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A BY-LAW toprov14e tor borrowing Olle thousarul 
one b.un.4red and thirt,' ($1,130.00) dollar• uyon 
debentures to P8J' for the conatruotion ot a 6') 
Si% toot oemeal oonorete sidewalk on th• North 
a14e ot Haat1nga Street from. Joaaer Avenue to 
W1ll1».gt\cm. Avenue cm.4 a tOU1! 64') toot •-nt 
oonorete sidewalk on the East side of Rosser 
.A.Tau and Weat side or W1ll1ngdon Avenue from 
Baat1ngs Street to lane North ot Hastings Street. 

~ ~ ~ - - - ~ ~ ~ ~ 

WHERE.AS, pureuant to Construction By-law No. 43, 

1928 passed cm. the 1'1th. day ot September, A.D. li2f:3, a 

Six toot (6'} oem.ent concrete sidewalk baa been oonstruoted 

on the North side ot Hastings Street rrom Rosser Avenue 

to W1ll1ngdon Avenue, and a four ( 4' ) :root oemen t oonorete 

sidewalk on the East side ar Rosser Avenue and lest side 

ot W1ll1nsdcm Avenue• from. Has1iinga Street to laae North 

or Hastings Street as a looal improvement under the 

provis1ona ot the "Local Improvsnent .A.ot." 

A.ND Vm:EREAS the total. coat of the work is One 

thousand one hundred and thirty (fl,130.00) dollars ot 

whioh Tbree hundred and fifteen dollars and fifty oenta 

(j315.50) 1a the Corporation's par.-tion ot the oostaant 

Eight hundred fourteen dollar• and fifty cents (til4.60) 

is the owners' portion ot the ooat, tor which a special 

assealll'Jlent roll has beea dul.7 made and oert1f1e4. 

AND WHEREAS the estimated lifetime or the work 

ia Twenty (20) yea.re. 

AND~ it 1• neeeaaary to borrow the said sl.111 

ot One thou.and one hundred and thirty (il,130,00) dollar• 

on the credit ot tho Corporation, and to •••u• debentures 

theretor payable within Ten (10) years from. the t1me of 

the 1 asue thereof, aad bearing in tereat at the rate of Five 

(5%) per cent. per annum. wh1oh 1a the wo.oUllt ot the debt 

intended to be oreated by this by-law. 
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.IUiD WHERE.AS it will be neoeasary to raise annually 

Ninety four (i94.00) Dollars for the payment of the debt, 

and Fitty aix dollars and fifty cents ($56.60) tor the payment 

of the interest thereon, making in t=ill One hundred and fifty 

dollars and f1tty oen~s (tlW.50) to be raised annually 

for the payment of tb.e debt and interest, of whioh ]'orth 

'two dollar• and tu. oenta ($42.lO) ia required to pq 

the Corporation's portion of the coat and the interest 

thereon, a.ml One hundred anC eight dollars and forty oents 

(tloS.40) is required to pay the owner's portion ot the 

oest and the interest thereon. 

.AND W'!f.sRkt\S THE amount of the whole rateable 

property of the Mun1oipality aecording to the last revised 

assessment roll is Twenty One Million, One hundred and 

twelve thousand, Four hundred and Bix (t21.112,406.00) 

Dollars. 

AND VlHERE.AS the amount of the existing debenture 

debt of the Corporation (exolus1ve of looal improvement 

debts, aeoured by special rates or assessments) 1s Two 

Million, Seven hundred and fifty thousand, eight hundred 

and fifty eigllt {f2,750,8fi8.00) dollars and no pa.rt of 

the prino1pal or interest is in arrear. 

THEREFORE, the Munio1pa.l Counoi~ of the Corporation 

of the District ot Burnaby ENACTS AS FOLLOWS:-

l. That for the purpose atoreaaid there shall 

be borrowed. on the or.di t ot th• Corpora ti Oll at large 

the sum. of One thousand one hundred a.nd thirty ($1,l~O.OO) 

Dollars and debentures shall be issued therefor 1n sUllUl ot not 

.l.llaa taan Oae Hundred ($100.00) Dollar• oaoh., which shall 

have coupons attached thereto tor the payment or the 

in tel'"est. 

2. The del:entures shall all bear the same 

date and shall be issued within two years after the day 

on which this 'by-law is passed, and may bear any date 

w1 thin suoh two years, and ahall be payable within 

Ten (lO) years after the time when the same are issued. 
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3. Tlae debentures shall bear interest at the rate 

ot Five Ct>%) per eut .. per 8.llAUll.t payable halt yoa.rt7 ud aa 

to both pr1no1pal and 1.ntereat may be axpreaaed in. Canadian 

ourreno7 or aterli:D& moaey ot Great Britiu at the rate ot 

cme pouad a1erl1,aa tor -.oh tour dollar• alll1 e1 pty six and 

'1ro-th1r4• oenta, and :m&.J" 'be payabl.e at an, plao• or ilaces 

1D. Oanat.a or Great Br1~1l:1. 

