A BY-LAW to provide for horrowing One thousand four hundred
and £ifty dollars (81,450.00) upon Dedbenturss to
pay for the Comstruotion of a four (4') foot
e AR gt A
Avenue. At Suni oo

WHEREAS, pursuent to Comstruotion By-law No. 29, %Vl?éfr %&
pasaed on the Twenty third (23%rd) day of July, 1928, e cement »
conerete sidewalk four feet wide hea been construoted on the
South side of Vietory Street from Roysl Oak Avemie to Nelson
Avenue, as a loeal improvement under the provisions of the
"Looel Improvement Aot':

AND WHEREAS the totel ocet of the work 1s One thousend
four hundred and fifty dollare (§1,450.00) of which Three
hundred and sixty taree (§563.00) dollars i# the Corporation's
portion of the cost, and One thousand and eighty seven ($1,087.00)
dollers is the owners' portion of the cost, for which a special
assessment roll hes beem duly made and certifiled:

AND WHEREAS the estimated lifetime of tﬁa work 1s R0 years:

AND WHEREAS it 18 necessary to baerﬁ the saild sun of One
thousend four hundred and rifty dollars ($1,450.00) on the
oredit of the Corporation, amd to iassue debenitures therefor
payable within ten years from the time of the issue thereof, and
bearing interest et the rate of five (5%} per centum per annum,
wh;ah %8 the amount of the debt intended to be ereated by this
by=-law:

AND WHEREAS 31t will be necessary to relse annually One
hundred and twentvy ($120.80) dollars and eighty oents for the
payment of the debt, and Seventy two dollars and fifty ocents (§72.50)
for the payment of the interest thereon, meking in all One
hundred and ninety three dollars and thirty cents (§193.30) to
be raised annually for the payment of the debt and interest, of
whioh Forty eight dollars and thirty five cents ($48.35) is

required to pay the Corporation'’s portion of the cost and



and the interest thereen, end One hundred and rorty four dollars
is required to pay the owners' portion of the cost and the
interest thereon:

AND WHRBRLAS the smount of 1he waole rateasble propertiy
of the Mumiecipalitly sccoerdiung to the last revisel escessmont
roll is Twenty ome milliom: one hundred snd twelve thousund
four hundred znd six ($21,112,406.00) Dollars.

AND VHEREAS the emount of the exiasilng debenture debt of
the Corporationm{exclusive of loeal improvement debis, secured
by special rates or sssecsmuenis) 1s Two millien, six hundred and
fifty thousend elght hundred and fifty elght dollers snd
seventy six cents (§2,650,858.76), end no pert of the primcipel
or interest is in arrear;

TEEREFCRE the Municipal Ccuneil o§ the Corporation of tize
District of Burneby enacts as follows:i~-

(1) Thet for the purpose aforeseid ithere shall be Lorrowed
on the ¢redit of the Corpeoration at lumrge the sum of Une
thousand four hundred end fifty dollars ($1,450.00}, and
debentures shall be iswmued therefor in sums of not less than $100.00
each, whioch shall have coupons attached thereto for the payment 6f
the interest.

(3) The debentures shall all beer the seme date and shall
be issued within two yesrs after the day oft which this by-law
is passed, and mey bear eny dete within such two years, snd shaell
be payable within ten (10) years after the time when the seme
are issued.

(8) The debentures shall b ear interest et the rate of Five
{5%) per cent. per amnum, psysble half yearly, and as to both
principal and interest may be expressed in Canadlian currency
or sterling money of Great Britain at the rete of one pound
starling for each four dollars and eighty =ix end two~thirds
cents, and may be pay mble at any place or nlaces in Canada or
Great Britain.

(4) The Reeve of the Corporatiom shall signand issus the
debentures and interest coupona, and the same shall also
be signed by the Treasurer of the Corperetion, buit the signatures
on the coupons may be lithogrephed and the debentures shall be .



-3 -
sealed vith the seul of the Corporation.

(5) During ten yaars; th@ currency of the debentures, One Wbt -
hundred end twenty {(§120.6¢) dollars sgxiu%be reised ennually =~ -
to foru a sinking fund for the peayment of the debt, and Seventy
two dollé;? sh lugg:raioad annually for the payment of the Qfﬂf*
interest thereaa, making in ell One hundred and ninety three ($193. éeﬂ

Yk it Candi
dollars :a be raised annually for the payment of the debt and c:@gt
interest, ss follows:=

Tho sum of Forty elght dollars end thirty five cents (§48.35)
ahall be raised annually for ithe psyment of the Corporation's
portion of the cost and the intercst thereon, &nd shall be levied
and ralsed annually by 2 speclial rate sulfiolent therefor over
and above all other rates, on =1l the rateable property in the
municlipslity at ihe same time and in the same manner 88 other
rates,

For the psyment of the owners' portion of the cost and the
and the im%erest thereon, the speslal smssessment set forth in the
cald special assesament roll is h@reby'impoaa& upon the lands ‘
lisble therefor es therein set forth; which said specisl assessment,
with a sum sufficlient to ocover interest thereon at the rate aforesald
shall be payable in ten equal annual instelments of One Hundred
and forty four dollars and ninety five ($144.95) cents each,
and for that purpose an egual annual speciel rate of 11,50
centa per foot frontege 1s hereby imposed upon each lot entered ‘
in the saild special sssessment rcll, acocording to the assessed [re
ontage thereof, over and above all other rates and taxes, wiiieh
sald specidl rete shall be collected anpually by the collector
of the taxes for the Corporation at tho same time and in the
sameé mannexr as other rates.

{8) All money arising from the said special rates or from
the commutetion thereof not immediately required for the payment
¢f intersst ahall be invested as required by law.

(7) The dsbentures mey contain uny clause providing for
the registration thereof authorized by any Statute relstiag to
munieipal debentures 1n force at the time of the lssue thereof.

(8) The amount of the loan authorized by this by-lew may be



consolidated with the amount of any loans authorized by other
local improvement by;lawa by inoluding the same with such other
loans in a consolidating by-law smthorizing the borrowing of the
aggregate thereof as one loan, and the igsue of debentures for
such loan in ome consecutive issue, pursuant to the provisions
of the Statute in that behalf,
(9) This by-lew shall tske effect on the day of the final
passing thereof.
(10) Thiws By-lsw may be cited as the Burnaby Lecal
Improvement Debeniure By-law No. 34, 1829.°
DONE AND PASSKD in Open Council this Kighth (8th}
day of Apxril, 1989,
RECONSIDERED and FINALLY PASSED this Twenty secomnd
(22nd) dey of April, 1929.

e . 4
TP ST e .
REEVE.

CLERK.

I, Arthur G. Mocore, Clerk to the Municipal
Council of the Corporsticn of the Distriect

of Burnaby, hereby certify that the foregoing
is a true copy of a By-law passed by the
Municipal Council on the Twenty second (22nd)
day of April 1929,

- Chme




