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A liI-LAJf to provide for 'ovrxowing f5iO.OO upon Debenture• 
to pq ter •• Con•truot1en ot a Four (4') toot 
oew.en\ Qo~orete a1d@ws.lk o~ the North side of 
Pandora Street :rroa llaol>onald A.ve.tme to GilJaQre Avenue. 

............ ..,_. ............ 
WlIEBE.A.S, pursuant to Oonatruotion By-1.aw No. 26, 19&8 pe.saed 

on the neventh (11th} clay ot Jun.el 1928 a oem.mt concrete sidewalk 

tour feet witie he.a been oonstruote4 on the North a1d.e of Pandora 

Street from :MaoDonald. .A.venue to Gilmore Avenue as a local 

im,provement u.nder the prov1a1ona of the "Looal l.D'J.provem.ent A.ct": 

AND WHERlU.S the total oost of the work 1a 1590.00 r1vo 

hundre4 and ninety doll.ara, of wbioh One h-andred and aixty tour 

($164'.00) 4Qllara 1a the Corporation's portion ot the oost, and 

Four hundred and twent, aix {~6.00) dollars 1a the ownera' 

portion ot the ooat, tor whioh a speoial assesaent roll bas 

been duly made and oe:rtit1M: 

AND YfrIEREAS the ••t1aate4 l1tet1m..e of the work 1s 20 years: 

.A1ID WHEREAS 1t 1s neoesaary to borrow the lJlll14 a\Ull of 

Five hundred and N1aflrt7 ($590.00) dol.lars on the orodit of the 

Corporation, and to iaaue debentures therefor pqable within 

ten years from the time ot the issue thereof, and bearing 

interest at the rate ot five (5~) per oentum per annum, wbioh 

1s the wnowt ot the debt intt;mded to beoreatod 'by this by-law: 

.AND WfIERWJ 1 t will be neoeeaary to raise a.nnutlly Forty 

nine 4ollara and. t1tteu. cent• (t49.l5) tor the pap&ent of the 

debt, and Twenty nine 4ollars and t1f'ty cents {tail.50) tor 

the payment ot th• interest thereon, m.alcing 1n all Seventy 

ei&b,t icllara an4 aut7 five oenia (t,8.65) to be ra.1ae4 8.JUlUal.11 

tor the P&1l0,«mt ot th.e 4ebt u4 1utsreat. ot wll1ch Twen1ryono 

dollars and •igh'ty t1n octa (taJ..8.o) 1• requ1X'•4 to pa7 the 

Corporat10Jl's portioa of tho ooat an.4 ~• interest thereon, 

an.cl Fi:rt;y aix 4ol.l.uo 8ll4 e1gh't1 ceuta (ti&.80) 1a recpired to 

pay the owners' portion ot the oost and the iJtterest th.ereon: 

AND WIIEREAS tho amount ot the whole rateable property of the 

Munio1pel.1 ty acoor41D.S to tlle last revised e.ssesam.ent roll. is 

r • 
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Twenty one mill.ion OAe hundred a.Jl.d t wtJ.v• thousand f ow hundred 

and six ($&1,ll.2,406.00) Dollars. 

AND WHEREAS the amount ot the e:.x:1st1ns 4ebenture debt of' the 

Corporation (exoluaive of local improvem.ent debts, secured by 

special rates or assessments) is Two millio.w,: six lrnndred and 

fifty thouaand eight hundred and :t'itty eight dollars and seventy 

aix cents (l2,6f.>0,811.'11), a4 no pa.rt G'Z the principal or 

interest is in arrear: 

'l'HER~FORB the M'Un1oipa.l Council ot the Corporation of the 

Diatriet of Burnaby enaots as tollows:-

(l) That tor t~e purpose aforeaaid there a:nall be borrowe4 

on the oredit or the Corporation at large the sum of Five hundre4 

and ninety {fti90.00) dollars, and debentur~s shall be issued 

theretor in sums of not leas than ~100.00 eaoh, which shall have 

ooupons attaohed thereto for the payment of the interest. 

( 2} The debentures shall all bear the same date and an.all 

be is wed ,11 thin two yeara a!ter the day on whioh this by-law 

1a pass•d., an4 Ja:¥ Mar &J17 date within w.oh two -yee.rs, and sball 

be payable within ten (10) years after the ti.Ju whdl,.the ialll6 are 

1asue4. 

