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By-law No. 871 • 

A BY-LAW to prov14• tor borronng $MO.OO upon Debenturea to 
pay tar ihe Oonatruotioa ot a J'our (4.') toot cement 
ooaorete a14ewalk on tbe South side ot VOXl.ables street 
tra Gilmore .Avenue to Carlton. Aveau.e. 

.................. ---.----
\iHEREAS, pu.rauant to Coaatruotion By-law No. 18, 1928 

paaae4 oa the liiaeteo:t;h { l9th) dq ot March, l.928 • a caon t 

ooaorete a14ffalk tour feet w14• ha.a been oanatructed OJil the 

South •14• of Vem.blea Street troa Gilmore Avenue to Carl ton 

Avenue u a looal ill.proveum.t tuuler the prov1a1ona 0-Z the 

"Looal. Illlprovsnent A.ct," 

AND WHEREAS tlle total oost ot the work 1a taoo.oo • of whioh 

il50.00 1a the Oorpere.tion'• portion of the cost, an.4 $450.00 

ia the owners' portion of the oost, tor whioh a apecial assesam.ont 

roll haa been du.J.7 made and oert1t1od: 

AND WHERE.AS the es time. tu litetiae ot the work 1• 20 7eara: 

.ABD WHERE.A.S 1 t is neoeaaar;y to borrow the se.14 111um ot 

Six h:wltlreil (teoo.oo) dollars on the oredi t ot the Corpora-:;ion, and 

to iaaue debentures therefor pay-able 111 thiamten years trom the 

time ot the iasu• thereof, and bear:lag interest at the rate ot 

t1 ve ( ~) :per oentum per anaum, which 1a the emount ot the debt 

intended to be created by this by-law: 

A.ND WHEREAS 1 t will be necessary to raise a.n:a.ually' f5().oo 
tor the Pl7JJl•nt at the debt, an4 po.oo tor 1he payment o:r the 

' 
interest thereoa. u.k1ng in all ..,ta.o .. 1l)1J) to be raised am.nuall.7 

tor the pa:,aent ot the d•bt and interest, ot which tao.oo is 

required to pq the Corporction' s portion or the oost and the 

interest 'I.hereon, ad. $60.00 1a required to pay the owners' portion 

ot the coat an4 the a,erest thereoa: 

AND WHERIUS tii.• amouat ot the wllole rateable property or the 

Munio 1pal1 ty aocording to the laat rev1 sod assessment roll 1• 

Twenty one million one hun4red and twelve thou,aand four hundred 

and six (t21,U2,60I.OO) Dollara. 

AND WHEREAS the UtOuut of the exiating debenture clebt or the 
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Oorporat1oa (uoluaive ot local improvem.ent debts, secured by 

special rates or uaessments) 1a Two million, aix hundred an4 

fifty thouaud eight hundred and f'ifty eight dollars and seventy 

au cents ($2,it!iG,SIS.'16), and no :pa.rt ot the principal or 

interest 1a in arrear: 

THEREFORE the Mun.1o1pal Oounoil ot the Corporation ot the 

District ot Burnab7 enaeta as followa:-

(1) 'l'ha, for the purpose atoreaa:14 there •ball 'be borrowod 

on the oredit ot the Corporat1oa at large the sum ot Six hundred 

(t6<)o,oo) clollara, and del>tmturea shall be 1saue4 therefor 1n 

&Ullle., not lus than $101.QO each, wb.1oh shall have coupons attached 

then-eto for the payment or the interest. 

(2) The debentures shall all bear the same date and shall 

be 1aaued w1th1a two years after the day~ which th1a by-law 

1a passed, and :may bear any date w1 thin such two years, and ahall 

'be payable within t.en (10) yeara after the time when the same are 

issued.. 

(3) The t•benture• shall bear interest at the rate or Five 

( 5%) per oent. per amt.a.. pa7abl.e halt yearly• and as to both 

prino ipal and interest may be expressed in Canadian eurreney or 

sterling money of Great Britain at the rate ot one pound sterling 

tor ea.oh :f'our dollars and e1~ six and two-.:t~t.a cents, end 

may be payable at any place or places 1D. Can&4a or Great Britain. 

