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.A BY•UW w p:rcn-14• tor borrowing One t:t:ouau.4 t011r hundre4 
au tiftir tollua (tl 450.00) u:,oa »•l>u....._ '
pq tor \)1• Cout~u,,lcm. ot • tov (t') toot 
o--.t eonor••• a14ftalk oath• Soutk aU.• et 
Tioto17 S~io .. t tna 1\oJ'al Oak .A.Teau•. 1Je 1>lelaoa 
AT_.• · · · · · · · -- ~-- .... ~~ -- ~~ ~~ -- -~ 

I/"' 

'IHEREAS, ptaalWl t • Ca• two ti a By-law l'o. at• i:Ht' t q A &--- ~.~~ 

paaae4 cm. 'th• Twenty tll.1r4 (llr4) 4ay ot 1ul7, 1928, a •••at 

~oa•roto sidewalk tour teet w1 d• bas been oonatwoted on the 

South a1Ae ot T1otor7 sveet troa Royal Oalc .-.vea• to Xelacm 

Avenue, as a looal 1m.provement u:o4er the proviaioaa ot "11.8 

"Local IllP:n>vemellt .A.et": 

AND WHERB.:AS the total ooat ot the work 1• Que thousand 

tour hua4recl aad tUt7 dollar• (il,450.00) ot wh1ob. Three 

hundJ'e4 an4 a1x't7 thre• (t~11.oo) 4olla.r• 1\1, \ti.• CQX'poratioa' • 

portioa or tl).e ooat, an4 One thowuw..d and eighty seven ($1,087.QO) 

4ollara ia t.ue owners' po+!t1a of the o~a1, tor Whioh a apt.loial 

aa•ea8110n, roll haa beoa 4ul.7 ma4• u4 oori1t1o4: 

AND W:HER.EAS tb.e eetiutod l1fet1u ot the work 1a 20 years: 

AND WHlmEAS 1t 1• neoeaeary- to borrow the aaid sum. ot One 

thouaantl tour hun4re4 and f'1:tty- dollars (tl,.410.00) oa the 

oref.i i ot the c_.porat1cm. and to iasue debentures theretor 

payable w1 tll1a tu. years from "the t:1:me ot the iaaue thereof, all4 

bouiag interest at the :rate ot :r1ve (~) per oentum per anawa, 

which ta the am.ount Qt the de'b'i u.ten4e4 to be oree.ted by thia 

by-law: 

AND lVHEREAS 1t will~• neeea•arr to raise annuall.7 One 

hun4:re4 u.4 twu.v ($1&0.80) &llla:ra an4 eipv oen.ta tor the 

p&ylllent ot •• uo,, anti St:YTent7 two dollars a.nd titty oents (t72.50) 

tor tho pap1qt ct the 1:ater•st thereon, lll&king ill all. One 

hun<bred and au.ety iil.ree dollars and thir'tiJ eenta (tliZ.~) to 

be raised annually for tb.• pqmsnt ot the deot and interest, Qt 

whioh Forty eight dollars and thirty five oents ($~.It>} 111.l 

require4 to pay the Oorporation's portion ot the oost a.n.4 .. ' -
' ·• 
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and the interest thereon, Gd O:p..e llundl"ed and forty tour dollers 

1s requiretl 'to pay th@ OWAera' port1Qll l)f the coat and the 

interest 'thereon: 

AND WBliJit:b~;;: the amount ot tb.e whole rat~a'ble propex·ty 

Qt tb.e lmaieipa.11 ty aooording to the lasl rev161~A &Euse11-sw.oo:t 

roll 1• '.'fnxi.t;y o.ue m.1ll1Gat au ll:u.nuett wa.4 twel.ve tl.:.o,uian4 

tour W21l4r•4 u.4 •1x ( 021 • .u&.4'06.QO) DoUue. 

A.ND ~ the ClD0unt of the ciat1:us <iebenture debt of 

the Oorporat1aa( escluive ot local :l.aproT&m.ent 4elirt•• _aecured 

b7 special.. rates or a.2aesanea"ta) is Two millJ.oa, six b.uxulred and 

:t'1tty tbouaancl eight hundre4 Wld fitty ttip.t dollars and 

seventy e~ centu (t2,150,8a:3.V6), and no pa.rt ot the :pr1n.o1pal 

or interest is ill arrear l 

THEREFORE the :UU.:O.ioipal Couno1l ot the Corporation o:r tb.e 

Distr1ot o:t' Burnaby en.aota as tollowa:-

{l) Tb.at for the purpose a!oreae.1d there shall be borrowed 

on the oredit of tne Corporation at large the sum ot One 

thousand tour hm:14red an.d titvy dollars ($1.450.00), and 

d.ebentures ma.ll be issued tlleretor 1n sum.a ot not less than $100.00 

eaoll, which shall have coupons a ttaohed thereto for the :payment ot 

the interest. 

(2) 'l'he debentures sbaU all bear tlle same late and shall 

be ia•ued within two y•ars a:t'ter the day oa wt.ion t:ue by-law 

1a passed, and may bear uy date within suoh two year-ii, ar.i.d shall 

be payable witlun ten (10) years a.:t'ter the tim.e when the same 

are iasue4. 

