
CORPO&,TIOJ OF 1U DISTRICT 0~ BURMkBI 

13y .. 1a.w No. 870 

A EY-:L ... 1r:; ·to provide :for borrowing $440.00 u.pon Debentures to 
pay tor the Conetru.etion of a ll'oltt" {,t,') foot eement 
conoretu sidewalk on the ~outh ~10.e of :Lu.ndas ",ti•eot 
from Me.oDonald Avenue to Gilmore .A.venue. 

-- --- --- -- -- .......... 
WlIERE.A.8, pw:sua.nt to Conatruotiun By-law .No. l7, l'!.126 

pe.-3.::::.eu on tlJ.'11 l~ine·~uvntl.J. da-;,r of l,i.al'Oh, lS60, a c~.1.1:u.•m-; conar0te 

sidewalk four f'eut wiue llo.a beoo ooubi"L,ru.ci.;ed. on \;ht;) :...:0uth 

side ol' Du.no.a~ [/trf;;;,:\, from 1..au L,,1lil;l.lo. A:V(;nue to Gilr..i.ul'C ; .. venue 

as a looal improvement unde:r tlw provision.a ol' tL~ uLocal 

Improvem.en t ;:,.o t" : 

AlID ~,LEH~ the total oust o:f t;L(;;; Wul .. k is ~.00, uf whioh 

$122.uO is the \Jorporation's pv1·tJ.on. uf the u0t.n;, u.ud ~~lD.00 

is -~ho owners• vo:rtion u:C tl.1.b uost, ror \1 .icL. e. i:>})t;;Oit:..l tH.:l~vLJsment 

roll has be en duly made aucl c ort if i 0d: 

AND -, 'i. ', (,' 
.,J...-.;,:'"-..;.;J,£,.i;.J the ebtiL~Lod lifotime uf t1.-4-€ ·~i OI'L: :is ~o years: 

~~-il, .;:~;.Ld.8.J..S it is :UOCOb.:.,U;;.'y Lo bor1·ow tlw SU.id SWll oi" .!four 

nundi·ed an(.:. torty dolla1·s {~14().00) on the erect.it uf tl.i.0 

Corpor::,t ion, anti. ·to is;;;ue d.e ll1;;Iltu:rt.:s the:rer or ~)&ya::1le v. i thin 

ten y0ar::.i 1·ro111 '.:110 tir,1.s 0/ tl:ut issue. ·1; hc,;;reof', uud bec,,.;:L:.1~ 

1nter0}.:)t :.:.;.t, tile ratt:. o.C five (o:,~) pn· 0dl'1tum )er :.;.r.i .. m.u.:1, vnuch 1s 

th8 ar.a.ount o:r tho debt intended to be (.l:l'..'0h cd by tnis 1..1;ir-l&W: 

Alfi.) ',;. Lil{.i;.JL:;. it will be ... 100,:;.3sa-·y to r·alse ur::u.ually Jao. 66 

for t.::-... e payment ot· the J,ibt, and -i22.80 for the puymen·~ o.J: the 

1nter~ •• d; thereon, 1uaki11g in o.ll ~tic;. 65 to ue raisGd u.u.1u.U.:..l;y

for thu payme.:..1t ot the deb·~ u11d int~j.'\.;;;,.>t, o:r: \1,:1ic:.t -;rl6. ;:_;.j is 

required to pay the Cor1)0l',,~1011'~ pc.;1•tiou ot the aost and the 

interest t:hereon, and $4,2. 40 is :..'1Jq uired to pay the owru.:rs 1 

portion of the cost end tl'u, i.nterest ther~on: 

AND ·.:m:..lLA~~ tlle amount or the whole rateable propt,r·ty of the 

h'funicipu.11 t:1 aoe,ordin.r tu t.ei0 last revised assessment roll 1a 

Twenty one million one :t1undr-ed 11.nd twelve thoWISlld f :ur hundred 

and :ix ($21,112,406.00) Dollars. 

AND V,HDt:C.A;; the a:moun t of the e:x:i sting debenture debt of the 

Corporation (exclusive of local imprO'fement debts, secured by 
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special rates or assessments) is Two million. six hundred and 

fifty thouaand ei~t .UWldl.·ed a.nil fifty eight dollars and 

seventy six cents ($2,li0,800.7&), and no part ot the principal 

or interest is 1n arrear: 

11I£i.:RJlafvR~ tb.e Munioipal Oou.ncil of ths Corporation of the 

District of Burnaby f.mac-r,a as follows:-

{l) Tb.at tor the pu.rpuse aforesaid there shall be borrowed 

on the credit ot the Corporation at large the sum 01' Four hundred 

and forty {~.00) Dollars and dt;beuturee ana.ll be iaaued theretor 

in swu.s of not loss t.1.uui ~.100.00 each, whio.b. shall have c.)upons 

at taohcd. thereto for the payment of the intere.Jit. 

