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OOJgORATIOB OF THE DI~TlUC! OF wmu.p 

'11:l-J,.A.W 10. 1'14• 

A Bl-..AW to provi4e for borrowing ieTe.u kllDArM and fifty 
f1T• tellara (tf jJ .• 00) Q$l'l D•l>a1mree to pa7 :for 
i4• Coastnotiea •~ a •ix (&t) foo1 ••ua1 ooAorete 
e14ewl..k on '\he Borth nde ot Baaiiaga luee'i :fro11 
ltou4ar7 lload 10 :ialoa4 .A.v.au•• 

-- ........... 
11.iIDUi.AS, p1.U'81l8Jll ,e Oo.nelructioa B;y-l-.w Jte.12, ~jii paa•u 

on the Second (2:lld) da.y of .A.prU, ljli, a coen1i oo.neririe side

walk si.Jt (,') tee1i Wide has been oons'iru.e"ied on the Bor~ aide 

of Raa1illga sir••" from Bound&r7 Roa.4 to amond. Avenu• as a looal 

im:provemeni lUl.ier ihe prov1eions of the "l.ooal lia.;proveme.u" Act." 

AND ~ the lo'\al eos i of the work is lfl'oa lm.ndrea .ni 

fifiy f1v• 4ollara (f1jJ.OO) of which !l!Wo h:wldre4 and six (tae,.oo) 
dollars 1s the Oc>1,")0raU011.1 s portion of the cost, &.Ud .Pive hundred 

a.rul for17 aine 4ol.lars (t)4,.oo) is the owru•re' por"Gion of the ooa-;, 

for whioh a Qffi&l aeaeasment roll haa been dUl.7 •4• a.lld certified: 

ilD Wlil.i:R&S 'iho eetdma:ted lifetime of the work is 20 7ura: 

AID WrUilUU1-S 11 ie .... uarr7 'io be.rnw •• •id ftll -~ .. ,,... 

hu4re4 a.n.d fift7 five tollara (t75,.oo) on th• credit of the 

Oorporatioa, and to iaoo 4ebuw.ros the:HfoJ" p&Jabl• wilhiJl ten (10) 

yea.re 'from the ·u11e of 1ho issue thereof, and bearing iat0rest at 

lh• rate o:t five (;j) per oent. per &UUlUll, whioll is llh.e amount of 

the clebt inteniecl to be FM.te4 by this by•law: 

AND WliEREA.S 1 t will be neoeaaa.ry to raise aunuall;v su-s,- two 

dollars and n1ne17 five oenta ('42.,f) for the pa1Jllent of the debt, 

and !hi.rt7 a•v•n. doll&rs and aeven:t.;y five ceata (fJ'1•7J) for 'ib.e 

paJll~'t of the ia'iel!eet thereon, •king in &l.l 012e h:wldre4 dollars 

ant eevent7 c•n1a ($1.GO.'JO) l~• raie•t &aa.u.ally :for tll.e pa1)1lell't 

of the 4ebt and interest, ot whieh ~nt;y sevu o.Q.1.lars a.lld ti ve 

oent• (t27.e;) 1• reqll.ir•t 'io J&7 -. Oorporat1u.•s portion of 'ihe 

ceat and 'ihe u1erea, thereoa, and aevu.17 "Ghrff ioJ,.l.6U"s a.ad 

a1Jt'Q' !tv• Maia {t?J.,j) 1• nqUirttd "io £>&1 '1:le own.z-ar porUo.n 

of 'ihs ooa, u4 "1\e 1n1erea11;h4treGl':l: 
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AND WRiREAS the muouat of the whole rateable property of 

the Mun1e1pal1t7 aoooMiq to the last r•"l1••4 aintesuient roll 

1a Twen:ty on• million oae hundred. end tw•l Te thouaaa.d tour 

hundred. aD4 six {tll.lll,-4t.06.80) Dollars. 

AXD wmm.EAS 'tM amount ot the exiati:o.g 4e'bentur• debt of 

the Corpora11u ( exoluaiv• ot looal :lmpnvaent 4.•i>t.a, secured 

)7 special rates er aaseaamenta) is Two m1ll1QJ4. aix hwl4re4 

and tit17 tl:aoueuA •1&hi h:u.n4.rN. aDA t11'"1 eight toll.rs e.n4 

anent,- au oen1a (ta,00,au.,1), au no :,a.n ot the prin.Oipal 

u intereet 1a 1a arrear: 

'IEDEFOU,-t,he Mwu.o1:pel. Coun.oU ot the Corporation of the 

Diatriot ot l.Nr'Uby •naots as t.U.Ows:-

(1.) That fer the pupo.ae aforeaaid there ellall. be borrond 

GU 't;he ere41t ot the Oorpont1on at large tbe s.un ot Seven hu
clre4 aa4 f1tty fiT• (t,e>5.00) 4.ollara ancl deboAtur•• shall be 

1aaue4 the.retor ill suma of not lesa than t100.oo ea.oh, 1lil ioh 

ehall have aoupona attaehed thereto tor 1he payment ot the 

1.nterea't. 

l2) The debentures ehall all bear the same date and ab.all. 

be 1aauod within two years after the day on which th1a by-l.aw 

ia pasaed, and m.e:y- bear any date within suoh two years, and shall 

be payable w1 thin ten (10) years after the time when the same a re 

issued. 

