
00:RPORATIOJ OF THE DISTRICT OF BUlUIABY 

By-law No. 881. 

A BI-.AtV ,o ;proTide for borrowing $6io.oo upon Debentures 
to pa.7 for the Construction of a four (4') 
oement concrete sidewalk on the W•et side of 
Q.n,7 ATenu.e trem Ituble Street tio Watling Street. 

- - -
WHEBEAS. :,va1U1.n, 'lo Oonstru.oi~on q-law Jo. JO, 1,d, pa.aa•4 

on 'ibe !h1rtie'1l (JOth) u.7 of Jlll.7, 1921, a oeaent oonorete sid.e

nJ.k fou (4') fee'i wiie baa been oonstruoted on the West aide of 

Gray Avenue from ltuble Str•e'i to Watling Su-ee1., as a local im

provement lUlder '\he provisions of the "Loaal Improvement 4o~." 

ABD WHER~S lh• tokl oost of the work ia Six hUJ'.ldred and 

eighty dollars ($,80.00) of wla.ioh ho hlutdred and !hirteen dollars 

($213.00) is the Oorpora~ion'a portion of the cost, and ~our 

hUD.d.red and ai.S17 aeTen doll a.rs ( $467. 00) is the OWD.ers' poriien 

of the cost, tor whioh a epeoial aaaeaaae:nt roll has been duly 

JU4.o ud eortif1e4: 

AID WliD-'""S 1.b.e es'itaated lifeti1:ie of 1ihe work is Twen:i7 

( 20) ;yeara .. 

ilD WRDEAS 1~ is necessary to borrow the said sum of Six 

bndred and eighty dollara (t,so.oo) on 'ihe credit of the 

Oorp€1ration, aa4 t,o iene debu.nres 'iberefor papble Within ten 

(ll) years from lh• time of the is~u• thereof, aDd b•ariug interea1 

at the rate of five (j"/.) per oen'ivJa per 8Jlll'IUI, whioh. 1s the allmmt 

of the deb~ intuted to be orea'ied by this By-law: 

AliD WHEREAS it will be neoeae&ry to raise annually Yift7 ei.X 

dollars and eirly five cots ($56.,5) for the pa~ent of the debt, 

a.n4 !lurt;y four dollara (t,• .OO) for the pa;,aeat of the 1.nteres'i 

~ereon, Jl&killg in aU .liae1q dol.lare and ei.xt7 five oeta (4l90. 65) 

to be raised anuuaJ.17 for the pa.JD18nt of lb.e debt aad interest, of 

which Tw•nt;y eight 4ollara a.ad for,7 aen.ta (f28.40) is required 

to paf the Corporation's por,ion of the cost, and the interest 

thereon, and 81Q7 ~wo dollars a.ud twuiy five cents (J62.25) ia 

rtquired to pay the owneret pcrtioa of the cost and the interest 

thereon: 

AID 'NB.EREA.S the amount of the whole rateable property of the 
.. JI .. ··· 
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K'Uioipalit7 aooording ~• the lasi revised a2aeaaut roll 1a 

Tn11t7 one aillion oae hlladre4 &lld t1Ntlve thouliUIJld :four h:u.ndred 

and six ($21,112, • 06.u) iollua. 

A.ID WHDh~I 'ill• alJlftllt of the existing delH:miiure debt of tlle 

Corporation (excluiv~ of local improvement d•b,s, seeured by 

apecial ra~es or aaMasaen,a) is Two mUliont au hundred a.ad 

:ti:tt7 '\houaan~ •1,pa.t hll..adred and :tif'iy eight dollars a.ad aeven-t7-

aix oenta ($2t650~8;8.76) and no part of the prineipal or intuoat 

ia i1l arrear: 

mERll3'0RE '11• Kua1o1pal Oo\Uloil of the Cerporation er:! the 

»1atrict of h.rnab7 e.raacts &a followa:-

(l) !ha. 1 for the pv.rpoae aforoa&id there shall be borrowecl oa 

~e credit of the Corporai.icm at larg• the awa of Six huadre4 a.ui 

eighty dollars (t&ao.oo), ut &ebuturos ehall be isn.ed. therefor 

in •uaa of not l~•s thu on, hWldrel dollars (t).oe.oe) eaoh, Wh1oh 

ahall ha.Te ooupoas attached thereto for the papen"i of the int@r•tri. 

(2) ~ 4•beatllres shall all bear the same date a.nd shall ll• 

1saue4 within two (2) yeara after the day on Whioh this by•l&w 1a 

paaaed,Qd u7 bear any date within sueh two (2) ;years, sad shall 

be pa;rable within ten (10) ye&re after the time when the so.me are 

issu.ei. 