( 2) 'l'he deb an 1,i.ll'us st,.all all boar tt.e so.me date anci a11all 

be L,~;ur;;d I'll thin two Y"-r:J:s &1·t0r Llle d.ay oll which tLL;; 1)~;-law 

is passed, t1nd r,JB.y boar an;{ do.tt:i v.itll.in such t·wo yQru:·s, and shall 

be :;ayfable v,i thin tl;fil {10} ;y8ars ai' tE:.I' t,:i.e time when thci sam.d are 

iS,SUbu. 

(3) ThtJ d,.t;;b~nt-.u:es s::,all ·0e0..c i:i:-ctE;l"CS't ::3.t t:w rate vf :J'iva 

( 5%} pE.ir oer~t. 9er ann:um, payaol-:,, ualf' yc:arly, and as to botll 

:principal and interest xne..y te G:.t.presseci in Canadian ouri~ency or 

stcrlin~. money of Great Britain at t~ .. 0 re.te of one pound st21"lin.g 

for ec.ch four dollars o.:r.1a. GiEJ.ity .six nn.d tv:o-th1ro.s cents• a.nd 

may b8 payable at an.y place or rlacu:: in Ca.:~ada or Greed, .ori tain. 

{4) •r· .. c .Reev-c cf the Cor,:::-:Jr~tion :;..1etll DiGn r01d. issut: ~l:o 

c.etc..nt\~.res :Jnd interest cou . .r-cno, and t::1e ~,r,:te u::all also be signed 

by tbi;:. '.:'rcasu.rer of the Cor~)oration, but the s1guat:u...res :.n the 

cr:u~)Cns hay be lit::og1~a1Jlwd ar:.s'.l 

witL tbe s-,·al oi' ~;he :::orJ'.'o:r:::tion. 

e c:e;)entures i-r<;,1.1 be st'G.led 

(5} Durine: ten ~rears, tra c;i-r:rcr:cy of the d.eb0'.:'1tur0L,, $36.65 

shnll 'be raised annually to f'o:nn n :..':!n}:ing fund for tl,e 1e.yr1eut 

of the debt, and $22. 00 oh'.::ll bu re.1 sed annually for the payment 

ot the interest thereon, makinc tn all $58. 6~ to be raised 

anm:ell~ fcyr the -payment, of tho debt ~...nd interest. e.s follows:-

The sum. $16.25 shall be raised annually for tl1e pti.yment 

ot the Cor')'loration's po:t'tion of the cost and the 1nteroat thereon. 

and shall be levied and :roieed annually by a speoial rate sufficient 

therefor, over and above all other rates, on all the rateable 

property ill the mun.1oipe11ty at the se.m.• ttm.e an4 in 'Ile aame 
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manner as other rat••• 

For the payment of the ovmer•' ;,2ortion of the cost und the 

inter0s·t thereon, the special ass0.3::ill0nt set forth ill the said 

apeoial gssessment r0ll is i1er6by im;o3ed upon the lands liable 

therefor ,~s ther11i.:1 .::,et l'orth: Ti:~- 01, 30.id ~·Jc<Jial a.Jsc:J-~v,1t, with 

a smn suffi o i0nt; to co~..rer in tores': trt0r0O11 u·li tho l'at0 cror\,)so.id, 

aha.11 be payable in ton BcrJ.al armucl L1stalm.ent:; of $42.40 oa.ch, 

and for the. t pu.r:;,~osc ui1 equal a:n.nual a;,ecial ::.··o:~u Qf ll. Oi..i oents 

per .:':,ct front:tg,.:. j, ,,:·,,·~:y ir:~;0:1::::.l~ -~-._::-,oJ.l c.:,c.0:1 J..ot 0n~0..;:'cd ~n \;t.e 

said s .">cCLJ.l cu.:;scs.sra.ent roL .. , :J.ccurtlL1.c ,:v tLt1 c::G .. h,;.;2.0'1 ... ·.i.'Ontc.:;,c;e 

thereof: cvo-2 an(2 abov0 c.11 otLe:;.· r:_.:~l:d cm0. 'tu.:~v;.:., .:LivL ;:,o.16. 

apeoi,:l rnt(3 Bhall be ,~ullEicted OllUi:c.llJ uy the c.c'l.lecvcl· -~f· 

taxes for: the Cor:'.·Or1.::.tion -:.~: ti.v ;.;afae -~im0 tu.i.d ill tLc ;:;u.ue m.:.nner 

as o tJ~(~r :cc: :>.:::3. 

