in the sane
menner an& te tho enme extent aa if tha same werc incln&ed in the
11mits of the incorporated aity. town or rural municipality, and
in this By-law the worﬂ "Municiy&lity” Bhall be aonstras& end
apply scoordingly, TS ST ,f R R

AHD WHERE*S it will be neceasary ta raiae annuaily by spaciai'
rate tha eum vf eight hundrad dellars ( 800.00) princiy&l and the
‘Bum ef thxua thouaand faur hnndrad anﬁ twenty &ollarﬁ (43,420, 96)
interest, making together e total amount sunuslly of four thoussnd
two hundred and twenty dolla1s {&4 220, 00) for &he torm of forty
(40) yoara for the rapayment af the aaidAloan ané interest ‘thereon
as hereinafter mentionod.hk ' e '

: ANE WHERE*S the net valne of the whole rateabla land in the
said I unicipality (1n@ludin5 Distrio% Lat Ona hundred and aavanﬁy~*
 twe {172) as before raoited) according to the 1aut rov;ssd i

~aaaaasnen$ roll am@unta to ten millfon four hundrea anﬂ 0! ghtyn
"'aix thonsand oight hundred and ninety-five dollare ( 210,486 895.00),
IHD WHERE!S te provida for the payment or the interast &nd
the oreation of a Sinking Fund for the payment of the prineipal
sumvot seventyusix thouaand dollare (¢76 000, 00) it will be

naaeasaxy ta levy a apeoial annual rate anrficient to w&iaa the

sum 0! four thouaand two hundrea and twenty aolLars ( é &uo 00)
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thn amount to be oalculstod annually on the whale of the
rateable l&n& oomprisaﬁ within #hw ﬁuniaiptli#y¢ Be it theref@r
anaoteﬂ by tha Reeve and Counail of the said COrporation of
Burnaby in apen Council aasemblad as Pollowa, namely-f'

1. It shall be lawful far the Reeva and 01erk of the
Cannoil, for the purpose aforesaid to borraw or raiea by way
of 1ean frem.&ny'paraan or. b@ﬁy,‘ur"ﬁﬁdiaa corporata. who mey be
willing te advanoe the s&me upon the oredit of the debentures
hereinafter mentionsa 8 aam not exaaading soventy-aix +thousand
($?6 ,000. 00} dollars snd t@ cause the aama to be placed in the
Royul Bank of Canada in the City of Hew westminqter te the oredit
of the paid Covporation far the purpesc qnd with the cbjeats above
s&t forth and to iscue any number of ﬂebentnres of the said
Carperatinn o tre anm of aevantyaeix thoua nd (%?5 000.00) dollare
in the whole in aecordanoe with.tha "unicipal<Glauses Act" in
BumS &8 may be requirad but not loaa thnn fire hundred dellara
(7600, 00) each or an oquivalent expresaad 1n pounds aterling of
the Unitaa Zingdom or Great Britdin an& Ireland st a value of
$4.86 8/5 to the pounﬁ sterling ag may be raquiraa the eaid
debentures ﬁe be aaalea with the carpazate aaal and to be aigna&
by the Reeve and clark. s

Re &hb dehcntuxes ahall bear 1ntarnst st a rete not
sxneeding 44 per oentum per annum P ynblﬁ hal£~ynarly on the

_ day o Ym - and the:”m %M day of
CTT&JL&JVVmQuu} reepectivaly in each end every year during the
numm%may of the‘i&id dabenthreu or auy of tham. , : QE\\
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B. The aaid debentures 88 to prinoipal and 1nt&rnst ehell |

t

be payable at any branoh of the Royal Bank of Canada xn canaﬁ& 5:‘
or thelr Agenta in the City of London, England tnd &B ta S
prinoiy&l the debanturea ahall be mada ngwtblo Bt the end Of

forty 640) yaare at the fhrthest from the duy hareinafter ;
montioned for this By-law to take af*aot and Lhall have eeumana
&ttaohed to them,for the payment of 1nterest.’ ; , ‘ ,\
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4. There shall be raised and levied annuslly by &
speci 1 rate gufficient therefor on all the rsteable lend within
the limite of the said Municipality the swm of eight hundred
(4800.) dollars for the purpece of Torming & sinking fund for
the psyment of the scid (ebentures, end the sum of three thousand
four hundred end twenty (53,420.00) dollars for the piyment of the
Interest at the rute afloresaid to Lecome due on such debventures
during the currency theveo”, the snid gpecial rate to be in
addition to all other rateo to be levied and collected in the ssid
Municipality, during the currency of the grid debentures or any of
theu. In the evernt of tiere being any unexpended balance of the
$70,000,00 after purchaiing t'e seven school sites as herein recited
Buch unoxpended brlence ehall be used for school buildinpge thereon.
b This By-low shall take ef“ect on &nd ¢ fter the oleventh
day of Lpril, 1911,
6e This By-lew msy be cited Yor all purposes & tle "Burnaby
Municipality (School Board) Losa 1io. 1 By-lav, L91l.”
PASCED the first anc second resding by the Council on the
£7th day of Werch, 1911,
RECEIVED the assent o the eslectors &t an election for
the purpose on the eighth doy of April, 1911,
RECOWSIDERED end finally adorpted by the Council, signed
by the Reeve and (lerk and seeled with the Corporate Sesl a&ll on

the tenth dey of ‘pril, 1911,
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