
CORPORATION 0]1 THE DISTRICT OF BURNABY 

.BY-LAW NO. 884. 

A BI .. Aw toprov14e for borrowing !hree thousand one 
b:andred and fifty dollare (fJ,l;0.00) upon 
»•bentures to pay for the Oona~ru.c~ion of a 
aix (6 1 ) foot cement oonorete sidewalk cm 
the south side of Hast1.nge s,reei, from 
:Boundary Road to GUmore Avenue. 

--------
WliERi:A.5, pursuant to Construction B;v-la.w No. 2. 1928. 

paaaed on the Six'ih (jth) tay of February, 1928, a oement 

concr•t• siclewalk ai:x: ( 61 ) feet wide has been oonstruoted on the 

South side of Hastings Street from Boundary Avenue to Gilmore 

Avenue aa a looal improvement under the provisions of the "Looal 

Improvement Aot." 

AID WHE.Rfil.A.8 the total oost o:f the work is Three thousand 

one hundred and fifty dollars ($J,l50.oo), of whioh seven 

hundred and eighty e1x dollars ($786.oo) is the Corporation's 

portion of the cost, &.ll.d bo thousand three hundred and sixty four 

dollars (f2,J64.oo) is the owners' portion of the oost, for 

Which a apeoial a.aseaament roll has been duJ.y made 8Jld certified: 

.ABD WHElUsAS the estimated lifetii:.e of the work is 20 years: 

AID WHEREAS it is necessary to borrow the said sum of 

Three thouaand one hundred and fifty dollars ($;,l50.oo) on the 

credit of the Corporation, and to issue debentures therefor payable 

within t-.n (lO) years from the tii,e of tho issue thereof, and bear

ing interest at the rate of five (;i) per oen1Rua. per annua, whieh 

is the amount of the debt inten4e4 to be created by 'this by-law: 

AID WR.EREAS 1 t Will be necessary to raise a.nnuall 7 Two 

hundre4 and sixty no dollars and fifty cents (f262.;o) for the 

payment of the tebt, and One hundred a.n4 fifty seven dollars and 

fifty oenia ($3.57.jO) for the payment of the interest thereon, 

ma.king in all Your hundred and twenty dollars (f420.00) to be 

raised annually for the pa;vaent of the debt and interest, of whioh 

One hundred and four dollars and ninety oents (fl.04.90) ia required 

to pay tho Corporation's portion of the ooat and the interest 

thereon • 
... 

• • 
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AND ,mEREA.S the amount of the whole rateable property of the 

Mun1o1pal1ty according to the last revised assessment roll is 

Twenty one million one hundred and twelve thouaan4 four hundred 

and six ($al,ll2,40&.00) Dollars. 

AND WBEREA.S the amount ot the existing deb'enture debt ot the 

morporation (exol.usive ot local improvement debts, aeoured by 

apeoial rates or assessments) is Two million, six hundred and 

ti:t"ty thousand eight hundred and fifty eight dollars and seventy 

six oents ($2,650,858.76}, and no part ot the principal or 

interest 1a in arrear: 

'l'HEREFORE the Municipal Council of the Corporation of the 

District ot Burnaby enacts as followa:-

(1) That for the purpose aforesaid there shall be borrowed 

on the credit of the Corporation at large the sum. of Three 

thousand one hundred and t'if'ty {$3,150.00) dol.lars, and 

debentures shall be iaaued therefor in sums of not less than fl00.00 

eaoh, whioh shall have coupoDJI attached thereto tor the payment ot the 

interest. 

( I) The debentures shell all bear the same date and shall 

be issued w1 'thin two years ai"ter the day oa whioh this by-l.aw 

1a passed, and may bear any date within such two years, and 

shall be payabl.e within ten (10) ears after the time when the 

same are 1ssue4. 

(3) The debentures shall bear interest at the rate of Five 

(5%) per oent. per annum, payable half yearly, and as to both 

prinoipal and interest may be es.pressed ill Canadian currency 

or sterl.ing :money ot Great Britain at the rate of one pound 

sterling tor eaoh four dollars and eiihty six and two-thirds 

oenta, and may be payable at any plaoe or places in Canada or 

Great Brikin. 

