
CORl:O?t;\TlOli ,OF mE DISTRICT OF BVIUiABY 

lJf-LAW .10. 8174. 

A BY-i..A.W 'io prov14.e for borrowing :,i, aio.oo) u:pe.u 
haea'iv•• 'io pa.7 tor the Co:aa'irli.c1i1on of a eix 
( •' ) feot o ement conor••• e 14.•waJ.k on -she aou,h 
a14• of liaetings S'ireet fra QUmore Avenue to 

Oarleton J:venue, wilh a teur (4) too-t oemen'i 
OGaorete sidewal.k oa the fla.u:s.g• (Gilmore A.v•nue 
to lue south of Haaiings ltnet, ar1d on Ouleton 
.A.Tau• from .iastinaa suee"tt 1;0 laae aoa:ib.). 

- .. -
•EBEA.s, purnant to Ooniri:niction By-law Bo. 24. i,aa, pa•••"-

•• the &1.eve»:ih (U th) da7 of June, 1928, a o011eat ooaor•i• sitewalk 

•1z ('') feet wide ha.a been oonstn.c1uul on the Sa'ih site of Haa'iiqa 

Street troa Gillllore .lveaue 150 CarletQll A.vque &ad a oemea, oonae-se 

sidewalk fear ( 4' ) foet wile ha.a been oonst:ruotd <m 'Ille :ma.at eid.e 

of GU.ore A.vu.u• from Baa1iinga Stree'G to laae souil1 &Jad on tho West 

a14e of Carleton Ave».ue from Hastings S'iree't to lane south., a.a a looal. 

iapro'f•ent 'Uder '11• provisions of the ".i.ooal. Im;proveae.ut M'S•". 

oost of the wol"k 1• Oae 'ihousa.ud "iwo 

hlllldred and eigh.1;y dollar• ($1,~280.00) of which !b.N• hua.red aai 

fori;y seven 4QJ.la.ra (tJ47.00} is~ Corporation'• por,1on of ~h• 

ooat, aB4 line hlUld.re4 and 'ihir"S7 1Jhzee o.GUara (t,JJ.00) is 'ihe 

owaora' pertion of the ooat. for which a apoeial. aeseau.ent rOll has 

been dl117 ma.de and oert1f1ecl: 

AID WHE.REA.8 'the est1matecl lifetime of the work is 20 years: 

A.ID WBm:R~A.a it is n.eceaaar7 to borrow the ea.ii awa o:t Oue 

thouaand two h1Uldre4 and eight7 dQ'Llare (tJ..alo.OO) ea~ oreclit of 

"11.e Corporation a.ad io isne d.ebentur•• 1rherdor p&J&bl• withia -.n 

(10) Jee.re from tlut time o:t the ian• "11.reo:f, Ud beariJli 1n•oroet 

at the rate of five (;i) per oen1;u per &.JUlllll, whioh is the amouni 

of the t,b'i in'Ma44ki w be oreate4 by this b7-1-WJ 

Am> WHERE ,s 1 t wUl be aeoeaaary •• raiae &JUlllall- Oae h:u.drei 

a.ad aix dallars au aiD7 f1Te •••"• (tl,O••'J) fer the :,a.,aeat of the 

lebt, and SiX~;y tour 4e:Llara ($'4.&0) fer '\:U ;pa;,aea'i of 1he ia,_eres"i 

thereon, maki~ 1n all On• hudred a.:nd aeven'iJ ciolla.re and aix'i7 five 

cents (tJ.70.0,s) to be raised annually for the paJlllen'i of the 4eb'i and. 

intere•t. of llhioh J'ort7 aiX dollars and 1;-wu:ty five <HiJats (i46.lj) 
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1a required to pay the Corporation's portion of the cost and th.e 

interest thereon, and Onehundre4 and twenty tour dollars and forty 

oen~s {$124.40) is req~ir•d to ,ay the owners• portion of the cost and 

the 1nterest ther,eon: 

.AlID ~lW\S the amount of the whole rateable property of the 

Munieipality aocordtn.g to the last revised. assessment roll is 

'!'wen t;y one milli ou one hundred a.."ld twelve thou &i&.lld :t' our hun4ro4 

and six (t21,u2 14oe..oo) dollars. 