(6) A1 1 T,','\ne~r •:f>''isi-,1:• f'rn1" ''-,,c, c,c,~'.c.1 "'"eci·'l l'"tr·,, o--- .·•r•"'n\ ~ "' __ \_ .i 1,,.t..1,........ - C> ..,..,,. l.J - j,,,,....,__""- 1v,1..✓ -...,.. ~ vJ.J ,...,,. _.., \l,µJ., 

the comnute tion '· e1'0of not iLli::(.itiu'.;cly 1•1;·c,tui.:r:cd i'oi· ~..;l1t: ps.yr~cnt 

of j_::·:-01'(:t-t stcLJl bt, iHvc:.h,d :.iJ :roq_u .. ~red 'Jy law-. 

{?) 1'he c,e bent1 r,::s lL::::r C cr.tc:i n an~r olc.U51;. 1)l'OVi dine for the 

rcgiatr:'..Lion -:~ 1 .ereof authorized by un;t" ;_:.tatute relating to 

municip(,J debBn.b.~rr;s in fc;rce I:\. t tLo tit.te of the iect .. e tL.c:r:eof. 

( 8) 1I1.1e tunour~ t ('f t;- e J.OtD1. c..1u ·::1101.· i:..:;t,cl ·L:/ ~l1i s ty-li:;..W u,uy be 

oon::oolic.,\·t.,: ,? wi ·tl1 .e ,;..l.t.oun' o:i.· t.LJ1 loat~f., cu ·u·Jc.rlzcd b:,0 c 1
,: .;;;r local 

im.rroV(:l 'f•nt Ly-:.2.v~& ,.v-,~ 
l;;, il,ul Ut:ir~:: t:i C ::;::ll,\.- t;i 'Il t, llC .:1. 0 s·::· loans in 

a consolide.td.ti,g by-law a.utl'::.oriz:i.nt: the 'borrowine; o:i.' tho t,t.~·e1:...,t1te 

thereof (1.S one low1, f...no tl' . ..:~ L .. :~·:uc o::"' do-pi;:;n.L-u.1~0.:, a,ior ::,ud, loc:u 

in one c onB ccTti vc ~.Mme, ,·ursr;.ent to ·~Lr:_· rrcovisions of Lht. 

Statute ir, tt:.a.t behttlf. 

(9) 'I'his by-lew shell tHkE, cffeGt u:~ the du:y- O.i t.i .. 1;; ti.D.el 

pai3 sir. t • thereof. 

llO) This Ey-la.w mn.y l:e c:t tea u 2 tLe ttBm:naby Local Improvement 

Debenture By-law N'o. 24. 1929" 
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DONE ilID P.L.SS:ED in Open Council this ~ighth {8th) day 

of April, 1929. 

RECONSIDERED AND FINALLY PASSED this Twenty second 

{22nd) day of April, 192~~ 

~~/&?~d,f 
R EE V E. 

, . -f<.-l ' ,,,-"',\ 
~·--~.1.vv-J:<,, 

C L };; R K. 

--l,, ~:..11-tl11... .. :c C. :,~O()I'tt.".;, tJ.r'1''..:. t:o ·Ll1t.:~· 
I1T1.111iCinal C()1111cil tl.J.tJ Cc1ri.•:·:· .. ·1~•t1.t ·~ ( .. !: - . 
of~ t i~e I) 'ls i •:;:t c.Yf ~·1..l..:.' ru.:l ~~···,:/ 1 :vr~ t:: .. I ... ,/ 

c~~-~- ~ +i:l t 11r.1 +; 1: :cc;f·~~oir1e; .is a 
t·.=_1r~,_lG G•,:·, l~<;l O ~f ~ :J:.r-1::1 '/t SC .:l :::,:/ tl::.C: 
I.J . .1.11io ir:-al C\./tl.!lOil Oll 22t!.(~~~ t~G,~/ ~;l' 
;\ ., ., '' ' ·:·, "'I (''.·9 

.l:l. l; .• l J.. , ..:l. • .LI " .J.. ;;1 ..., ~ • 

IL .. LJ.... 'e,;\( /Mn# 1,Jvy...A/' ~ \J V re, _, 
----·~~"' ~,.~ .. - .--

-..I .l..i .s-.. .i..lo. !''.....• 