•• 'the Reeve of the Corporation shall eign and 

iaau• the 4eb4Jniurea an4. interest coupons, and. the aame 

ahall alao be a1pe4 DJ" the Treasurer ot the Corporation 

but the a1gaaturea on. the ooupoaamay be lithographd and 

the 4ebenturea •hall be S{;.;ale4 w1 th the seal of tbe 

Corporation • 

5. Dui.-1ng Ten (lO) years, the currency ot the 

debenture•~ .. ;lff.,naty-ft;>V (tM.00) Dollars sha.ll be raised 

anauaU7 to form e. a1nld.D.g tund tor the pqm.ent ot the debt, 

and Fifty six dollars and fifty cents ($56.60) sllal.l be 

raised &m1u..,.ll7 fGr th• pa;vmoat ot the 1nte:reat thereo.u, 

making 1n all One hun4red end fifty do1lara and fifty oents 

(il50.50) to 'be raised am1ually for the pe.ym.ent of the 

deb1 a.nil 1atereat, as follows:-

The aua ot rort7 two dollara and teu oenta (k2.l0) 

&hall be :raiaecl azmually tor the pq:meat ot 'the Cwporation.' • 

portion ot the o oat an4 tbe 1ntereat thereon, uGl aha.ll be 

leT164 emd raised anuuall.y by a speo1al rate autt1c1a.t 

therefor, over aa4 above all other ratea, on all the rateabl• 

property 1n. the Mwuo1pal1'7 at the •- tiae anA in the HDl9 

:mamler aa other ratea. 

For the .P83"1l8nt ot the owne.re • port.1oa ot the. o,u,t 

8.lld the 1nterut- thereon., tho special ........ at aet fort.la 

in the aa.14 special aaaeasment roll 1a hereb7 :lm.po1.1•4 upoa 

th• land.a liable thnetor, u therein••" tortb.; wllieh sa14 

speeial aaseaameat, with a sua sutt1o1et to cover interest 

thereon at the rate atoreaaid, shall be payable 1a Ten (10) 

equal annual iutalmenta ot One b.ua.4.red and et gb.t dollars and 

fort7 ($108.4.0) ~enta eaoh, and tor that purpoae an equal 

armua1 apeoial rate of Ol8 •. 2a oents per toot frontage ia 
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hereby imposed upon eaoh lot entered in the ae.id special aasesa• 

aent roll, aooording to the aaseaeea frontage thereof, over a.ud 

aboTe all other rates and v.xee, whioh said apeoial rate shall 

be oolleoted ammallJ DJ the oolleator of taxea for the Corpor

ation at the same tiw.e and in the same manner as other rates. 

6. All money arising from the eaid epeoial rates or frOJD 

the commutation thereof not immediately required for the paymen~ 

of interest shall be invested as required by law. 

7. The debentu.roe may oon"tain any clause providing for 

,he registration thereof authorised by any Statute relating to 

Municipal. debentures 1n force at the tim.e of tha issue thereof. 

8. 'fhe amount of the loan authorised by this by-law :may 

be consolidated with the amount of any loans authorised by other 

looal improvement by-laws, by inoludin~ the same with auoh other 

loane in a ooneolidating by-law authorisillg the borrowing of 

~he agg.cega,e thereof, aa one loan, and the issue of debentures 

for BU.oh loan in one oonaeoutive 1eaue, purauant to the provisions 

of the S~tute in that behalf. 

j. This :BJ'-law shall 1;ake effeo t on the day of the final 

paeaing thereof. 

l O. !hie :87-law ma7 be oi ~ed. as "l.OCJu., IM.FROV.tiKENT 

DEBENTURE BY~AW NO. 44. l92j." 

OOIE A.ID :PASSED in Open Council thia Fourth (4~11) 

4ay of BoTember, A.D. 1,~. 
RECONSIDERED AND FUULI,Y PASSED thia lllghtaenth (18th) 

day of Bovember, A.D. 1,29. 

c_e~ ~iu~• 

BA"'VE. 

~--~~~ 
,.- -. . . -- • CI,.ERX.. 

I, Arthur G. Moore, Clerk to the Municipal Council 
of the Corporation of the District of .,ljQrnaby, do 
hereby certify that the foregoing is a true copy 
of the by-law which was passed by the Council on 
the 18th day of November, A.D. 1929. 

~~e:~. 
-----10 ,c- , lerk. 