A.ND vITiblRl!.Jill thtr amount of the existing debenture debt o;t tl:l,• 

Corporation (ea:aluaive ot local improvtm1eni debts. seoured by 

special rates or assesSlll.eata) :ts Tvro million, six hundred and fifty 

thouaan.4 e1st,t hundre4 and fitty eisit dollars au seventy six 

cents ($2,650,858.76}, and no part err the prinoipal or interea~ 

is 1n arrear: 

"J:lili.l:i.E1'0RJ1 the Munio toa.l Counoi 1 of the Cornorat ion of the 

District of Burnaby enaots as fol.lows:-

(l) That tor the purpose aforesaid there shall be borrowed 

on the oredi t o'f: the Corporation at large the sum of One thousand 

two ll.un4re4 and e1~.rb.:ty doll.a.rs (11.~,QO}, ~fl, deben.turea ab.al.l 

be issued therefor in sums of not less than One h1lndred (tl00.00) 

4ollars each, which shall have coupons attached thereto for the 

pa,-ent of' ·the in tereat. 

( ~) The debentures shall all bea1: the ss11urt date and shall be 

1asued within two {2} ye8.ra atte1· the day OJ1 whieh this by-1.aw 1a 

pa:.ui•d• and may beu iwy dat~ withiA s.uoll two (2} yes.rs, and ab.all 

be payable within t•n (10) years after the ,:;i:m.e when the same are 

iasued. 

(I) The 4e lllen turea all.all uar in tt:.res t at th ti r&. t6 o~ ]'1 ve 

(5") per cent. per 8.Dl1um, paye.bie half' yearly, and as to both 

principal. and i».i.er1u1t 'J1JA7 \>e expresae4 1l1 Oe.naUaa ou.n-eao7 o;r: 

sterling J10ney ot Great Britain at the rate ot oae pow:1.4 sterl.1n.g 

:ror each tour dollars ti-.nd eif;hty aix and t'll':o 1:Jlirds oents al.Ld ma7 

be pqable at a.Jl¥ plaoe or p~o•• in Canaaa or Great D3:ite..1.n. 

(4) '?he Bene ot the CorporatiOll shall sign and issue the 

d.eoentures and interest ooupons, and the su,.e shall also be 

eigned by the Treasurer of the Oorpor,tion, but the signatures on 

the 
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OO\lpoas ra7 •• lit:b.opaphe4 a.ad iho O.e'but\11/'ea 9hal.l be aeal.ei. 

1f1 '\h the eeal ef 'tihe Oo~ora ti••• 
(J) :Iv.ring '\o (l8) ,ears, 1M <.nuT•ao7 of 'the 4ebenturea 

One hu.n4re4 and ais loll.us aa4 sixty fiv• oou (t:i.o,. ,; ) ab&l.l be 

ra1ae4 unua.J.17 ._ fen a sinking fun.a for ~ pa.;ym,u.i.t of the debt, 

u4 11x,7 fftl." cteUara ($'4.oo) shaJ.l be n.1"4 arm:uall;v for th• 

pa111••• ef ,he 1Jl1-rea'S thereoa, au:ing ia all em. h1ul4re4 &l!l4 a«tvent7 

a.oua.rs au ai.xi7 f1ve oeata (t;i.70.,.;) '° be r&iisei a.n:o.UBJJ.y for th• 

p&Jllenl of 1he t•b• e..wl inte.res1;, as toll.owa;-

!he B1Ull •~ :fori7 aiX dollars a.nd Tlfent7 five ••'ia ($46. ij) 

shall be raiae4 aanu.ally fer the payae.n'i of th• OOJrpera.1.1••' 11 Jor"1•• 
,., 

of 1ih• cost au4 tile ill'ierest lh•rean, atl all&ll be l.eT1JJA a.ad r&iael. 

