A BY-LAW +to suthorize the Corporation of the District
of Burnaby to reise by way of losmm the sum
of Fourteen thousand, five hundred dollars
($1¢,500.00) for the construotion of & water
main to supply water to the premises of ths
Dominion Bridge Compeny Limited.
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WHEREAS on or about the Twentieth (20th) dey
of Jemuary, 1927, the Council 4id with the assent of the eleon
tors of the Munioipelity first previously obtalned duly
reconsider and finally pass "Burnaby Waterworks General
Authorizetion ByQIaw 182¢" vwherein it was providéd that it
shall be lawful for the Council from time to time to |
construct extensions or additions to the sald waterworks in
the whole or any portion or portions of the Munieipalitly
for supplying water to other inhabdbitants of the Municipality,
and to alter, raoenstrﬁnt, improve, repair, maintain and
operate the sald waterworks.

AND WHEREAS the seld By-law was duly approved by
the Lieutenant Governor in Couneil.

AND WHEREAS the Dominion Bridge Company proposes
to loocate a plant on property described as Block "D"; Lotse
1 and 2 of Blosk "E"; Lot 1 of Block "F", Lot One (1) of
Blook "G" and Lot Twe (2) of Blook "H" ell in District Lot
118, Group One (1) in the Muniocipality of Burnaby.

AND WHEREAS the said Company have requested that
an adequates supply of water be supplied to the said plant:

AND WHEREAS the Counoil of the Corporation of the
Distrioct of Burnaby deem it elpedient that the 841d water
should be sd supplied:

AND WHEREAS the Council hes ocaused & plan of the
proposed water line end an eatimate of the cost thereof to

be prepared as follows:
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Construction of a 12" water main on Dawson
Street from Willingdon Avenue to Gilmore
Avenve, end a 12" water main on Gilmore
Avenue from Dawson Street to Lot 2, Blook
"ﬁ”' DQLQ 118'

$13,500.00
Coats incldental to By-law and discount
on debentures . 31,000,00

Q
TOTAL ESTIMATED cosT #14,500,00

AND WHEREAS the plans of the Proposed extensions
were approved by the Provincisl Board of Health on the
30th. day of July le29.

AND WHIREAS IT ¥Will require the sum of Fourteen
thousand, five hundred dollars ($14§500.00) in order to carry
out the said workse: |

AND WHEREAS the Council is empowered under the
provisions of Section 101 of the Municipal Act to authorize
by By-lew the borrowing of money upon the security of water
rates or charges and may as additional security guarantee on
behalf of the Municipality the payment of the principal
sum 80 borrowed together with the interest thereon:

AND WHEREAS 1t 1s expedient to borrow the money
required to defray the acost of such works upon the security
/er such water reates or cherges gueranteed by the Munioipallity;

AND VHEREAS the amount of the aaid water rates or
charges chargeeble for the year 1929 13 estimated at Eighty-
five thousand ($85,000.00) Dollars:

AND WHEREAS the amount uow chargeable against the
sald water rates or charges is Five thousand, four hundred snd
twenty six dollers end rifty cents ($56,426.50);

AND WHEREAS The said debt is oreated on the security
of the sald water rates or chargesg

ARD WHEREAS the valus of the whole rateable lands and
improvements of the said Munioipality sccording to the last
rsvi#ea assessnent roll thereof ia TwantyQona million, one
hundred and twelve thousand four hundred aend six ($21,112,406.00)
dollars.



AND WHEREAS the existing debt of the Municipality
@xclusive of the debt to be created by this By-law 1s Two
million, seven hundred and ninety ei¢ht thousand, eight hundred
and £ifty eight dollars and seventy six cents ($2,798,858.76)
axclusive‘of loesl improvement debts seoured by speciel rates
or assessments of which none ot;tha prineipal or interest is
in arrear:

AND WHEREAS the emount of the debt which this by-law
is intended to oreate 1is Fourteen thousand five hundred dollmrs
($14,500,00)

AND WHEREAS the estimated ameunt t0 be reised annually
for thiryy (30) years for the payment of the debt is Two hundred
and rifty nine ($259.00) dollers, and for the payment of the
interest Seven hundred and twenty five ($725.00) dollers.