(4t) 'ibe Ileen ot the Corporation shall sign and issue the 

debenture• and interest ooupons, and the same shall al.so be 

signed by the Treasurer of the Corporation, but the signatures 

on the coupons may be lithographed and the debentures shall 

be sealed w1 th the seal of the Corporation. 

( 5) During ten years, the currency of the debentures, 

Two hundred and saty two dollars and :f'1:f'ty oents ($262.50) 
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ahall be raised ennaally- to form a sinking tund for the payment 

ot the debt, and one hundred end fifty seveu dollars and fifty 

oents ($15, .50) shall be raised annually for the paymen't of the 

interest thereon, JIWlc1ng 1n all Four hundred and twenty {420.00) 

dollars to be raised annually tor the pay.m.ent of the debt and 

inteJJest, as followa:-

'l"b.e sum. ot One hun4re4 and tour d.ollara and ninety oenta 

( $104. iO) shall be ra1 sed annually far the payman t of the 

Corporation's portion ot the oost and the interest thereon. 

and sball be levied and raised annually by a special rate 

suttioient therefor, over and above all other rates, on all the 

rateable property in the munioipali ty at the same t tm.e and in 

the same manner as other rates. 

For the payment or the owners' portion of the ooet and the 

interest thereon, the special assessment set forth in the said 

special assessment roll is hereby imposed upon the lands liable 

therefor aa therein aet forth: which said special $$$essment, with 

a sum. suftioient to cover interest thereon at the rate aforesaid, 

shall be payable in ten equal annual instalments ot Three hundred 

and t1tteen dollars and •en cents ($315.10) each, and for that 

purpose an equal annual speoial rate ot 16.33 oents pre toot 

frontage is hereby imposed upon eroh lot entered in the said 

special. asaessment roll, aooording to tho assessed frontage 

thereof, over and above all other rates and taxea, whioh said 

special rate shall be oolleoted annually by the collector ot the 

tues for the Corporation at the same time e.nd in the eame 

manner as other rates. 

( 6) ill :mon97 arising from the said s:t,e o1al rates or :from 

the commutation thereof not immediately required tor the payment 

of interest shall be invested as required by law. 
I 

(7) The debentures malt conte.tn any clause providing for the 
l 

registration thereof autho:c,ized by any Statute relating to municipal 
' ( 

debentures in toroe at the t 1me of the issue thereof. 

(8) The amount of the loan authorized by this by-law may be 

consolidated with the amount of any loans authorized by other local 

improvell'llnt by-laws by including the same with such other loans 
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in a consolidati:mg by-law authorizing the 'borrcaring of tbe 

aggregate thereof' as one loan, and the 1ssut) ot debentures for 

au.oh loan 1n one cmseoutive 1aaue, pursuant to the provisions 

ot the Statute in that behalf. 

( ~) This »,-la shall take effect on the day or the final 

passing th.ereot. 

(10) '11b.is By-law may be o1 ted as the"BURNA.BY LOCAL 

IMPROVEMENT DEBDTURE BY-LAW NO. 58. 1929." 

DONE J.ND PASSED in open Counoil this Eigb:th {8th) 

4ay ot April, a.D. 1~2~. 

RECONSIDERED and FINAIJ:,Y PASSED this 1\renty second U22nd ) 

day of April, A,D. l~~. 
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Clerk. 

I, .ti. ,:-tlrnr Go l.ioo.i:e, Cl e:r 1::: to the LuniG i pc.l 
Cou ncil of the Corporation of t h e DL:.,trict 
of Burno. by do hereby cert if'y t ha t th<::.: .f orc
go in c is a ti·ue copy of a b:,r-la-i.v passed by 
the i.,:unic iJ)a.l Counci 1 on the 2 2n c': dc. y of 
~pril, ~.D. 1 9290 
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