•-.a.ll.J _7_ a epecial. ra"8 suffioi•t ~refor, onr lila.d above all 

otr.•r ••• U all the :ra"6h1.e pro,peri7 in the al1Jlio1pal i ty at the 

86\Jd t:Ule aal4 1a the n.me maaa•r &a other re.'••. 
J'er 'till• p&JIIIMU11 of th• OlfJl8rB' per'iio.u of "1te cost and the 

il'neree, 1;hu.on, 1;.b.• apeoiel. &a•Nuan.1. se1 fU'"1l in the said 

apeo ial •••••s•nt roll is her•b;y ia;pos• upon the la.ad.a liable 

'11.eretor as '\herein ~t :to nh; llhich •14 sp • 1al MHa&idn t, w11ib. 

a ,ma auf:t'ioien, 1io oovor ia~erest thereon a:t the rat• aforeaa.14, 

shall be ;p&Jable ia ten (lQ) •qual. a.1:u:a:u.al iastalm.ents of One hu.ndre4 

and -. .... 11,7 ft:N.r ioll&rl u.d forty oea'ia (tJ.24.40) each, an.tl. for 

,ha, pul"JOiHl a.n •9.1161 a..nnll.llll 1pecial. rate of 10.,., oea'ia per fooii 

b'entage ia b.eNb7 1rapese4 11.:pu. ea,ch lot ealered 1a tba a&id special 

&asesamen1t roll, a.oco:rdug to th• a.eeeaad tto;u ...... jhereo:f, ever and 

&heT• all e'ihar re.Ma and 'haat which a14 apeoi&L ra t,e shall be 

oollectea amnw.U.7 "b7 ihe ool.leo'ior o'f --• for the Corpora tie.a ai 

'\ho um• '\i.aa &lild in \lie eame as.JDler aa other re.1l••• 

(,) .uJ. .Laeae7 &ri aiag ba 'iM said •P • 1&l ra tea or from 

~• oOIUlu-satioll '\herefor not im11led1alel;r required for the :paymo.n'\ 

of interest ehal.l be inves'ie4 as r•tll1rei by l.aw. 

( 7 ) !he t• bft "illr•a ma7 oonta.u a.111' elau.s• provi41J:l& for th• 

regisvatio». ~hereof a.u'\horise4 bJ &JQ' s1a:iut. rela'iing to JllUU.Oipal. 

debenture• 1n foro• a~ \he ~a• of the issue thereof. 
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(8) !he amount of the loan authorised by this by-law may be 

oo•solidated with the amount of any loans au~horized by other local 

improvement by-lawa by including the l:lf:Ulle with euch 01her loane in 

a consolidating by-law authorizing '\he borroWing of the agt,regate 

iheroof aa one loan, and the iasue of debentarea for auoh loWJ. in 

one oonaeoutive is•u•, puruan~ to the proviaiOJls of the S1.atute in 

~hat b•half. 

{j) !hi.a :S7-la.w shall ~alte etteci on 11he d.&J of the fill&ll 

paeeing thereof. 

(lo) !his By-law mar be oi ted as the "Bll.rnab7 Local 

ImprOTeaent :Debenw.re By-law Bo. JO. 112'• 

l>OBE AID I> ASs.HID in Open Cou:a.ail this Ei&h,h (8"11) day 

of April, 1,2,, 

lmCON SIDERED and FINP J.Y PASSED ihis 

day of April, 192,. 

;.i.\ ~il_,~~ 1-. :,- l 22:·.\ ;_;_ ) 

~N/4;;r::f://4d/? 
lteeve. 

- l ;f-tt
.", r. 

1--'/ (, ¥lM ' i t·F-<, , 

...;;;;,;_;__Clerk. 
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