CORPORATION OF TH# DISTRICT OF EURNABY

By“‘law Ko. 8810

A BI-kAW %o provide for borrowing $680.00 upomn Debentures
to pay for the Construction of 8 four (4')
ocement concrete sidewalk on the Weet side of
Gray Avenue frem Rumble Street to Watling Street.

WEEREAS, pursuant to Construction By-law No. 30, 192§, pessed
on the Thirtieth (30th) day of July, 1928, a cement concrete side-
walk four (4') fest wide has been oonstructed on the West gide of
Gray Avenue from Rumble Street to Watling Street, as a local im-
Provement under ‘tha provisions of the "Local Improvement Act."

ABRD WHER.AS the total cost of the work is Sixz humdred and
eighty dollars ($680.00) of whioh Two hundred and Thirteen dollars
($213.00) 1s the Corporation's portion of the cost, and Four
hundred and sixiy seven dollare ($467.00) 18 the owmers' portion
of the cost, for whioh a special assessment roll has beem duly
nade and certified:

AND WHER£AS the estimated lifetine of the work is Twenty
(20) years.

AND WHEREAS 4t is necessury to borrow the said sum of 3ix
bhundired and eighty dollara ($680.00) on the eredit of the
Corporstion, and %o lssue debemtuwres therefor payable within ten
(10) years from the time of the issme therecf, and bearing interest
at the rete of five (5L) per centwm per annum, which 1s the amount
of the debt intended to be created by this By-law:

AND VHEREAS 1t will be neceasssry to raise snnually Fifty six
dollars and sixty five cents ($56.65) for the payment of the debt,
and Thirty four dellars (§34.00) for the payment of the interest
thereon, making in all Hinety dollars and sixty five cents (§90.65)
to be raised annually for the payment of the debt and interest, of
which Twenty eight dcllars and forty cents ($28.40) is required
to pay the Corporation's portion of the cost, and the interest
therson, and 8ixby two dollars and twenty five cents ($62.25) 1is
required to pay the owners! portion of the cost and the interest
thereon:

AND WHEREAS the smount of the whole rateable property of the
w k4
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Munioipality according %90 the last revised assessment roli 1
Iwenty one million ome humdred and twelve thousand four hundred
and six ($21,112,405.00) dollars.

AND WHERGAS the amount of the existing debenture debt of the
Corporation (exclusive of local improvement debta, secured by
epecial rates or assessments) is Two million, six hundred and
fifvy thougand aight mndred and fifty eight dollars and asveniy-
six cents ($2,650,858,76) and no part of the principal or interest
im in arrear:

THERIFORE she Mumicipal Council of the Corporation of the
District of Burnaby enacts &s follows:-

(1) That for the purpose sforesaid there shall be borrowed om
the oredit of the Corporation at large the sum of 8ix bundred and
eighty dollars ($680.00), and debentures shall be isewed therefor
in sums of not less than One hundred dollars (§100.00) each, wiioch
shall have ocoupons atteched thereto for the peyment of the interest.

{2) The debentwures shall all bear the same date and shall be
issued within two (2) yesrs after the day on which this by-law is
pessed,and may bear sny date within such %wo (2) years, amd shall
be payable within ten (L0) years after the time when the aame are
lagued.

(3) The debentures shsll bear interest at the rate of Five
(54) per cent. per annmum, paysble half yearly, amd aa %o both
principal and interesti may be expressed in Cansdizn ourrency or
sterling money of Great britaln st the rate of ome pound sterlilng
for each four dollars and eighty six and two~-thirds cents, and may
be payable st eny place or places in Cansda or Great DBritaln.

(4) The Reevs of the Corporation shall sigh and issue the
debentures and interest coupons, and the same shall also be signed
by the Treasurer of the Corporastion, but the signatures on the
coupons may bq iithographed and the debentures shall be sealed
with the seal of the Corporation.

(5) During ten (1L0) years, the ocurrency of the debentures,
PFifty elx dollars and sixty five cents (§56.65) shell be raised
annually to form a sinking fund for the payment of the debt, and
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Thirty four dollars ($34.00) shall be raised anmually for the
payment of the lnterest thereon, making in all Ninety dollars
and sixty five cents ($90.65) to be raised annually for the pay-
ment of the debt end intersst, as follows:-

The sum of Twenty eight dollars and forty cents (§28.40)
shall be raised amnually for the payment of the Corporaticn's
portion of the cost and the interest thereon, amd shall be levied
and ralsed snucvuslliy by s specisl rate sufficient therefor, over
and above all other rates, ¢n all the rateable property in the
munlcipality at the same tiue and in the asme manner &g other
rated.

Yor the payment of the owner! portion of the cost and the
interest thereom, the speciasl sassessment set forth in the said
special assesament recll is heredy imposed upon the lands lisble.
therefor as therein set forth; which said special asaessment, with
a gum sufficient te cover interest thereon at the rate aforesaid,
shall be paysble im tem (10) equal anumal dnstaluments ef Sixiy-
two dollars snd twenty five cents ($62.25) each, and for that
purpose an equal anmual speclal rute of 14.17 eents per foot
frontage 18 hereby pmposed upem each lot entered in the said
specizl asgessment roll, according to the assessed frontage thercof,
over and aboveall other rates and taxes, which sald special rate
shall be colleeted annuslly by the collestor of taxes for the
Corporation at the same time and in the same wmanner as other rates.

(6) Alllmoney arising from the said speocisl rutes or from the
commutation thereof not immediately required for the pajyment of
interest shall be invested a® required by law.

(7) The dehentures may contain any clause providing for the
registration thersof authorised by any Statute relating o mumicipal
debentures in forece at the tlme of the issus thereof.

(8) The amount of the loen suthorised by this by-law may be
consolidated with the smount of any losns authorized by other local
improvement by-laws by iancluding the same with such other loens
in & oongolidating by-law authorising the borrowimg of the aggregate

thereof aa one loan, and the issue of debentures for suwch loan in
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ene consecutive iassue, purswsant to the provielons of the
Statute in that bebalf.
(9) Tais by-law shell teke effect on the &aﬂ of ihe
final passing thereof.
(10) *his By-law may be cited as the "HRNABY LOCAL
IMPROVEMEN? DEBENIVRE BY-LAW NO. 35. 1929."
DONE AND PASSKD in cpsm Cowmell this Eighth (8%h)
day of April, A.D. 1929. '
RECONSIDERLD snd FINALLY PASSED this Lwouvy sscuud
(28nd ) 48y of April, 4.D. 1929,
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I, Arthur Je wocre, Clersa B¢ the laulol ol
Oouncil ¢f the Corporatica of fthe isgivict
of Burnaby do hereby certily that the fore-
solang is o true copy of u bLy-lew pussed oy
the kunicipsl Council on the 22nd day of
*«;}_;)1‘;1, .&a.l_.'h_;“. l;?.?_‘)k
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