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A B'l.....aW '\o :,rov14e tor borrowing !'.t.lr•• hu.ndred and 
'kn (tJ10.oo) doll.are upon 4e'boa1nirea 'io pa7 
tor •• oonsvuo"1oa of a fOtll:" (4') toot 
oeaoat oon.oreie s14•walk cm th• llaai •U• of 
1'oluldar7 Boa4, froa lane norih ot Haa,inga 
11:reet ~• Albert Sireet • 

.. .. - ... 
~S pu.rau.an, to Oonstruat.io.n. BJ-law Bo.J2, 1,2.1 

paaaed on the thirtieth (J01ih.) da7 of Jul71 1,aa, a four 

(4') foot oemeni oonorete sidewalk has beea oonstru.oted on 

-.he east side of Boundary Road. from lano norlh. of Hasti.ugs 

Street 'to Albert Street·, &e a looe.l illlp1·ov1111ont under the 

provisions of tho '~ooaJ. Improvement A.ct." 

AID WREREAS 1he to1&l cost of the work ia Three hundred~ 

an.d ••• ($.Jl0.00) 4.ollara, of whicla. One lmad.re4 &114 •• (~0.00) 

dollar• ie ~he Corporation's poriion of the oost and ~o lw.adre4 

($200.00) dollars 1a the owners' portion of the oost, for W'.b.ioh 

a epeoial assessment roll has been duly made &r1d oertif1•4: 

ilI' WJiE!UiAS -.he es"im&\ed lif'eii.me of the wo:rk 1a Twen:i7 

(20~ J"e&r8. 

AID WH.::i:REA.S it is necessary to borrow the said 8UDl of !J!hree 

aundred and ten ($;10.00) 4ollare on the eredit of the Corporation, 

&nd 1.o issue 4ebentures therefor ~;vable wi thill tu (10) 7ears, 

tl'om. the tille of 1h• iesa.e thereof, Gd bearing interea'\ at the 

:ra:,e of HT• {;1-) :pu cent. per anmuu.. which is the aaoUD.t of th• 

41lat 1.ntea4.e4 to be eroated DJ \his 1)7-law. 

ilD Vili~S 1 i Will be 11eoees&q to raiae aiumal.17 hen i7 

six ($26.00) 4ollar• for 'ihe paJaut of the 4,b,, and 11f~•e.n. 

dollare and fif'Q' oen:ie ($1.J.jO) for the :pa.111.at of "1le 1.ater•et 

~•reoa, J.Uk1ng 1n all Fort7 on• dollars and fi:ft7 cents ($41.,0) 

to be raised. annuall7 for the pe.1J10nt of the debt and illteresi. 

of whioh huri•en dollars a.nd seventy five oen,s ($14.?.5) is 

required ~o pay the Corporation's portion of the ooet un.d interest 

thereon. and henty aix dollars and eeve.n17 five cents (f2b.7j) 
•"""- ,. .. 
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is req~ired 'io pa7 the owners' portion of tho oost and the 

interest thereon. 

ilD WHEREAS ~• am.ou.nt of the whole, rateable prope.cty of 

th.• lla.nioipcitlity aooor4.ing to the laat revised assessment roll 

1a hea,7 one llillion. ••• a:a.adred and iwel.ve lhouaand, four 

hundred and six (J21.u2.4o,.oo) dollars. 

ill> WHElUas th• aaolllll of the existing debenwre 4•.a1i of 

t.lle Corporation (ealusive of local. improvempt debts. secured 

by special re.tea or aaaessmenta) is Two million, Seven hUJ1dred 

a:ad fifty thoust1.nd, eipi hundrei and fifty eighi ($2,750,i,s.oo) 

dollars &nd no p~r, of ill.a principal or intere1r\ is 1l1. arrear. 

TH.EBJ!~'ORE, the Munioi:pal Counoil of the Oorpora 'iion of the 

Dietriet of .BurD&by JW.CWS &a folloW11:-

l. !hat for the purpose aforesaid thero shall be borrowed 

on 1he credit of ~e Corporation at large the aua of three hundred 

and ten ($JlO.OQ) d.ol.lara aa4 4elum.1Ur•• shall be 1asue4 therefor 

in s11lla ot not less than One hundred (tioo.oo) dollars ea.oh, which 

sha.ll have aoupoas at'taob.ed ihere1io for the payment of the interest. 

2. fit.• te'beu.ures shall u.ll bear the same date and shall be 

issued wiihin 'iwo years at'\er ihe da.y on whioh. thia by-la.w is 

paaee4, e.nd IDAJ bear any date within such 1wo years, and shall 

be payable within ten (lO) years af'ier the time when the same are 

issued.. 

