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.A. BY•LAW to p:i.--ovide for borrowi~ One 'l'housaud · 
oa.e hundret end twen:q• ( $1,.J.IG. 00} Dollars upon 
debentures 'to pq tor the ooutruet1on. ot a 
Six {6•) toe't ~-..nt ooner•t• a14ewalk Gl\ the 
Nor,h aide ot Hastings Street :from Carleton , · 
Avenue to Madison Avenue and a tour (••> toot 
•emeat eoaont• at4nalk oa tll• Wea1 a14e ot 
Madiaon Avenue from Haeti.nga Street to lane North 
ot Hastings Street. 

'fiHER~, plll.•1nu1Jtt tc> Coutnotion liy-law 

Bo. "1, lt2B, paaae4 cm the 15th. Aq of October, 1928, 

a aix ( 6 1 ) feet •-11 t 0011crete ai dewalk b.aa be;en con• 

at;ruoted on th• Borth si c1e or Hastin&• Street from. 

Carleton Avenue to Ma.diaoll Avenue and a four (41') root 

oement CC11erete sidewalk on the West 814• ot Madison 

Avenue from Haatinga Street to lane North of Be.at1:n~ 

Street, aa a local ilnprovemen.t uiaer the prcviaiOJ:Ull ot 

the "Local IaproTemen., Aot • " 

·-" .,-.~,,,.,., 

AND WHEREAS the total cost ot the work is One 

ib.ou•and One hun4red and twenty (i1,l20.00) Dollars at 

whioh Three bu.n4red and r1ttoen ($515.00) Dollara ia the 

Oorporatien•• portiGll ot the cost and ll.1gb.1i hundred and. 

Five ('8()5.00) Dolle.rs 1a tb.e owners• portion of the oost, 

tor whioh a apeoial aaaeaameut roll baa been dul.7 made and 

oert11"1e4.. 

ABD ~ the eat1mated l1tei1mo ot the work 

ia Twent7 (IO) 7eara. 

AND ~ it is necEUJ£Jacy to borrow the s.aid. 

aum. ot Olle .. u.ud one hun~•4 and twent'f (tl.l.20.00} Dollars 

oa the ord1t ot tho Oerpore.tien• and to 1uue 4.eben'turea 

therefor pa.fable within Ten. (J.O) yeara troa the -time ot the 

iaaue thereof, and bearing interest at tbe rate of Five Ce%) 
per o~nt per anawn, wbioh 1s the tu1Gunt of the debt intended 

to be orea~ed lq this l>J'•law. 

~ 

AND V.fHEREAS 1 t will be nec,aaar, to ra1ae annually .,-

Ninety three 4oll8I"s and f1ftf cent• (tn.50} for the payment 

ot ~• O,ebt. and Fifty ai:x ($56.00) for th• pqae11,t "t 



ot the interest thereon, me.king in all One hundred and 

Forty Nino Dollara and Fitt7 oenta (tl6i.OO} to be raised 

a.DD.uall7 tor the paymu.t of the debt a.ud 1ntttreat, of which 

Forty two (t42.oo) Dollars is required to pay the Corporation's 

portion ot the ooat and the interest thereon, and One 

hundred and seven dollars ad 1'1fty Clinta ($107 .60) 1s required 

to pay the owner'• por1;ion o-.f the ooat and the inte.re,st tbereon. 

AND \\lll!!R:it:AS the amount of the whol.ti rateable 

property or the Municipality aocording to tho la.at revised 

assessment roll ie Twenty One Million., One hundred and 

twelve thousand, ll'our hundred and ;;;;1:x: (f21,ll2,40o.OO) Dollars. 

ll!D WHERAA.B the amount of the exiating debenture 

debt of tl1.e Corporation ( oxclus1Te or local improve.moAt debts, 

secured by special rates or assesmnen~s) is Two Million, 

Seven hundred and fifty thouaand, eight hundred and fifty 

eight (t2.,uo,ana.oo) dQJ.lars and no part of the prinoipal 

or 1ntereat ie 1n arrear. 

'.l"HEREFOU, the Mwuo1pal Oounoil o~ the Oorporatioa 

of the Diatriet of Burnaby ENACTS AS FOLLOWS:-

l. That for the purpose atoreaaid there shall be 

borrowed on th.It credit of the Corporation at large the su.m. 

ot Oue thousand one hundred and twenty (jl,120.00) Dollars 

and debentures shall be issued therefor in sums ot not leas 

th.an One liundra4 (:,100.00) D-Ollara each, wh1oh ab.all luave 

eoupons attached. thereto f'o:r the p~.nt ot the 11:r\ereat. 