(i) The debentures ab.all bear interest at the rate ot Five 

(5%) per oent. per annum., p&7abl• balt yearl.J, and as to both 

pr1no1pal and interest may be cpressed 1n Cana41u currency 
,Q 

or sterling m.onq of Greet rite.in at the rate of one pound 
"' 

sterling for ea.oh tour dollars and e 1fhff six and two-third• 

cents, and ma7 be payable a't &:.D1"•')plaoe or places in Canada or 

Great Brita.a. 

(4) 'l.b.• lleeve 

debentures and 1:atereat ooupona, and tlle sam.e shall al.ao be 

aign.ed b7 the Treasurer of the Corporation, but the signatures 

on 'the ooupon. :ma.7 be litho.,raphed end the debentures shall be 

see.led with the seal ot the Corporation. 

(ti) Duriag ten yea.rs, the ourrenoy of tho debentures, 

Sirty two dollars and ninety five oenta ($~2.i5) sball be 
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raised. au.uall7 to fora a sinking fund tor the paym.a.t ot the 

debt, U4 1'111:rtJ' seven 4ollara and aeveaty t1ve oents (ji'l.75) 

•hall 'be raised &.1Uluall7 t'oi- tne pa.J1D.eal ot the interest 

thereon, making in all oae hun4red d.olle.ra and seTenty cents 

(tl.00.'10) 10 bo raise4 ann.uall7 for the pqm.ent of the 4ebt 

ud 1nteroet, as followe:-

The aum ot 'l'wenv •even doll&re alMl five oat• ($27 .. 05) 

ab.all be ra1se4 annuall.7 tor the payment ot the Corporation's 

portion ot the oost and the interest thereon, and shell be 

levie4 an.4 raise4 annually by a special rate su:f'fioient 

thereto:-, oTer and above all other rates, on all the rateable 

property 1n the muni oi pel 1 ty at the s ame t im.e and in the same 

manner aa other rates. 

For the payment of the owners' portion or the oost and 

the interest thereon, the speoial a.aaeaam.ent set tor~ in the 

aa.14 apeoial a.sa~agent roll is hereby impoeod upon the lands 

liable therefor as ther9.1n set forth; which &aid spee1al 

••••---nt, w1 tll. a sum snf't1o1ent to oover interest thereon at the 

rate aforesaid• 1$hall be payable 1n ten equ.a.l aIUlual inate.lmenta 

ot Sevent)r three dollars an.d sixty tivo oenta ($?1.65) oaoh. 

and tor that purpose an equal 8.llll.Ual apeoial rate ot tourteen 

an.4 a&Tenty three one-hundredtha oent• (l,.73) per toot 

frontage 1a hereby 1mpeee4 upon each lot entered 1n the sa.14 

apeoial assessment roll, acoording to the asaesae4 frontage 

thereof I over and above all other rates and taxes, whioh sa.14 

special rate shall be o olleoted annually by the oolleotor of 

taxes :f'or the Corporation at the s mne time and 1u the same 

mamier as other ratea. 

(6) All money arising tram. the said speoial re.tea er 

tram the OOIIDlU.tat1oa thereot DQt 1lDPlediatel.7 required for 

the pe;va•i ot intereat ab.all be inTeated as required by law. 

(7) The debenture• may oontain qy olauae providing for 

the regiatrat1on thereof au thor1ae4 by f1ll1' Statute relating 

to municipal debenturea iu force at the time ot the i saue thereof. 

(a) The Ct.Jllount of the loan au thor1zod by th1a 07-law lJl8Y' 

be consolidated with the amount ot any loans authorized by 
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uther looal improvement by-laws by 1nol.ud1ng the ~ with such 

other loans u a. ooAso.l.1ut ine,; -oy-la.w utrth.orizill.g the boruowing 

of the aggrei)ate thereof as one loan• tUJ.d tllB 1AJaue of iliibentures 

tor such lean in one oonsecutive issu~ pursuant to the provisions 

o! the Sta tu·te in 1ibb. t behalf. 

( ~) This by-law ~hall take el:t'ect on the day of tht1 fin.al 

peu~aing thereof. 

(10) Th1a By-law may be 01 tea. as the 0 Bu.r:aaby Local 

Im.provo:ment l>etenture By-law No. 26. l.~2i" 

DON~ .illiD P.Llli8AD 111 Open Cou:ucil -cllis ~ig]J.th (8th) day 

oi' A.pr11. ll12i. 

Rl:CONSID.I{i!.D and llD,ALLY I:-'A&Gil> th1a{2aJJ.d) 'lwenty illeoond 

day 01' A.pri+, lij2i. 
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