(3) !ll• deben'"1rea shall bear interest at the rate of Five 

(;i) per oent. per amma, pe.7&-ble half yearly, and as 'to bo'ih 

principal and interest may be expressed in Canadian ou.rrenoy or 

sterling money of Groai Britai» at the rate of oaa pout sterliDg 

for each four dollar• and eighty six and twe-'\hird.s ceats, aad u.7 

be payable at any place or plaoes in Canada or Great Bri'iaino 

(4) !he Reeve of the Corporation shall sign an.n issue the 

debentu.rea and interest coupons, and the saae ah&l.l also be eigna4. 

b:, the !rreasurer e! 'ihe Corporat.ion. but the signa'iuroa on the 

coupons may be lithographri a.nd the 4•b•atur•• ab.all be sea.lei 

w1 ~h the seal of the Corporatioa. 

(;) During 'ien (lO) years, lhe ourx-eno7 of tu clebeaturea, 

Fi!ly aix dollars &lld si.Xty five oents ($5,.6j) shall be raised 

annually to form a sinking fund for the pa111ent of the debit, and 
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!hirt7 four dollara (fJ4.00) all.all be ra1ee4 &nJtuall7 for ime 

papea1 of th• 1:aiier••'5 1hertton,, ¥king in alJ. Jiine'i7 dollars 

and. sixt7 five oenta (t,o.6;) 'io be raieecl annually for ~h• pa7-

••nt of the debt and Utterest, as follows:-

!h.e na ot fnai7 •ight dollars and foriiy oen~s {f2i.40) 

shall be raised aanll&ll7 tor tho pa1)1len'i ot th• Oorporation'• 

portion of the cea~ and the interest thereon, ud shall be levied 

and raieed wu:n:zally by a apeoial rate euffioi mt therefor, over 

and above all other ra~•s, on all the ra,eable »roper'iy in the 

Jll11Dicipal1ty at the •a.me tiw.e and in the same J11&nner a.a other 

ra1••• 
Yer the payment of the owner' por,ion of the cost and the 

interest thereon., the sp eoial aes•swuent set forth in the said 

•»•aial aases8Illent roll is hereby imposed upon the lands liable. 

therefor aa ,herein set for1m; whioh sa14 special assesam.ent, wi"th 

a sua 8\ltfieant 'M oev$r in'ier••'i thereon a'tt the rate at'oreaaicl, 

ah&ll be pa,able ta tea (10) equal awmal us1.al.a@n:t;a et a1x.~7-

1nre dollars &ad. \wut7 five cents (t,2.Zj) "'oh, and for til&t 

purpoee ut equal a.nnu&l sp eoia.l r~ te of l4.l 7 eent• per foot 

ho•iag• 1111 hereby ;.»ose4 upp -.oh lot on1utred 1ll the eai4 

apeeial •••••llfl.8nt rell, aooording to the aaaeae•l tron1;ag• thereof, 

over and aboveall o'iher ra'i•a and ta.us, which aaid s:peeiaJ. ra tie 

ab.all be colleo,od a..zuna.allf b;y the oolloo'kr of t&x.es for ,he 

Ooeyoration at 'the aaa• time ud in the ...,e ll&JlU'ier aa o~h&r ra~••• 

(6) .Alllao .. 7 uiaing from the said epeoial r4'1ie• or froa 1.he 

eOU11111tation thereof aot immediately r•quired for '\he pa~n'i of 

interest ahall be inT••t•4 ae reqtt1re4 bf law. 

(?) !lLe teba.'ivee 11&7 oentaia u.7 olaua• :proTililli for 'ill• 

regiatrati.oa \her•of au,horiad b7 Q¥ s-.k'ie rel.ati.uer ,_o JlliLIU01pal 

c\ebu:n.rea in :toroe al the time of the ian• ther•o~. 

(8) !fh• aaou-; of the loan au'thorised b7 lhis by•la.w ma;r be 

oonsolidate4 with the Wl.01Ult of 8.lQ' loans au~horise4 by other lecal. 

ill.provement by-iaws by including the S&Ill& with euoh other loe.na 

in a oonaol1dat1ng b7 .. J.aw authorising the borrowi».g o:f the aggroga'ie 

thereof aa one loan, and the issue of debentures for suoh lean in 
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••• eonae0ll,1T• 1asv.o, purnant '\o the provis1.ona of 'the 

Sv.ta.1.t 1a ,11aw behalf. 

C,) IJais b7-law ahall t&ke efteot o.n the u,-, ,:t ~h• 

filaa:L J&•aiAg tkereof. 

(l.O) llue BJ-law ma;y be ei ~•4 &aa \b.• "JIJUA.Bf ~OC.AI. 

DIPROTEXH:I! l>lUKIWU lJl-i.,.11' 10. JJ. l9ij•" 

DOD ilD PAaaD ill opea 0011.Mil ,1ua tip~ (i~) 

b.7 o.f .A.prU,, A.». 1,2,. 

1JDo•a1Dwm w 1:llAI..MY a sa:am thi• :;:•1i,311 ii~' c~d c ()1:ic1 

(22nd) u.7 o'Z 4pr.U, A.D. 1929• 
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