(4) The Reeve ot the Corporation shall sip. tmd 1an• the 

deoenturea and interest coupons, and the same sball also be signed 

by the Treaaurer or the Corporation, but the aisa.e:t,urea cm the 

ooupen.1 may be lithographed and the debentures ahall. 'be aeale4 

with she aeal ot the Oorpora.t 1cm. 

(5) During -\en years, the ourrenoy at the debentures, ta.oo 
shell. be raised annuall.y to r om. a sinking 1\llnd for the pe:y:ment 

ot the 48b't, aa4 ... OG lhall 'be raieo4 aunualJ.y tor tho payment 

ot tbe interest tb.enon, making 1n all th.oo to be raiseA 

aanuall7 tor the p&J111.8D,t ot the 4.ebt all4 interest, as tol1owa:-

The aum. ot tao .oo aball be n.1 ae4. annuall.7 for the pa:ym.eJ:Lt 

ot the Oorporation'a portion ot the oost and the interest thereon, 

and ab.all be levied and 1'1l1sed annually by a speo1al rate sufficient 

thereto; over a:n4 above all other rates. onaall the rateable 
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property 1la. tae awuo1pal1ty at the auae tta\o and 1n the aem.e 

•••J> a• etiu.:r ratu. 

"lor ,ae ~ of the o•er•' port1oa of the eost and the 

illt-enat 1:tuarea, the apH1al aasuamct set t~ ta. the aa14 

apeo1&1 u•••-~ roll. 1• hereby iapoaecl upoa the lea4s liable 

taaretor aa '1l.ue1n aet tarth: whioh sa.14 spoo1al assessment, w1 th 

a sum sutt101e11t te CO'IW tntereat thor•• at the rate atoreaJad, 

ahal.l be oqal:»le s.n t • equal snnual instalments o't t10.oo ea.oh, 

and tor that purpose an equal annual apeoial rate of 10.91 oents 

pei- toot boaiage 1a hereby ill.posed upoa eaoh lot entered 1n the 

ae.14 apeoial aaaesaMnt roll, aooo:rdiag to the assessed frontage 

thereot • over a.4 above all other rates and taxes, which aa1d 

special rate shall be c olleoted tUU1.uall7 b7 the collector ot 

taxea tor tb• Corporation at the aame t1u and 1n the same manner 

aa other ratea. 

( 6) All. money ar1a1ng tr011 the aa14 apeoial rat ea o~ from 

the CODDJA1tat1oa thereof not 1Jmne41ately required. ror the payment 

or interea'b ab.all be 1nTeste4 a• :r4Mt\11re4 bJ" i.w. 

('1) The debentures may contain any olauae prov1d1».g tor the 

reg1swa.t1on thereof authorized by an.7 Statute relating to 

ll.lm.1o1pal 4ebentur•• ill toroe at the tiae ot the 1aaue thereot'. 

ta) !a• •OlUlt ~ the loo author1ae4 1t7 this by'i,law aq be 

oon.aol14atet w1 ia the am.cnur.t ot any loaBJ!J aut:.Orized 'b7 other le>eal 

im.pl:'Ovemeat •T•lawa b7 1nclu4ill€ the aae 1f1 tll au.oh other loan• 

in a oonaol14a tiag by-law authorizing the laffrcnr1ng ot the 

aggregate 'ihv.ot a• one loan, aJMl the 1.aau• ot' 4e\qturea tor 

auoh loaa 1Jl a• eoueouti Te 1aaue, puraua.»:t to the provision.a 

or the Statute 1Jl that behalf. 

(t) Thia '7•l.alf ahal.l take e:ft'eot oa the day of the fine.l 

passing thereot. 

( lO) f.b.ia »,-la may be oi te4 a• the "Buru.l,J' Looel. 

Improvement Debeture By-law lfo. 25. lilt" 
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DONE AND PASSED 1n Open Council this Eighth {8th) day 

ot April, 1929. 

RECONSILERED llJ1) ]'IN.ALLY PASS:GD this Twenty second {22nd) 

day o'f April .• 1929. 

~4~~f-
RE B VE. 
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