By-law No. 871.

A BY-LAW to provide for borrowing §600.00 upon Debentures to
pay far the Construotion of a Your (4') foot cement
oonerete sidewslk on the South side of Venables Street
from Gilmore Avenue to Carlton Avenue,

- e - Lo - -, A" .

WHEREAS, pursuant to Construotion By-law No. 18, 1928
passed on the Nineteenth (19th) day of March, 1928, & cememt
conerete sidewalk four feet wide has been camstructed om the
South side of Venmables Street from Gilmore Avenue to Carlton
Avenue as & local improvement under the provisions of the
"Local Improvement Acts"

AND WHEREAS the total cost of the work is $600.00, of whioh
$1650.00 18 the Corporation's portion of the cost, and $450.00
1s the owners' portion of the ocost, for which a special assessment
roll has been duly made and certified:

AND WHEREAS the estimeted lifetime of the work 1s 20 years:

AND WHEREAS 1% is neoessary to borrow the sald sum of
Six hundred ($600.00) dollars on the credit of the Corporaion, and
to issue debentures therefor payable withimuten years from the
time of the issue thereof, and bearimg interest at the rate of
five (5%) per centwm per annum, which is the emount of the debt
intended to be created by this bleaw:

AND WHEREAS it will be necessary to raise annually $50.00
for the peyment of the debt, and $30.00 for the peyment of the
interest thereon, making i; all $80.0D to be raised amnually
for the payment of the debt and interest, of which $20.00 is
Tegulred tc psy ths Corpor:tion' s portion of the cost and the
interest thereon, and $60.00 is required to pay the cwnera' portion
of the cost end the interest thereom:

AND WHEREAS the amount of the whele rateable property of the
Munioipality according to the last revised essessment Troll is
Twenty one million one hundred and twelve thousand four hundred
and six ($21,112,408.00) Dollars.

AND WHEREAS the amount of the existing debenture debt of the
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Corporation (exclusive of local improvement debts, swoured by
special rates or assessments) is Two million, six hundred and
Tifty thousand eight hundred and fifty eight dollars and seventy
sex cents ($2,650,868,76), and no pert of the prineipal or
interest is in arrear:

THERE?OBE the Munioipal Counoil o; the Corporation of the
District of Burneby enacts as follows:~-

(1) That for the purpose afcresaid there shall be borrowed
on the oredit of the Corporation at large the sum of Six hundred
($600,00) dollers, and debentures shall be issued therefor in
sume of not less than $100.00 each, whioh shall have coupons attached
thereto for the payment of the interest.

(2) The debentures shall all bear the seme date and shall
be issued within two years after the day of which this by-law
1s passed, and mey bear sny &ete within such two years, and shall
be payable within ten (10) years after the time when the same are
issued,

(3) The debentures shall bear interest at the rate of Five
(5%) per cent. per emmum. payable half yearly, eand as to both
principal end interest mey be expressed in Cenadian currengy or
sterling money of Great Britain at the rate gf one pound sterling
for each four dollars and eighfy six and twe-jhirds cents, and
may be payable st eny plece or places in Csnada or Great Britain.

(4) The Reeve of the Corporation shall sign end issue the
debentures and interest coupons, and the same shall also be algned
by the Treasurer of the Corporation, but the signatures on the
ooupens may be lithographed and the debentures shall be sealed
with 3he seal of the Corporat iom.

(5) During ten years, the ocurrency of the debentures, $%0.00
shell be raised annually to fom a sinking fund for the payment
of the debt, and $80.00 shell be raised snnually for the payment
of the interest thereon, meking in all §80.00 to be raised
ennually for the payment of the debt and interest, as follows:-

The sum of $20.00 sball be raised annually for the payment
of the Corporation's portion of the ocost and the interest thereon,
end shall be levied and reised annually by a special rate sufficient
therefoy over and above all other rates, onaall the rateable



-3 -
property in the municipality at the same time and in the same
REnner as other rates.

For the payment of the owers' portion of the cost and the
interest thereon, the speclal assesament set forth fa the said
special assessnent roll is hereby imposed upen the lands liable
therefor as therein set forth: whioh said special assessment, with
a sum sufficlent to cower interest therecm at the rate aforesiad,
shall be oayable in tem equal smnusl instalments of $80.,00 each,
and for that purpose en equel annusl speoclal rate of 10.91 cents
per foot frontage is hereby imposed upon each lot entered in the
said special assesament roll, accerding to the assessed frontage
thereof, over snd above all other rates and texes, which aaid
spesial rate shall be collected annually by the collector of
taxes for the Corporatiom at the same time and in the ssame manner
as other rates.

(6) ALl momey arising from the said special rates of from
the commitation thereof not immediately required for the payment
of intersst sball be invested as required by law.

(7) The debentures may contain any clause providing for the
registiation thereof amuthoriged by any Statute relating to
munioipal debsntures in force at the time of the 153&9 thereof.

(8) The smount of the loan eautborized by this byelaw mey be
consolidated with the amournt of any loams euthorized by other leocal
improvement by~laws by including the ssme with such other loans
in a conmolidating dy-law authorizing the horrowing of the
sggregate thareof as one losn, and the issue of debentures for
such loan in one eonsesutive issue, pursuant to the provisions
of the Statute m that behalf.

(8) This by~law shell take effect on the day of the finel
passing thereof. ‘

(10) This By-law may be cited as the "Burnaby Lecal
Improvement Debenture By-law No. 25. 192%™



DONE AND PASSED in Open Council this Eighth (8th) day
of April, 1929.

RECONSITERED AND FINALLY PASSED this Twenty second (22nd)
day of April, 192%.