(3) The debenturea ah.all bear interest at the rut;e of Five 

{5%) per oent. per 8.lUlum. :r-yable halt yearly, and as to both 

principal and intert:st way be e:cpre~;sed in Canadian ourrency 

or sterling money of Great Britain at .itb.e rate o:t one pound 

ster11ng for eaoh four dollars end eighty six and two-thirds 

oents, and may be payable at aey place or places in Canada or 

Great Britain. 

(4) The Reeve of the Corporation shall sign and issue the 

d.ebenturoa and interes·c coupons, and the aem.e ahall also be ai ~•cl 

b7 the TreaauNr of the Corporation, but the ,1gnatures on the 

coupons may be 11 thot-;raphed and th.e d ebenturea shall be sealed 

with the aea.l ot the Corpora.ti on. 

(5) During ten year£, the (,urrency ot the debentures. l!'orty 

niae do~• and fifteen oents ($4:9.15) shall be raised annually 

to tor.m a sinki.ng fund tor the :payment of the debt, and Twenty 

nine dollare and :f'ifty cen te ( $29. 50) shall be re.1 sed 
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aJllluall.7 tor the paJJB.8nt at vhe interest thereon, making in all 

Seventy e1p.-. dollua au sixty d''i:fet oenta{$'18.c5) to be raised 

an.nua.ll.y tor the pa.Ja9nt of the debt aJl4 interest, as tollows:-

The sum ot Twenty o.ue dollars and eighty five cents (tsU.81) 

allall bo raise4 annuall7 for the pqmeat et the Corporation's 

portion of the oost arul the interest thereon, and shall be levied and 

re.1sefl ma.nua.117 by a speoial. rate sutt1o1em.t t:neref'or, over an4 

above all other ratea, on all the rateab1e property in the 

m.un1cipel1ty at the same time and in tho sue manner as other rates. 

For the p&J'XD.ent ot the owners' portion of the OO$t and the 

interest thereon, the special assessment set forth 1n the sa.14 

ipeoial assessment roll ia hereby imposed upon the land• liable 

therefor as there1a set forth; whioh said special aesesameut, w1 th 

a sum autt1c1ent to cover interest thereon at the rate a.torese.14, 

shell be payable in ten equal. annual instalments or Fifty six 

6ollars and eigtrty ••nts ($66.80) each, and for that purpose an 

equal annual speo1eJ. rate ot 11.20 ceata per toot frontage is hereby 

impoius4 upon eaoh at entered :1.n the a.aicl spee1al asaes,ement roll, 

according to the asseaao4 frontage thereof, over and above all other 

ntee an4 taxes, whioh se.14 apu1al. rate shall be collooted anaua.ll.7 

by the oolleotor of taxes tor the Oorporat1oa at the same t 1me 

8lMl 1a. the 88lUfil man,nciU." as other ra tea. 

( &) All :m.oAe7 a.r1a1ng t::rom. the a.aid. ape<.li&l :rates or tram 

the OOJIUIUte:tiea the.root not imm.edtatfJl.7 required tor the payment 

ot 1nterea1. shall bl 1.nvested as required by law. 

('1) The 4e\,u.:turea JD.8.1' contain eny olaus• pron.ding tor the 

registration tbereef authorized by my Statut• relating to 

municipal 4ebent;urea ill. force at tho t.1me of the issue thereof. 

(8) The amount ot the loan authoriz.e4 by tb.is by-law may 

be oousolidate 4 w1 ta the uount ot 8Jl1' 1caas authorizecl bf other 

looaJ. improvement bJ•lawa by iaolu41ag tA• aaae with au.ch other 

loans ill a oonaolid.a:ting b7-law a~r1ziq the borrowing ot the 

bvrow1:ag o:t 'the ~•gate thoreot a• oae loan. and the issue ot 

debentures for suoh loan in lne conaeo.utive iasue, pursuant to the 

provisions of the Statute 111 that behalf. 

( i) Thia by'•law shall take etteot 011 the day of the final 

passing thereof. 
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(10) Thia :S,--law mq be c1 te4 as the "Burnaby Looal Improvement 

Debenture By-law No. 32. l92i" 

DONE AND PASSED in Open Counoil thia Eighth day of ~pril, 

1929. 

RECONSIDER]J) AND FINALLY PASSED thia Twenty second (22nd} 

day of April, 1929. 
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