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By-law No. au . 

.A. BY-LAW to pr<>T14• tor oorrowillg One t housea4 threo hundred 
and. forth (tl,3'0.00) dollar• upoa. Debenture• to 
pq tor '11e Oen•t~ction ot a Blx (&•) toot oemet 
eoure-te a:14naJ.k oa th• S.u'ill. a14• ct Eaat1D€• 
St:r.et tram. Carl '\on .Avenue to Ma..disoa A.ven.ue 
1no1Uiing a caneD.t oonorete sidewalk :t'o\1.l?' (-ti') 
t .. t w14e oa the East site of Carltoa A.venue fra 
Hastings Street to tlle lane south of Hastings Street 
u.d upon the wea t s id• ot Me.d:Laon ATenu.. from 
He.stings street to tile lane aoutl1 at !last tugs Street. 

..... --- .... -- ...... ..... __ ...... .. ..... 

WHElU-_~c, p\U"suaw.t to Construction By-law No. 36, li28 

pa.seed on the Fourth (4th) day ot septWtlber, li28, a cenumt 
""•")-;,,,.,, 

oonorete sidewalk a'-a:::.'feet w14e on the South s14e ot Hastinc;s 

Street from Carlton Avenue to Madison Avenue 1nc1uding a 

o~ut oo».ol'tti.e 21....-alk tour (4.') toe'$ wide Q~ tll• East. side 

ot Carleton Avenue :frOll Hasting& Street to the lee south ot 

Hastings Street and up0l3. the we&t side ot Me.cl1eon Avenue from. 

liaatinga Street to tb.e lane s au.th of Hastin.gs Street as a 

loaal im.provema.t under the provisions Qt the "Looal Dnprovement 

Aot." 

AND WI.lli:Ru.S the total ooat or th3 work 1a O:no thousand 

three h~t.Jd and rortlf ($1,MO .. OO) dollars, ot w:O.ioh Three 

hu.ncu-ed and 111xt7 eight (t661.00) 4.ollara 1a tho Corporation' a 

portion or the ooat, and Nine hundred aud aevcm.t7 twrl lfi72.00) 

dollars 1a Ule owners' portion of tl:.0 oo~t, tor whioh a special 

astltessmell't roll ha~ been duly- mt;ide and oertit1e4: 

AND W::IEREAS tlle eat1llatt1d lU'e.tilae ot th• work 1• ao 7eara: 

AND WHERF..AS 1t 1a necessary to borrow the said au:m. ot 

One tb.ouaan4 three hundred and tor'tih (tl,M0.00) dollars on 

the oxie41t or the Corporation, and to issue debutures theretor 

payable within ten years from the time ot the 1saue thereof, 

and bearing intf>reat at t.b.e rate of t1ve (5~) per oontu.m per 

annum, 'Which is the amount of the debt intended to be created 

by thia b7-la.w: ... 
.AND WHERE.AS 

,. ..,,. 
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it will be necessary to re.iae annually One hundred and eleven 

( $lll. 60) and sixty c en ta tor the pa}'Jllen t ot the debt• and 

Sixty aeven ($67 .oo) dollars for the payment ot the interest 

thereon, making in all On.e hundred e.nd sevu.iy eight (fl78.00) 

dollars to be re.1 sed annually tor the payment of the debt 

and interest, of which Forty nine dollars a,nd ninety •-- '.)\') ,· 

($49.tO) is required to pe,y the Corpor tion' s portion of the cost and 

the interest tllereon, and. One hundred and twenty niae dollars 

and fifty f'ive (tl2t.55) cents 1s required to pay the owners' 

portion of the cost and the interest thereon: 

AND WHEREAS 'the amount ot tho whole rateable property ot the 

Mun1o ipal.1 ty aooording to the last revised assessment roll is 

Twenty one million one bu»ud and twelve thousand four hun.4re4 

and aix ($21,112.606.00) Dollars. 

A.ND 1Nlllil{t:.A.S the amount of the existing debenture debt ot' the 

Oorporation (exoluaive of looa.l iulprovement debts, seoured by 

spacial rates or asaesam.entsl is Two million, s1X hundred and 

fifty thouae.nd eight hundred and t~ e1pt dollars and seventy 

six oents ($2,660,858."lf>) • and no part ot the prinoipal or interest 

is in arrear; 

'll!EltEFORE the Munioipal Council of the Corporation otthe 

District ot Burnaby enacts as tollows:-

(l} T.bat for the :purpose atoreaiad there all.all be borrowed 

on the credit of t.he CorpG:.l."ation at large the sum. ot One 

thousand three hun.11.red and forth ($l,Z40.00) dollars, and 

debentures shall be issued therefor 1n sums ot not l~s• than 

$100.00 doll.ara each, w:1ioh smll bave 00up0Aa at ijc..o.ched thereto tor 

the payment of thQ in.tereet. 

( 2) The deben~rea shall all bear the SSllLe da1.e an.d ab.all 

be issued within two years r..tter the dq en wii.1o:U th1a by-law 

1 s passed, and JDtAY bear any de. te w1 thin such two years, and ab.all 

be payable within ten (lO} years e.tter the time whtin the same 

are issued. 

