
2W9MTIQI 01 mE PmIBI£T OF iYWL.At3Y 

17-law No. SV'/. 

A Bt~LA.W to pron.de tor borrowing Five hun4.red and forth ($640.00) 
d.ollara upu D•benturea to pq for the Ooutruotio.n ot 
a tour (4•) toot ooa•t oonorete s14eweJ.k on the south 
a14e of Pan4w• Siree1; :tX'Oa MaoDona.ld A.venue to 
Gilmore ATeaue. 

-- -~ -~ ~- -- ~~ 

WH:E.REAS. pursuant to Construction lJy-l.aw No. 25. li28 

passo4 on the Elevea:th (11th) day ot J'une, li2&, a oement 

oonoreto s14ewalk tour teet wide he.a been oon.atruoted on 

th• South aide of Pandora Street trom MaoDonal.d Avenue 

to Gilmore Avenue as a local improvement under the provia1o ns 

of the "Looal Improvement Aot": 

AND WB:ERJ1AS the total cost of the work 1a Five hundred 

and forty dollars ( $540 .oo) • ot which One hundred and thirty 

five 4oll.ara (flii.oo) 1a the Corporation's portion ot the 

oost, and. Four hundred and five (t-405.00) dolla~• 1• the 

owner•' portion ot the cost, for 1Vh1oh a special aaseaament 

roll has beo duly made and oert1f'ie4: 

AllD WHEREAS tho estimated 11:f'e'iime of the work is 20 years: 

AND viBJl:REAS it 1a nooessar;y to borrow the sa1d sum o:r 

l!'1Te hundred and forty dollars (t,~.oo) Oll the credit of the 

Corpo;ra.t.1on, and to issue debentures therefor payable within 

ten years trom. the time ot the 1.ssue thereof, and bearing 

interest at the rate of five (5%) per oenw.m per annum, which 

is the amount of the debt 1nten4ed to be created by thia B;y-law: 

il-i) WHERE.AB it will be neoessar7 to ra1•• annually Forty 

t1ve dollara ($45.00) tor the payment ot the debt, an4 Twenty 

aevcm. 4ollara (iaf.QO) tor the p8JMl1t ot the interest there0U, 

making in all Seventy two ($'18.0Q) 4ollua to be raised annually 

tor the paymen·t ot the 4ebe and interest, ot whioh Eighteen 

($18.00) dollars is required to pay the Corporation's portion ot the 

coat and the interest thereon, and Fitty tour ($54.00) dollars 

is requir@d to pay the owners' portion of the cost and the 

1ntere~t thereon: 

AND WHEBlU.S the anount ot the whole rateable property of the 
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0ol":i)orttt1o.n { e.xolueive of looa.l imp:rovEmlent debts, secured by 

apeoial r at0u o:..:- asses;,:10nt;:;} iz 'l'wo m1.ll1on, s:tx h11n.d.red au.d 

t1tty thouaand •1ght b.undrod and fifty at ght dollars end 

aev~nt;y dU oents ($2,650,858.'16}, and no part ot ihe p,r1noipal 

or intex·etc;t 1s ln tlrraar: 

THER:z:FOR:i the Munioipa.l Council ot t1:lr,;1 0orp,.xr.u Lion o:r tho 

Distr:tct ot Burnaby enacts as fol.lowa:-

lll TJ,1.at for the -purpose a:torese.14 there ab.all be borrowed 

on tb.e credit of the Cor~oora tion at lart;e t1:e sum of Five :1.uc:.dred 

and forty ($~0.00) dollars, a.Il.d debentures .shall be issued 

therefor 1.u. oums of uot- less ths.Il $100.00 eaoh, whioh 6hall 

hE:ve coupon.a attached thereto for the pa!rment of the interest. 

(2) The debori.turea shall all bear the swne iate and sh.a.ll 

be iasued wi thi"il two yea.rs after the day on whioh th1oG by-1.aw 

is pas3ed, and :ui.ay bear any dat~ wi thi;i such t·no years, a.o4. 

lihall \le paya.bl0 w:l.. tr11n ten (10) years after tho time when the 

&ai:ne are iawed. 