2. Th• ,,4oMatu.ru aaall all. ilear the awa• daie 

and BhaU be ill.sued w1 thin two yeara atter the day on. wbieh 

this by-law is passed, and may bear eny date within such 

two years, and shall be payable w1 th.in Tell (10} years atter 

the time When the same ar~ 1•sue4. 

z. The debentures ab.all bear 1ntereBt at the rate 

of Five ( 5%) per eent. per anaUJa, payable halt yearly, and 

as to both pr1no1pe.l. and intero$t may be upreaaed in Oanaiian 

aurreuoy or sterling money ot Great Britain at the rate of 

one pound sterling for eaoh four dollars and eighty-six 

and two-thirds cents, and may· be payable at any plaoe or 

plaoea in Canad.a or Great Britain. 

.. 
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4. The Reeve of the Corporation shall sign and 

issue the det~mtures end interest coupons, and the same 

ahe.ll also be signed by the Treas1:rer of the Corpo.t•ation, 

but the aigna tur es on the coupons may be 11 thogro.phed and 

the debentures shall be sealed with the s~al ot the Corporation. 

5. Du.ring Tan (10) years, the ourrericy o1· t lie 

debentures, Ninety tlJ.re• dollars and Fifty cents ($93.50) 

•hall be raised annuall.y to form. a sinking fund for the 

payment of the a.ebt, and Fifty mix ($66.00) hllars sha.J.l be 

raised annually for the payment of the interest thereon. making 

in all One hundred and forty nine dollars ana fi~ty oenta 

($149.50) to be raised annually for the })ayment of the debt and 

interest~ as follows:-

Tb.e sum of Forty two H)42.00) Dolle.xs shall be 

raised annually for the payment of the Corporation's portion 

of the oost and the interest thereon. an6 shall be levied and 

raised annually by a special rate sufficient tterefor. wer 

and above all other rates, on all the rateable property 

1n the Mun1e1pality at the same time and in tbe sru:n.e manner 

aa other rates. 

For the payD.eht of the owners• portion ot the 

oost and the interest thereon, the special assessment set 

forth in the said special assessment roll is hereby imposed 

upon the lands liable therefor, as therein set torth; which 

aa1d special asaessment. with a su.M suff1oient to cover 

1ntereat thereon at the rate aforesaid, alall be payable 

in Ten (10) equal annual inatal.m.ents of One hundred and 

seven Dollars and Fifty cents {$lOV.50) eaoh, and for that 

purpose an equal annual apeoial rate of Ql.&.12 oenla per 

foot frontage ts hereby imposed upon ea.oh lot entered in 

the said sp~cial asseasn:ient roll, aooording to the ass~saed 

trontage thereof• over an4 above al.l other rates and taxes, 

which said special rate ab.all be oolleoted. annually by 

the Collector of taxes for the Corperatioa at the same tim.e 

and in the sam.e manner as other rates. 

6. .All money ar1s1J:l€ trom the aa1d special 
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rates or from t he colllll1.utation thereof not immediately 

required for the payment of 1nt tl.reet shall be invusted as 

required by law. 

? • The debentures UlB.Y contain t,my olauae 

providing for the registration ·tnereof authorized by uny 

Statute relating to Mu.nioipal deben t,1.a~es in t'oroe at the 

time of the 1a~ue thereof. 

8. l'he wnount 01' the loan authorized by this 

by-law may be o onaolida ted with the amount of any loans 

au tb.01•ized by other local improvement by-laws, by inoluding 

the h.llle W1 th suoh other loens in a conso.lidating by-law 

authorizing tho borrowing of' the e.gai-epte thereof• as one 

1oe.n, and the is8ue or debentures for such loall. 1n one 

oo.i:H:lt1ou-.;ivtt issw, pursue.nt to thu provisions 01' the Statute 

1n that behalf• 

i. 'Th1s By-law shal.l take efi'eot on the day of 

the final. paasing thereof. 

lO. 'l"h1s By-law may be c1 ted. as nLOCA.L I MPHOVJ::&1:ENT 

Dii;at;N'lt:H~ ~Y-Law,' NO. 4~. 1929. n 

DONE AID PASSED 1n Op8ll Oouno1l this l'ourth (4th) 

d&7 of Bovember, A.D. 1929. 

llOO.tiSIDERl!ID and FI:tULLY ?ASS1'1> this tighteenth (18th) 

da7 of Bovembor, A.D. 1929. 

,,2·". Z~. Aoting :Reeve. 

~ ·el\~ . 
..- Olerk. 

I,, Arthur G. MoorEi Cle:.ck to the ;.;1U11ici :~:al 
Cou ·.ncil of the Corpo11.t ion of the District of 
Bu· L'nab;:,r do he r eby ceru.f;>7 that the fo:c egoin6 is 
a true copy of a by-lm passed by the hi.unici_pal 
c ouncil on the Eighte en'"ih (1 8t h) da y of November , 
t ,1 .D. 19 29. 

~¢:A~__. 
~~~~ · Cl e r k . 