J• !he debe»."iuree shall bear interest at the rate of Five 

(Jj) per cent. per aDJlllll, pap.ble half 79arl7 and as to both 

principal and interest may be expressed in Cauadian currency or 

sterling JllOr.e7 of ir-.15 Bri-.i.Jl at the :rate of oa• »ou.ad a'i.rl.1J:14J 

for eaoh four lollara and eighiy six and iwo•1hiris oen,e, a.nd 

may be ,apble at &117 place or places 1n Canada or Great .Br:itaia. 

4. !he lleeve of~• Oorporation shall sign and iseue the 

debentures and interest coupons, and the ea.me shall also be aigne4 

by the Tr••IIU.l'•r ot tho Corporation but the aignuturee on the 

ooupo11a may be 11'\hographed aud the debentures eball be seal.ea with 

the seal of the Corpontion. 

.5. l>a.ring ten (lO) years, the currena;r· of the debentures, 
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Twent7 aix ($26.00) Dollars sh~ll be raised annuall7 to 

ton a sinking fulld for the pa.Jm,ent of the debi, aad Fiftetn 

dollars and 11:tty ou,a (tJ,5.50) ahall be raised eauall7 for 

lh• paiaent. of the in'ieree-; the:reoa, mald.ag in all Forty one 

4ollare and Fif,7 cent• ($41.,0) k be ra1se4 a.nauallJ for th• 

pa,meat of the 4eb~ &n4 interest, aa tollowa:-

!he aum of Fourteea iollare an4 Seveaty 71ve (j14.75)cents 

eball be raised anauall7 for the payment. of ,he Corporat1on'a 

por~ion ot ~ae ooa1 and the intereat thereon, and ilhall be 

lev1e4 &J1i nise4 &llllu.&ll.J b7 a special ra't;e su.tficient therefor, 

OTer an4 above all other rates, on all the rateable property in 

the ltfwlioipal.1"7 a-s the ea.me time alli 1J:l tho aaJae mallller a.a 

other ratea. 

for the pa;yaen~ of the nnore' por~ion of the cost 

a.ad the inlerest thereon, the special assessment set for~ 

in the said •peoial aasesamut roll is hereb7 im.po•o4 upon the 

laai• liable thorefor, as therein eet for1h; whieh aaid epeoial 

assessment, with a sum suf'f1oient to oover interest thereoa 

at the rate aforesaid, shall be paJV.bl• 1a Ten (lO) equal annual 

instalments of twenty Six dollars and Seventy five cents (f2,.75) 

eaoh, and for that purpose an equal annual apeaial rate of 
, 

;2 • .5, cents per foot frontage is hereby Li,posed upon eaoh lot 

entered in the ea.id special &&8eaament roll, acoording to the 

assessed frontage thereof, over and above all other re.tea and 

taxes, which n.14 special ratw shall be oolleoted annuall7 by 

the collector of 'iaxe• for the Corporation at the same tim• and 

1n the same JB&l'lner as other rutes. 

6. ill monev arieJ...ng froa the aa.14 speoial rates 

or from the oo••"N.tion 'ihereof not 1Juae41a~el7 required 

for the pa111eat of interest th.all be inves,e4 u required b7 law. 

1• !he tebentu.roa •1 ooniaJ.Jl aa7 clauae prov141ng 

for the ~•g1•,ra.tion ihereof authori••d b7 &J17 S'ian•• rela~ing 

to lbmioipal deben1urea ill :foro• a1i the 11me of the issue 

thereof. 

8. !he a.,aoun'; o:f' the loan a.uthor1se4 b7 thia b7-law 

may be consolidated with the amoUJ:lt of an.7 loans authorized 

b7 other 
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local ira,provement by-ls.we, by including the saw.o with such 

other loana ill a oonsoli~atillg by-law authorising the borroWing 

of the aggregate thereof. as one loan, and ihe isaue of do

bentu.rea for auoh loan in one consecutive issue, pursuant 

to tho provisions of t he Siatute 1n t~t behalf. 

j. !fllis Jq•l .:.w taha.J.l t&lte e:t:tecs• 011 the day of 

the final passing thereof. 

10. This .By-la w 11;.ay be oited as •r.1,.ocAL I..k.l:1,0Vli,;i .li.:N~ 
DE.a:ENTURE BY-LAW BO. 48. 1921~" 

:OOIE A.ND :PASSED Di Opou Counoil th_ia Fourth 

(41;h) clay of Dovember, A.D. l92?. 

llCONSID~ AUD lll.W.J..Y :r?ASS.i:J) this 

ltighteenth (18th) day of lovember. A.D. l92j. 

~ -
~ 
R1'Ji:VE. 

~e.1~-- . 
CL.li!RK. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District 
of lhrnaby do hereby certify the foregoing 
to be a true copy of a by-law passed by the 
Municipal Council on the 18th day of 
November, A.D. 1929. 

~ -e~-
---- -- ----- Clerk. 


