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CORPORATION OF THE DISTRICT OF BURNABY

BY-LAW no.cfé? ’

A By-Law to enable the Corporation of the Distriect of Burnaby
to raise by way‘of loan the sum of seienty thousand dollars for the
purpose of providing and building_sidawalks‘within the limits of the
Ennicipalifygf'"‘ B L 1R I I R

Whereas, it is necessary and expedient that the Counoil of the
said Corporation be authorized to borrow the sum of seventy thousand
dollars ($70,000) to pravide for the construction of sidewalks within
the limits of the said Municipality.

And whereas, an approximate estimate of the amount required for
the various sidewalks has been made by the Council as follows, viz.:

Ward 1- Nine thousand six hundred and eighty-nine dollars
(8$9,689.00).
Ward 2- Ten thousand eight hundred and seventeen dollars and

fifty cente ($10,817.50)

Ward 3- Fourtemn thousand seven hundred and ninety-nine dollars
($14,799.00).

Ward 4- Seven thoussnd and five dollars ($7,005.00).

Ward 5- Five thousand two hundred and eighty dollare ($6,280.00).

Ward 6- Thirteen thousand and eighty-eight dollars ($15,oae.bo).

Additional sidewalks and contingencies snd costs incidental to

this By-Law and raising the loan nine thousand three hundred and
twenty-one dollars and fifty cents (§9,321.50).

And wherees, it is necessary to raise the moneys required to
aefray the above expenditure upon the credit of the Muniecipality.

~ And wheregs, it will be necessary to raise anmually by speciel
rete the sum of four thausandbsix‘hnndraa‘an&fiftyueight dollara

and fifty cents ($4, 666.60). prinoipel, and the sum of three thoue-
and end five hundred dollars ($3,500). interest, making a total -
amount annuglly of eight thoussnd one hindred and fifty-eight dollars
and fifty cents ($8,168.50) for the term of twelve years for the

repayment of the said loan and interest thereon as hereinafter
mentioned.
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And whereas, the net vslue of the whole rabesble land in the
gaid Muniecipality according to the last revised assessment roll amounte
$0 ten million three hundred and twenty-three thousand six hundred and

ten dollars ($10,323,610.)
And whereas, to provide for the payment of the interest and the
oreation of s sinking fund for the payment of the said principal sum

of seventy thousand dollars (§70,000) it will be necesszyy to levy a
special annual rate sufficient to radse the sum of eight thousand

one hundred and‘tifty,qight,ﬁallazg,&hdgfiiﬁy;Qentﬁw(faylﬁﬂmﬁO}muﬁh@r;
smount to be calculated snnually on the whole of the rateasble land
within the Muniéipality.

Be it therefore enacted by the‘Reeva and Council of the said
Corporation of the Distriet of Burnaby in council assembled as

follows, viz.:

1. It shall be lawful for the Reeve and Clexk of the Council for
the purpose aforesaid to borrow or raise by way of loan from any perso:
or persons or corporation or corporations who may be willing to advane

the same upon the oredit of the debentures, hereinafter mentioned, a
sum not exceeding seventy thousand dollars (§70,000) and cause the sam

to be placed in the Roysl Bank of Cmnade in the City of New Westminste
to the eredit of the said Corporation for the purpose above recited |

and debentures of the said corporation to the amount of eseventy
thousand dollars ($70,000) in the whole may be issued by the said

Beeve and Clerk in accordance with the Municipal Clauses Act in sums
a8 may be required, but not less than one thoussnd dollars (J1,000)

each, the said debentures to be sealed with the corporste seal and to
be signed by the Reeve and Clerk.
2. The debentures shall bear interest at the rate of five (5)

per cent per annum payable half yearly on the 1lst day of May asnd the
1lst day of November in ach and every year during the currency of the

sald debentures or any of them. There shall be attached toeach of
the debentures coupons signed by the Reeve for each and every

payment of 1nt§xast that may become due and such signature may be
either written, stamped, printed or lithographed. ‘

S. The said debentures as to principal and interest shall §§
P aysble at the Royal Bank of Csnade in the City of New Westminster

or at sueh other places or places &8 the Council shall from time %o

time appoint, with the approval of the holders thereof, and as to
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principal the debentures shall be made payable on the lst day
of November, 1922.

4. There shall be raised and levied annually by a special rate
sufficient therefor on all the ratesble land or improvements or real

property in the Muniecipality the sum of four thousand six hundred

and fifty6eight dollars and fifty cents ($4,668,60) for the purpose of
forming & einking fund for the payment of the said dehentures and the

sum of three thousand five hundred dollars ($3,500.) for the payment of
interest at the rate a Poresaid to become due on such debentures during

the currency thereof the said special rate to be in addition to =all
other rates to be levied and collected in theMuniocipality during the
surrency df the sald debentures or any of them.

6. This By-Law shall take effect on and after the 1lst day of
KNovember,1910.

6. This By-Law be cited for all purposes 28 the "Burnaby
Sidewalks Loan By-Law, 1910.%

Done and passed in open council the 29th day of September, 1910.
Received the assent of the electors at an election for the

purpose on the 16th day of October, 1910.

Reconsidered and finallyg passed by the council, signed by ¢
Reeve and Clerk and sealed with the corporate seal on the /7 -

day of [/@O/Muu 1910.
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