(3) The debentures s1_.all tiea.r intereat et the rate of Five 

per oent. (5%) per annum. payable hal~ yearly, and aa to boeh 

principal and interest may be expressed in Canadian ourrency 

or eteI'ling money of Crea t Br1 tain at the ra ta ot one pound 

aterlin€ for each four dollar;;; and e1 gb.ty stix an.d t wo-th1:::-ds 

OE.:nta, and m.e,.y be pqabl.e at any place or place@ in Ca.n.ada 

or Gxeat Britain. 

(4) The ReevE-i of the Corpor2tion shall sign and issue the 

de.oentur,::a an.d inte:1.~est cau:;;·ons, and the same shall also be 

signed by the Treasv.rer o! tht:3 Corp0l•nt1on, bu.t\th• sigua.turea on 

the eoupona may be lithograpt.1.eo. and the do\Hmtures shall be 

seal.od ~1th the seal of the Corporation. 

(5) Ihu'.b.g t,ui years, the currenoy of the detentu.:res, 

Farvy tiva {$45.00) dollar~ !lfual.J. be raiE:,ed annually to form a si.n

killg fund tor the paymexi.t ct the 4.ebt, an4 Twenty we,-en (i2V .oo) 
clollal~s shall be raised annually for the ye.y:meat of the interest 

th@reon, mak.Ul.g in all Seyent;y two ($72.00) dollars to be 

ra1aied annually for the payment ot the debt and interest, as 

tollows:-

The sum of Eight~wu1 (tia.oo) dollars shall be raisel 
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unuall7 tor the pa;ym.en:t ot the CQ.t1Hlrati Q».' a portion ot the 

cost a1.ul the 1ntereet thereon, and shall be levied r,..nd re.iced 

ann.uall.y b7 a •:i;,ecial rate sutt1o1ent therefor, over and above 

all other ratf)S• on all the rate8'l,e property 1n the mu.t.@;pal.1't7 

at the aaae tlae and ill the salltt:J manner as other rates. 

For the payment of the own.era' portion ot the oost and 

the interest thereon, the speoial assesamant set forth in the 

&aid special. e.au1e1saJment roll 1:a hereby im.poaed upon t.he land• l 

liable theretor as therein set forth; which said speotal assesament, 

w1th a sum sutfio1ent to eo~er interest thereon at the rate 

&torese.id, shall be ~ya'ble in ten equal annuall in.stRJ.:ments ot 

Fifty four (JM.00) 4<>lla.re •aoh, and fo.r that purpose and 

•qual annual speoial rate ot 11.83 cents per foot frontage 

is horeby imposed upon eaoh lot entered 1A the n.14 special 

asaesmaent 7oll, according to the aiasesaed trQD.tage thereof, 

over a.ad above all other rates and taxes, 1\tlieh a.aid apeo1al 

rate shall be eolleoted aunyally by the c: olleotol:' ot taxes for 

the Cor1,>orat1o:n at the same tiae and 1n the same manner as 

other ntea. 

( e) All money arising from the said speoial ratea or 

rrom the commutation thereof not immeuiatel.y required tor the 

p&J'Jllent ot 1ntere.et shall be 1nveste4 aa requ1ro4 b7 law. 

('1) 'fho d.ebGtures may contain any olau~u~ providing tor the 

registration. thereof authorised by any Statute relating to 

J11W11oip$l debentures 1n force at the ti.me or th@ 18sue tooreof. 

(8) Tho am.ount ot the loan. authortzet by thia by-.law Dl8.7 bo 

oonao.l14ated with the amount ot any loans authorized by other 

loeal taprovem.ent by-lawa by including the same w1 th suoh other 

loans 1n a conaol1dat1ng by-law authorizing the bo.-rowing ot 

the aggregate thereof as one loan, an.d the iaaue ~ debentures 

tor such lean 111 one conaeoutive iaaue, pursuant to the provision• 

ot the Statute 1n that behalt. 

( 9) Thi$ by•law ahall take etfeot on~.-the day of the final 

paaain.g thereof. 

(10) Th.is By-law may be o 1 ted as the "Burnaby Looal 

Improvement Debenture By-law No. 51. li2\#tt 
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DONL: AND PASSED IN Open Council this Eighth (8th) 

day of April, 1929. 

Rl:CONSIDER:;:{J) AND FINALLY J?ASSi:,D this Twenty second ( 22nd) 

day of April, 192g. 
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