By-law No. 883.

A EY-LAW to movide for Lorrowing One thousand three hundred
and forth (§1,3540.00) éollers upon Debentures to
pay for the Construction of a 8ix (8') foot cement
eonoerete sidewalk on the South side of Hamtings
Street from Carlton Avenue to Msdison Avenue
inoluding e cement conorete sidewalk foyr (4')
feet wide on the East side of Carltomn Avenue frim
Hastings Street to the lene south of Hestings Street
and upon tho west side of Madison Avenus from
Hestings Street to the lsue south of Hastings Street,
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WHEREAC, pursvent to Constructlon By-law Ko. 36, 16828
passed on the Fourth (4th) day of Seplember, 1928, a cement

e

conorete sidewalk gix-feet wide on the South side of Hastings
Street from Carlton Avenue %o Madison Avenue ineluding &

osment Sonerete sidewslk four (4') feet wide om the East side
of Carleton Avenue from Hastings Street to the lane scuth of
Hestings Street and upon the west side of Madison Avenue from
Hastings Strect %o tie lane south of Hasvings Street as a

locgl Improvemant under the wovisions of the "Loosl Improvement
Aot "

AND WHEREAS the Total cost of the work 1s Ome thousand
three hugdred and fortl ($1,840.00) dcllars, of which Three
hundred and sixty eight (§368.00) dcllars is ths Corporation's
portion of the cost, and Nine hundred and soventy two [$972.00)
dollers is the owners' poriion of the cost, for which a speciel
assessment roll has been duly made and certified:

AND WIERRAS the estimated 1lifelime of the work is 20 years:

AND VHEREAS 1% 1s necessary o borrow ithe said sum of
One thousand three hundred and forth (§$1,340.00) dollars on
the oredit of the Corporation, and to issue debentures therefor
payable within ten years from the time of the issue thereof,
and bearing interest at the rate of five (5%} per centum per
annum, migh i8 the smount of thé debt intended to bhe created

by this by-law:
" L
AND WHEREAS
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it will Dbe necessary to raise annuelly One hundred and eleven
($111.60) and sixty cents for the payment of the debt, and
Sixty seven ($67.00) dollars for the psyment of the interest
thereon, making in all One hundred end seventy elght ($178.00)
dollars to be raised annually for the payment of the debt
and interest, of which Forty nine dollers and ninety gemgks c.: . .
($49.96) 18 required to pay the Corpor tiom's portion of the cost and
the intercst thereon, end One hundred and twenty mnine dellars ‘
and fifty five ($129.55) cents is required to pay the owners'
portion of the cost and the interest thereon:

AND WHEREAS the amount of the whole rateable property of the
Munie ipelity according to the last revised essessment roll is
Twenty ome million one hundwed and twelve thousend four hundred
end six ($21,112,406.00) Dollars.

AND WHERr&S the smount of the exlsting debenture debt of the
Corpcration (exolusive of local improvement debts, secured by
special retes or assesaments] is Two million, six hundred and
f1fty thousand eight hundred and f£ifky elight dollars and seventy
six cents ($2,650,858.76), and no part of the principal or interest

is in arrear:

THEREFORE the Municipal Council 9r the Corporetion ofthe
District of Burnaby enacts as follows:-

(1) That for the purpose afwresiad there shall be borrowed
on the credit of the Corporation at large the sum of One
thousand three hundred and forth ($1,340.00) dcllers, and
debentures shall be issued therefor in sums of not less than
$100.00 dollara each, whioh shall have coupoms atuv-ched thereto for
the payment of the intereat.

(2) The debentures shall &ll bear the same daie and shall
be issued within two yeers aftexr the dsy cn wuiloh this by-law
is pessed, and mey besr cny date within such two years, and shall
be peyable within ten (10) yemrs after the time when the seme
are lasued.

(3) The debentures shell bear interest at the rate of
Five (5%) per cent. per snnum. paysble helf yearly, and as %o
both principel and interest say be expressed in Canadian ourrency

or-sterling money of Great Britein at the rate of one pound
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sterling for esch four dollars end eighty =ix and two-thirds
eents, end mey be payable at any place or rlaces in Canaeda or
Great Britain.

(4) The Reeve of the Copporstion shall signand issue the
debentures and interest occupons, and the ssme shall adkgo be
signed by the Treasurer of the Corporation, but the signatures
ocn the coupons may be lithogrephed and the debentures shall be
scaled with the seal of the Corporation.

(5) During ten years, the currency of the debentures,

One hundred and eleven dollars end sixiy cents (§111.60) shall
be raised annuelly to form & sinking fund for the payment

of the debt, and Sixty seven ($67.00) dollars shell be raised
annuelly for the payment of the interest thereon, making in &ll
One hundred and seventy eight dollars and sixty cents ($178.60)
%o be reised annpally for the payment of the debt and interest,
as follows:~-

The sum of Forty nine dollers and five cents ($49.05)
s8hell be raised annually for the payment of the Corporstion's
portion of the cost and the interest thereom, and shall be
levied and reised amnuslly by & speciel rate sufficient therefor,
over and above all other rates, on all the rateable property
in the municipelity at the seme time and in the same manner
&8 other rates.

For the peyment of the owners' portiomn of the cost and
the lnterest thereon, the special assessment set forth 1n the
sald special essessment roll is hereby imposed upon the lands
lieble therefor as therein set forth; which sald special sssessment,
with a sum sufficient to cover interest ithereon at the rete
aforesaid, shall be payable in ten equal annual instalments of
One hundred and twenty nine dollars and fifty five ($129.55)
eents each, and for that purpose an equal annual specicl rate
of 21.82 cents per foot frontesge is hereby imposed upon each
lot entered in the saild special assessment roll, according to the
assessed frontage thereof, over eand above sll other rates and
taxes, which said special rate shaell be collected annually by
the collector of taxes for the Corporstion at the ssme time and

in the same manner as other rates.,



(8) A1l money arising firaa the said special rates or Irom
the commutation uhereol uot iLnmediately required for the payuent
of interest siauil be invesited as rsguired by law.

{(7) Thae debeaturse mey cosbain auny clause providing for the
registration thoereol auvtaorized by any Statute rolatiag wo
minicipel debentures in furce at the time of the issue tacreof.

(&) The smcant of the loan suthorized by this by-law may
be conasolidated with tie wmouat of any loens authorized by
otaer local lwmprovament by-laws Ly imciudling tae swme with
guch cther loans in & conacliduting vy-law authorizing the
borrowing ¢f the a_gregate thereof «s one loan, and tkhe iszuc
of debentur:s for suchi loan in cne consecutlve issus, pursuaat
to the provisions of the Ctatute in that behalfl.

(8) This by-law shall take effect on the day of the final
passing therecf.

(1¢) This By-law may be cited a3 hae "Burnaby Local
Improvement Debenture By-law Nc. 37. 1839."

DONE AND PASSED in Open Counoil tais Zlahth (8th)
day cf 4oril, 1929.

RECCNSIDERED and FINALLY FALSED this Twenty seoond
(22nd) dpg of April, 1929.
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I, Arthur G. Moore, Clerk to the Municipal
Council of the Corporatiem of the District
of Burnaby do hereby certify that the
foregoing is a true copy of a by-law passed
by the Municipal Council on the 22nd dey

Of Apl’il, .A..D. 19290

At | o

i e A AT,

L5

SRS ,.a..é, ,,.L,,_.—_L.T..é K :



