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CORPORATION OF THE DISTRICT OF BURBABY 

BY-LAW No.Of 
-

A :By-.Law to enable the Corporation of the District ot Burnaby 

to raise by wrq of loan the sum of seventy thousand dollars for the 

purpose of providing an4 building_sidewalia wi~hin the limits of the 

Manioipe.11 tr.· 

Whereas, it is necessary and expedient that the Council of the 

aa14 Corporation be authorized to borrow the sum of seventy thousand 

dollars (t70,000) to prctvide for the construction of sidewalks within 

the limits of the said Munioipality. 

J.nd whereas, an approximate estimate of the amount required for 

the various sidewalks has been made by the Council as follows, viz.: 

Ward 1- Wine thousand six hundred and eighty-nin~ dollars 

(19,689.00). 

Ward 2- Ten thousand eight hundred and seventeen dollars and 

fifty oente <t10.e1'1.50) 

Ward 3- Fourteen thousand seven hundred and ninety-nine dollars 

( $14, '199 .oo). 

Ward 4- Seven thousand and five dollars {$7,005.00). 

Ward 5- Five thousand two hundred and eighty dollars ($5,280.00}. 

Ward 6- fhirteen thousand and eighty-eight dollars ($13,088.00). 

Additional sidewalks and oontingenoiea and coats inoidental to 

this By-Law and raising the loan nine thousand three hundred and 

twenty-one dollars and fitty cents (19,321.50). 

And whereas, it is necessary to raise the moneya required to 

defray the above expenditure upon the ored1t of the Municipality. 

· _. 1':h•~-• 1 t will be neoess.ar;r to rUJ• ann-aalJ.7 by special 

rate the sum ot four thousand etx hundred and fi:rty-eight dollars 

and fifty cente ($4, 658.50). pr1no1pal, and the sum ot three thous­

and and ti•• hundred dollars ($3,500). interest, making a total 

amount an:nQ•ll7 of eight thousand one hll.nd?'ed and :f'ittJ-eight dollars 

and fifty oents ('8,168.50) :tor the term of twelve years for the 

repqment of the said loan and interest thereon as hereinafter 

ment1one4. 
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And whereas, the net value of the whole rateable land in the 

said Jlunioipality according to the last revised assesament roll amounte 
to ten million three hundred and twenty-three thousand six hundred and 

ten dollars (110,323,610.l 

And whereas, to provide for the payment of the interest and the 

creation of a sinking fund for the payment of the said principal sum. 

of seventy thousand dollars ($70.000} it will be neoesa8J7 to leT7 a 
apeoial annual rate suf!ioient to raise the sua of eight thousand 

one hua4.rel Gd. titt7~•tB. bt doll•r• .a114 t1t;7. ce.)lts. (18 .. ,. 118,IO), 1~•-
•. ' • ,r• , , 

amount to be oaloulated annually on the whole of the rateable land 

within the Municipality. 

Be it therefore enacted by the Reeve and Oounoil of the said 

Oorpo.ration of the District of Burnaby in oounoil assembled as 

follows, viz.: 

1. It shall be lawful for the Reeve and Clerk of the Council for 

the purpose aforesaid to borrow or raise by we:, of loan from any perso: 

or persons or corporation or corporations who may be willing to advano 

the same upon the credit of the debentures, hereinafter mentioned, a 
sum not exceeding seventy thousand dollars ($70,000) and cause the sam 

to be placed in the Royal Banlt of Canada in the City of New Westminste 

to the credit of the said Corporation for the purpose above recited 

and debentures of the said corporation to the amount of eeventy 
thousand dollars (170,000} in the whole Ill8.Y be issued by the said 

Beeve 8.lld Clerk in acoordanoe with the Municipal Clauses Aot in sums 

as may be require4, but not less than one thousand dollars ($1,000} 

eaoh, the said debentures to be sealed with the corporate seal and to 

be signed by the Reeve and Clerk. 
2. The lebenturea shall bear interest at.the rate of five (6) 

per cent per amtUJII payable half yearly on 'the 1st day of May and the 

lat dq of lfovember ill ach and every year during the currency of the 

said debentures or &'DJ' of them. There shall be attached toeach of 

the debentures coupons signed by the Reeve for eaoh and every 

payment of interaat that may beoo•• due and suoh signature may be 

either written, stamped, printed or lithographed. 

8. The said debentures as to principal and interest shall b• 

P ayable at the Royal Bank of Canada in the City of New Westminster 

or at sueh other places or places aa the Council shall from time to 

time appoint, with the approval of the holders thereof, and aa to 
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prinoipal the debentures shall be made payable on the 1st day 

of November, 1922. 

4. There shall be raised and levied annually by a special rate 

sufficient therefor on all the rateable land or improvements or real 

property in the Municipality the sum of four thousand six hundred 

and fifty6eight dollars and fifty cents ($4,668,60) for the purpose of 

forming a sinking fund for the payment of the said debentures and the 

sum of three thousand five hundred. . dollars (t3,500.) tor the payment of 
interest at the · rate aforesaid to beoome due on such .debentures during 
the ourrenoy thereof the said speoial rate to be in addition to all 

other rates to be levied and colleoted in thellunioipa.lity during the 

ourrenoy of the said debentures or any of them. 

6. !hie B7-Law shall take effeot on and after the lat day of 

Ifovember,1910. 

6. This By-Law be cited for all purpose• as the "Burnaby 
Sidewalks Loan By-Law, 1910.• 

Done and passed in open council the 29th day of September, 1910. 

Received the assent of the eleotors at an eleotion for the 

purpose on the 15th day of Oo~ober, 1910. 

Reconsidered and finall.Jl passed by the oounoil, signed by~ 
Reeve and Olerk and sealed with the corporate seal on the / J: -;,; --

day of f-1//j-c,L[{j_>\/ 1910. 

~·~ , 
r_/ ~ 1/Y. A-Y AHKp. 
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