(I) Tb.e debentures shall b ee.r interest a ·t the rate ot Five 

( 5~) peJ' eat. per aamm., payablf-) hal:f yearly, e.n.d as to both 

p1:1nc1pal e.a4 interest rnay be exprea&e4 in Oa.n'l.41aa ourrenor 

o:r eterl1lls money- ot Great Bi:-itain at the ra"• o:t' 011• pound 

starliag tor •ach tou dollare end eie;'b.ty six and two-thirds 

oenta, u.d me:,- be pa7 able a,_ any plaoe or ::,laoea in Canada or 

Great Britain. 

(4) The Reeve of the Corporation shall e1gnan4 issue the 

4.e"bentures and interest coupons, an.d the som.e shall also 

be signet 'by the Treasurer of the Corporation. but the aignatures 

on the coupon.a may be 11 thographed and the debentui:es shall be 
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sea.led r.ith the se~l of the Cornoration. 

( 5) During ten years, the ourren.oy of the debentures, One r, P 
v•ro ~~ --"-;.. -~ ~I.iii.. ~•-¾. ~ 

hll.lldred and twent7 ($120.-H) dol.l.ars shdl.l 'be raised e.nn:ua.l.17 --=-
to tarm a sinking tund tor the peym_ent of the debt, and Sevent7 

...,,f.M..J., ~ .,.,, 

two dollars shu.11 be raised annually for the payment of the 
G-R,~. -t\ 

interest thereon, making in 
V t..-.1,. ~tit: ~~ V 

, lo 
all One hundred and ninety three {$193.80") 

dollars to be raised e.nnuall7 
" ' 

for the pe.1JU0nt ot the debt and ~✓ 
interest, u follows:-

The SWll ot Fort.,- e1gb:t dollars and thirty five oenta ('48.15) 

ah.all be raiaei ann.~a.U.y for the peyment of the Corporation's 

port1oll ot the oo st an4 the interest thereon, an4 shall be levied 

and raised a.nn.ually b7 a apec1al rate sutt1o1ent therefor over 

and above all other ratEH2.li on (ill the rateable prQpe.rt7 in the 

DLW1icipuit7 at the same ti.m.e and in the same unner u othc 

rates. 

For th@ ~tot the owners' portion of the cost and the 

axu1 the t»:1kxest thereon, the speoial. .&4aes111DJ£nt aet forth ill tb.e 

said speQ1fll a.tuu,ia.wunt roll 1 s h@I'eb7 illpoaed. upon the lancls 

liabl• there1'or a.a therein set forth; whioll aa14 speoial aaaeaament, 

with e. sum sut'tioie.nt to oover interest thereon at the rate atoreaaid 

shal.l be payable in ten equal au nu.al insta.l.m.ent a ot One Hundred 

and for'i)" tour dollars and ninety fiye ($J..44,9n1 oenta eaoh, 

and tor that purpose an equal. annual special rate of ll.60 

centa per toot frontage iis hereby illlposed upon ea.oh lot entered 

1n the said speoial assessmant roll, acoord.1~ to the a~sessed fr

ontage tb.ereot • over Wld. above all other ra tea and taxes, whioh 

said speoiU rate ah.all be oolleoted annually b,- tli.e oolltictor 

ot th.e taxes tor the Oorpor.:i.tion at the saiae time an.d in the 

aame manner as other ratea. 

(6) All money arising from the said special rates or from 

the OOlllmltatiQn thereof not ilfal.aodiatoly required for the .:payment 

of interest shall be invested as required by law. 

( '1) The ubentu.res may oon t&in uuy clause providing for 

the registration t,hereot authorized by any Statute relating to 

m.unieipal debentures in force at tb.e time of the iaaue thereot'. 

(8) fhe amowit of the loan authorized by this b7-law may be 
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oonaol1datecl with the amQunt or any loans authorized by other 

local 1mprov•eat \)Jr-laws DJ' 1nolud1ng the $&me w1 th suoh other 

loans in a ecm.110114atin.g by-law author1z1D.g the borl'Owing of' the 

aggregate thereof as one loan, and the 1118'18 ot debentures tor 

auOh loan in oae oon.aeo.utive 1asue. pursuant to the provisions 

et the Statute 1n taat 'behalf. 

(t) Thia 'b7-law ahall take e:rfeot on tb.e day or the final 

paaaing thereof. 

(10) Thi• :By-law may be oited as the Burnaby Local 

ImprOTem.eai Debetur• By-l.aw No. M. 1989." 

DONE .L"'m PASSil.a) in Open Council this Aighth (Stht 

i.ay of April, l98i. 

RECONSIDERI[) an4 FINALLY PASSED this Twenty seooJlil 

(22114) day ot .April, li2i. 

~ 
/ //7 I 

. e-- ' . . ,, < ./ ~ ~/ rf2a,Cz,,c::b1.---/f, 
B:DVE. 

~ --:e.~~-~. 
OLE.BK. 

I, Arthur G. :tv:oor e, Cl erk to the Muni ci pal 
Council of the Corpor r1 tion of the District 
of Burnaby, hereby certify that the fore going 
is a true copy of a By-law passed by the 
Municipal Council on the Twenty second (22nd) 
day of April 1929. 

&;vt---:e I\ '11K 
____ .. CLERK. -- -~ 


