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By-Law No. 869. 

A BY-LAW to provide tor borrofrin.g fi~.QO upon DeoeD:liures 
to pay fer the Oonetruotion ot a Six (6) toot 
oem.Em.1i concrete s 1dnalk on the North aide of 
Ras.tines Street from Gilmore Avenue to Carlton 
Avenue. 

-- .... ---- ---- ___ ,. ......... ----

W!IEREAS, pursuant to Construotion By-law No. 16, 1928 

p:s:::;sed on the nineteenth day of Maroh, 1928, a cement oonorete 

sid0wfc.lk Six { 5'} wide ha.a been construotad on the North side 

of :Hasttngs Street tram Gilmore Avenue to Carlton .A.venue as 

a local improvement under the provisions of the "Looal Improvement 

Aot;" 

AND WHEREAS the total oost of the work is $9i0.00, of which 

~•248.00 1s the Cor;;,oration•s portion ot the oost, an.4 $'142.00 

1s the owners' portion ot the oost, for whioh a speo1al 

assessment roll has beendul.7 JJMiide and oert11"1ed: 

.Alm WHEREAS the est1-te4 litetiae o'l the work ia ao ;yeara: 

AND WHERE.A..:1 it 1a necessary to borrow the said sum of 

Nine hundred and Ninety dollars {990.00) oa the cred.it of 

the Corporotion, and to issue debentures theret'or payable 

within ten years trom. the time ot the issue thereof, and bearing 

interest at the rate or five (5%) per centum per ann:wn, which 

is the amount of the debt intended to be created by this by-law: 

AND WHEB.F..AS 1 t will be n•oeaaary to raise annuall;y te2.oo 
for the pa,ment of the debt• and ki. 50 for the pa,m.ent ot the 

interest therecm, :maldag in all $132.QO to be ra.1se4 annually 

tor the payment ot the ieot and 1ntereet, of which tsz.10 ia 

required to pay the Corporation's portion ot the cost and the 

interest therea, uA tia.90 ia requ1rft4 to pq the owners' 

portion or the coat and the interest thereoa: 

AND WHEREAS the aount of the whole rateable property of 

of the Munie1p&l1ty a~oord.ing to the last revised e.saesament roll 

is Twenty one million one hundred and twelve thousand tour 

hundred a..nd six ($21,112.406.QO) Doll.a.rs. 

AND WHEREAS the amount of the existing debenture debt of the 

... . 
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Corpora lion. ( •xoluaive of llloal 111prove1uu:ri deb'ts, secured by 

apeoial :ta'iee or aasesamell'ie) ie Two million, aix hv.ad.red and :fifty 

thou.aand, eighl hundred and fifty eight dollars and seventy six 

oents ($2,,;o,8;8.7,), and no par't of ,he priaoipal or interest is 

in arrear:-

5:a:m.JOU th• Mu.nioip&J. COIU1C1l ef the Co:rperaUon of the 

J>iavic'\ ot llu-Aab7 uaou •• foll..-.:-

(l) bat for 'ihe purpoa• aforeP.id '\hen sh&J.l be borrowe4 on 

\he ord.1 t of the Co;r.pon 'tion al larp 1me sum of line hundred anc1 

nue,7 dollara (t,,o.oo) clollara and tlebonturea a-.J.l be iaeuei 

~huefor in aua of not le•• tha1l $1.00.00 ea.ob., Which uall have 

coupons attached 1here1;o for the paJa,ent of the 1nwre11,. 

(2) fh• debenw.rea ehall all bear the aame da'ie an4 sh&ll b• 

1aaued w1lhin 'iwo 7ears af1er the day on whioh 'ibis by-law ia 

paaa•d, aa4 •1 bear anJ date wi'ihin soh ilro 1eara, and ahall 'be 

papble wit-airl tu. (lO) ;r•ara after the time when the same a.re issued.. 

(;) !:b..e 4•benturea shall b•ar in~erest at the rate of FiTe (5j) 

:per oen -t. p•r an..,., J>&l&'bl• halt ,-arl7, a.ad u 'io "bo1ll priaoipal. 

ar.ui interes'i 07 be expressed 1n Oana.dian currency or sterling money 

of Qreat ir1'\a1n at the rato of on• pound a1lerl1ng for each four 

dolla.ra &ad eigh1i7 six and two third.a oenta, e.a.d ma.7 be »a1&ble at 

any :,laoe or placee 1n Oaaa4a. or Groat Brita.in. 

(4) !he K••T• of the Corporation ah.all sip and issue the 

clebenturea and 1ntereat ooupone, and the aaae aball also be a1gne4 

by the Treaeu•r of the Oorpora.t1on, but the sipauu.r•• oa lht 

o.oupoas u7 be 111m.egn.ph ... and the ie'Mal\U'ee all.all be aealacl 111"11 

ihe seal of~- Cor:,oratioa. 