THE MUNICIPAL COUNCIL of the Qerperatien of the
District of Bnrnaby THEREFORE ENACTS AS FOLLOWS:=

1. It shall be lewful for the Reeve and the Clerk of
the said Municipality to reise by way of loan from sy person
or persons, body or bodles corporate who may be willing to
advance the same on the credit of the Corporation any sum
or sume of money not exeeeding Fourteen thousand five hundred“
($14,500,00) Dollers and to issus debentures therefor in such
suma as mey be required being not less than One hundred ($1.00.00)
dollers each, and all such debentures shall be sealed with the
seal of the Corperation signed by the Reeve and countersigned by
the Clerk thereof or by such other person or perscns as the
Council may by resclution direct.

2, The said debentures shall be payable on the 3lst.
day of July, 1959, at eny office of the Roysl Bank of Canada in
the Provinoce of British Columbia, or at the prineipal-orfioe of
the Royel Bank of Caneda in the Cities of Edmonton or Calgsry,
in the Province of Alberta, or in the City of Winnlpeg in the
Province of Manitoba, or in the City of Toronto in the Province
of Ontario, or in the Cities of Montreal or Quebec in the Province
of Quebec, and shall bear interest at the rate of Five (5%) per
centum per emnnum payable half yeerly on the 3lst. day of Januery,
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and the 3lst, day of July in each and every year and the
debentures shall have attached %o them coupona for the
payment of interest which seid coupons shall be payable at
any office of the Royal Bank of Cenada in the Province of
British Columbis, or at the prinecipal office of the Royal
Bank of Cenada in the Cities of Edmonton or Calgery im the
Frovinee of Alberta, or in the City of Winnipeg in the
Province of Manitoba, or in the City of Toronto, in the
Province of Ontario, or in the Cities of Monireal or
Quebec in the Province of Quebec, and the signatures of the
interest ooupons may be either writéen, stamped, printed or
lithographed.

3. There shell be set aside in each year from
the proceeds of the water rates and charges of the Corporation
during the currency of the sald debentures the sum of Two
hundred and fifty nine ($259.00) Gollars to provide a
sinking fund for the payment of the principal of the sald debt
and the sum of Seven hundred and twenty five (§7825,00) dollars
for the payment of the interest thereon and any monies so
required to be set aside shall not be deemed or tekem to be part
of the revenue for genaral purposes of the Municipality end
shall not be intermingled with any other funds of the Munioipality.

4. The prineipel monies and interest thereon secured
by the said debentures are hereby specially ocharged upon the
sald water rates and charges of the Corporation and the Munieipal
Council shball in each year ascertain the egktent, if any, to
which esuch water rates and cherges are lnsufficient for the
purpose of meeting, the payments of prinecipal and intereat
us hereinbefore mentioned and any deficimncy shall be paild
out of the general revenus of the Corporation.

8. The Corporation hereby guaranteea to the
holder of holders of any debentures issued pursusnt to this
By-law that the principal money and interest thereon secured
by such debentures shall be pald in accordance with the temma
of such debentures reapestively.
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6, This By-law shall take effect upon recelving the
assent of the Eleectors, and upon execution of agreement provided
for in the Dominion Bridgo Compeny Limited Aid By-law 1929.

7. This By-lew may be cited as "Dominion Bridgs
Company Limited Watermain By-law 1829."

8. This By-law before the finel passage thereof shsll
receive the assent of the electors of the said Municipality
tn the menner required by law.

DONE AND PASSED in Open Council this 19th. day
of August, 1929.

RECEIVED the assent of the Elestors this Seventh
(7tn) day of September, 1929,

RECONSIDERED end FINALLY PASSED this Ninth (9th)

day of September, 1929.
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REEVE.
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SV s
CLERK.

I, Arthur G. Moore, Clerk to the
Municipal Council of the Corporation
of the District of Burnaby hereby
certify that the foregoing is a

true copy of a By-law passed by the
Municipal Council on the 9th. day of
September, A.D. 1929.