(5) The debontures shall bear interest at the rate of 

Five (~) per oent. pet" ennum.. payable balf yearly. and as to 

both principal end interest rray be expressed in Canadian ourrency 

or~aterling money of Great Britain at the rate ot one pound 
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sterling tor ea.oh tour dollars and e 1€71ty six and two-th1rts 

Gents, end J'll.eY be payable at any place or places in Canada or 

Great Britain. 

(4) The Reeve ot the Copporatton shall s igna.nd issue th6 

debentures and tnterest ooupons, o.n.d the same eh.all al.eo be 

signed by the Trea6urer o~ the Corporation, but the signatures 

on the oou:pons may be 11 tl:lographed and the debent'-1res &hall be 

aeale4 with the seal ot the Corporation. 

(5) During ten years. the currency of the debentures, 

One hu.n.4:red and eleven dollars and sixty cents (ilJ.l. 60) shall 

be raised. annually to form a sinking f'und for tlle peymJ,'ll. t 

of the deb~, and Si.xty aeven ($6V.OO) dollars shall be raised 

nnnually tor the pqment or t:t.e 1n tere.st thereon, making in all 

One hundred ed seventy eight dollars and au:ty oents · ($178.60) 

to be raised annplly for the payrnent ot the debt and interest, 

as tollows:-

rr'he aum of For't7 nine dollars and five cents {$49 .06) 

shall be raised annually tor the payment of the Corporation's 

portion ot the ooat and the interest thereo»., and shall be 

levied ud raised annually by a special rate auff1oient therefor, 

over and above all other rates. on all the rateable property 

in the muaio1pe.l1ty at the ae.me t:1J.ue and in the same manner 

as other rate~. 

For tho JM!lYJaent ot the owners' portion ot the oost and 

the interest thereon, the special a•sessm.ent set forth in the 

a.aid special assespient roll ia hareby imposed upon the landa 

liable theretor as therein set forth; whioh said speoial assessment, 

with a sum. suttioient to eover int~rest thereon at the rate 

aforesaid., shall be payable 1n ten equal e.n».ual iaatalments ot 

One hundred aa4 twent7 JJ.iAe d.ollara em.4 titt7 t1T• {$l2i.56) 

oenta eaoh, and tor tbat purpose an equal annual special rate 

ot 21.ea oenta per toot frontage is hereby imposed upon eaoh 

lot entered 111. the aaU speoial assessment roll, aooording to the 

assessed frontage thereof, over and above all other rates and 

taxes, which said speciat rate shall be collected annually by 

the collector of taxes for the Corporation at the same time and 

in the same lll8llner as other rates. 
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{ e) All money uris:1.D.g fi:Ola t h1:1 said special rat es or i'l"Olll. 

the t:omrmlta·~ion \,;hc1·eoi' .:.i.ot i.:.LJ.edie:cely req_uired :1.vr -~he yay.w.ent 

ot 1nt~rdst si.i.u.ll b e invc3ted as required by law. 

( 7) T:J.e dube.ntur,;;;u may C()ll.Lai:o. un~r cla.uoc ~>J.'ov1uint, tor the 

reg1stra tion tlu::roof uut~:iori zed by arry Statute rultlt ing ~0 

municipul debentures in fu rc 0 a. t t he time of the issue tn.creor. 

{8) The ewc~'i; ot t.ht; loan e.u~hol•izc.10. o~r t:i:liS by-J.aw may 

be consolidated wi ti:. t L.e -.:i.11 ,.:;u...1t of any l oan~ nc..t:1orized by 

other local 1.mprovemen t oy-laws cy inc.ludin6 tu.a ,;mme with 

~uch ::the:r loans in a c .:nu~lidat1n~ 'i.:iy-la~ authorizing t he 

borrowing cf th~ a. ~_,grega te tlle:r-0O.r a s one loan• and the i s,3uc 

of d~benturis for sucll loan in CU<;) o,n:ist;cu.tl -ve lssu0 • puruua.nt 

to the p~ov1aions of the Statute 1n ~~t behalf. 

Un This by-lt1w shall take effect on the day 01' the final 

passing thereof. 

( 10) This By-law -:nay be c1 tcd us ·t; ::1e '':Ourua by I.ooal 

Improvement Debenture By-law No. ~7. 1929." 

~)ON"i: AND PASSED in Open Council this Eil?,hth (8th) 

day cf April, 1929. 

RBCONSIDE:."1].J) ar.i.d li'INA.::.LY F.A.SSED this '!'wen ty seoond 

( 22nd) d~~ ct April, 1929. 

. ,.,.,,.···1 ~ 
/4 ✓ ,. , ( ~ < 

- ?~L-z'/ ✓-~/- ·~ .<i;•c· · /2~~ 
R E EV E. 

~

' 0 /·. ·, \ · /f ' ' · -·1--
/\, ~ ,'-i .i }\ '✓ ,1) 1-l 

0 L 1~ R K. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of tbe Corporatip of the District 
of Burnaby do .hereby certify that the 
foregoing is a true copy of a by-law passed 
by the :Municipal Council on the 22nd day 
of April, A.D. 1929. 

(\c:::t;f~ :~t:,~"'!2:i ~ 
~ .. ---"CLER K: 