(;) Duiag \a (10) ;years. the our:renc7 of the 4ebentur••• 

E1gh ty two dollars and f ift7 cen:ta ahall be ra1ae4 auuall y to :form 

a sinking tan.cl for lh.• pe.JM»-• of 1h• ,.-ot, Md. •01:-i;y ai.ne dollars 

and fift7 ••"• (i4,.;o) ahall be raiset ar.u1ually tor the pap8llt of 

the illur,a~ tallueoa, uking u all Oa• lmlldre4 au ~r't;r •• doUa.ra 

($1.;2.00) 'io be raiae4 annuall.7 :for t.h• payaent of '\,he deb'\ and 

in'beres'i, aa :foU••:-

fhe au o'l ~irt7 three dollars an4 1.en oenta ($33.lO) ahall be 

ra.ised annually for the pa.pent of the Oorpora'tion's por1tion of the 
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ooe\ aa4 '218 111Mreat th.u'eoll, u4 •:ball be levi$4 u4 raiae4 

uauallJ iJ a QNial n.'ie allf:tioiea• 1;.Mrefor, over &ad above all 

o-.r n."-•• • .U ._ r&M&bl.• prop•z17 1Jl lhe auaioipal..1 t7 a:; 

'11• HM \iae aJMl 1a th• nu mauer as 01aer ral••• 

~- .,_ J&Ja•' ,~ "1le o••l."a' port-ion of the coat and 1ib.e 

ia~••• 1ller•e.a. 1IAe aJM1al ......... 1t ••i tor'ih in the aa.14 

apeoial aenaaeat roll 1s hereb;y iapoaecl upon 'ihe laaAe liable 

'iher•for aa ther•in aet for1ib.; whioh ea.id special a1Htessment with 

a awa suffici8Jl1; ,o oov•r in'krea1 ,hereon at 1me rate a.toraaaid, 

ahaU be p&J'l'bl.• in 'iu equal u:rwal inst-.1.Jaen-t• of llliilol7 eisb,'i 

4oll-.re &n.d ll1Mt7 oeaia (t,i.,Q) '6eh, &n4 for 'lb& t purpose an 

equal anrmaJ. apeoial rate of 1,.,, o•n'i• per foo'i fron1ia.ge is 

here~y 1Japoaet4 upea eaoh lot aa:iorod ill illa 1&14 apeoi&l. •••••-•nt 

rol.l, aoeorting 'io 'the .. •••••4 tron1age 1llereof', OTer and abov• all 

o'\ber ra"•• am 11.Ma, n.ioh aa14 •»•oial. rat• al:lall be oolleotel 

amm.aJ.17 b7 ill• oolleotor of taaa for \he Corpora tioa a 1 the aa..iu 

i1me and u ~ UM --•r u •~r ra'iu. 

(6) All mone;y arising from 1-he aa1d $Jl&Oial ra'ioa or from 

'Im• OGlllllll'H.t~oa "ih•r~o:f not immH.iatel7 roquire4 for 1l:le pa,-eJ.1t 

of 1n1erea1; shall be i.uveatecl a.a re(lU1re4 'by- law. 

(7) '11.e 4ebaturoa u7 oon'iain &JI¥ cl.aua• ;providing for lhe 

regia'in.t1on ihereof a11.:ihor1••4 b;v NlJ Sta:iute rel.a'i.1ng 10 

muaioi:pal debaw.rea in foroe at the tifae ot the isau• thereof. 

{S) !a• &a01Ul'i of 'the loan a.uiaoriae4 •1 lhia by•l.aw aa;y be 

couol14atM with ta• aaout; of &'D.7 l.oa.u au~orue4. b7 olh.er l.ooal. 

1Dwrov ... n1 'b7-l.aW11 Jq iao.luding •• •• 1fi Q Roh o'iher loan• 

in a oouol14a ~ DJ-1&• au ~oriUAB 1he borrowillg of th• 

aggr•ga-se lk•reof a.a one 10.fUl. a.ad the iaeue of d.euenvw:ea for au.oh 

loaa 1a •• e-.eoa'i1v• iasv.•• ~• ,o ~• proTiaio.na of 1;he 

11a1;u'tte ia tha.1 bu.&l.f. 

(j) llu.s b7-.l.aw ual.l "8.ke etteot. en 1h• i&y of tho final 

:passing thereof. 

(10) !his B;,-law u.y be oi t.4 as the "IIJBBABY LOCAL .llrO?ROV.lilWI!f 

l>DD m~ Bl ..LAW JlO • ,U • l? 29 • " 

l)QIJ ilD PASSED 1n O:pen Counoll this ligh1ih (8~h) day of 
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April, 192g. 

IlliCONSIDERlID A..l"'ID FIN.ALLY FA,SS:iID in Open Oouno1l this 

Twenty seoond (22nd.) day of April,, 1~2~. 
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