
0p;§lOi,l!riq_lf OF ~ DISTRIC!r OF l3DlUIAB;f 

BJ-law Jo. 8'7. 

A BI....Aw '\o proTide for borrowing t470.oo upon J)eben'tures 
10 Pfl.1 for the Oonstl."UO,ion of a Four (4 1 ) foo, 
oaent 0-0:ru••" aidelf&l.k ell 'ih• lor'11 s14e of 
u,:,o~fr •••••• from M'apl.• Avonue -.o Belson J.Tenue. 

- - -
... Qeaevuc1JiOll q-a..aw ••• l.4. l?ii JWiUilS84 

on the Nine,eenth (l9•h) day of Maroh, l~2i, a Oo.Blellt OQAcre~• 

sidewalk :fou:i.• feflt wide ha.a been constructed. on the Jo.ct.a aido 

of ~iotor1 a~ceet from~• Avenue to ll4Ll.son AveAu@, as u loclilJ. 

improve••nv lUldor tho prov1a10lls of th@ ".Ltoca.l .uaprov.uuent A,,r\iu. 

..um w~s t.he total coat of the wor~ is t470.oo, of' which 

$3.l8.oo is ~he Oorporat1on1a ~ortion of lb.e cost, an~ fp,z.oo 
ie the owaera' por'iion of the cost, for whieh a apeoit1.l aesesl:UiJ.e.a"i 

roll ~s oe.u duly ma~e IW~ corwifiad: 
ABD WHDEAS the estimated. life'Gil.le of tho work is 20 yctars. 
AlUi Wd.~S 11. 1s Me•••r;r to borrow the said sum o:t Four 

huadri;,d u4 ,1ev&11.t1 (t47Q.QO) dol.l~rs oa th~ ere4it o;f tb.• 

Corporation, ,:..lld to issue o.61.Hil.Ut;uree therefor J:>U.Jabli:., wi thi;u 

ten yea.i·s frolil the 'ti.me of the 121::H.i.@ thereof ..... uu bet1.ri.ag interes't 

at the rate of fivo (.51') p•r oeJitUI.t. p~1· a.u.awa, WIJ.iah ii i.il.e &alO\Ult 

of the debt iAtendod to be ore&tiiHi b;y thii:i bJ-la.W: 

.AlW ~11'.EU£R..a.B 1 t Will be 11eoesstu·;y to aaise &I.Wu.ally f,9.15 

for the :pa;y.i.uent o.f the debt, and ~2.,. 50 tor the :paym,u1 t of lh• 

i11terest thereon, m&king 1.D. all ft>i. 65 tto be raised {Wllua.lJ.J for 

the pa.1,Ul•nt of lb& debt and int•rest, of whioh ~,.,; ie r•quire4 

tc pa7 the Corpo:rt.i. tio.n' s :port;ioll of t,ii.~ ooat, aJid lhe urt--,:rest 

thareon, and $40.jQ is r•~~ired 'to pay -w... ~qera 1 portioa of the 

cost and the int.ere st thereolll: 

ilD Wl:l~S 'the am-OlUlt o! th@ w:C..o1e ra.teabl.e ;property of tho 

.halllicipalit;y &coo.rd.in.a t9 the last revisod &asva.am•nt i·oll ia 

Twenty one mill ion one hudred lii.llv. twelve thouaand :four b.un.drei 

and six (~~2l,lli.40o.OQ) Do.lla:rs; 

A.ND WHA..~ the amount of the existing debeJatu.ro debt of the 

Corporation (exclusive o:f looal iJn:prcvement deot~, eeoUJ:'iid. by 

•pecial raies or asaesements) ia Two million, six hundred and 
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fif~7 thousand eighl huuar@d alld fiftJ eigh.1 dollars &lld aeveniy

six ceau (t2,&J0,8J8.76) &nd no par, of tho principal or iniereat 

ia 1:a. arrear: 

et lhe Corporation of ~h• 

~istrio, of bu.:r11&b7 ea&ots as followa:-

(1) ~t for the purpose aforesaid there shall be borrowed 

on the credit of the Corporation at large the sum of ?our hUJ1dred 

and 1:HilTenty (i-470.00) dollars, and Q.ebenturea shall 'be i.asuea 

therefor ill sue of not less than 011.e hudred {iJ.00.00) dollars 

eaoh, whloh shall have coupons attached thereto for .he pu1Dlent 

of the interest. 

(2) The debentures shall all bear the S&llle date and shall be 

issued Within two (2) 7eara af~•r the day on Whieh 'this by-law is 

:paaaet, and mar bear e.ny date within euoh two (2) 79ara, ud shall 

be pe.;vabl• within ten (lO) years e.t-;er ~e time When the same ar• 

1 ........ 

(3) !he d•beniru.res shall bear interest at the rate of Five 

(ji) Hr on:i. per aaau, p&J&bl• haJ.f 19arl7, u4, &.:i to both 

prilloipal and 1nt•r•at may be u;preas•d 1n Canadian ourroncy or 

a'iorl.1ng money of Great tlri tai.:n at the rat• of one pound sterling 

for eaoh tour dollars and eigh1ry six and wo-~iri• ceata. a.n.4 

JU7 be pa;yable at any place or plaoes in 0&11&da or Qreat .Bri'iai11. 

(4) !he Reeve of the Corpore."tti.on shall sip aWl i•P• the 

iebentures and. 1n1ereat o.ou:po11.a, and iib.e aue shall al so be sipe4 

bJ the !fr-.AJ'er of ill• Corporation, b11t the sipaiar•• oa 1h• 

co,poas ma1 be l1~op-aphe4 and the debentures ahal.J. be aealei 

w11h the aeal of the Coi"'pGra Uon. 

(5) hriag tea (10) 79are, the ounenoy of' '11.e debeanree, 

fhir'\7 JU.J1• dellars and :tifteu oo•• (t,,.1;) •hall be raiaet 

a.nnually to form a sinking :flUl4. tor 1ha paJ1&••1 •~ 'Ul• 4eb,, &11.d 

hen1y three 4ollars and fifiy oen'ia ($23.,0) shall be ra1ae4 

annually for the paJllen't of 'the ini•reet thereon, -.king in all 

81ny two dollars &Jld aixt7 five cea•s (f,2.,;) to be raiaei 

annuall7 for the paflllent of the debt and 1.nterost, as follow•:-

!he 8uPl of 1'1f1een doll~ra and eeventy five oents (iJ-5.7;) 



- J -

allall 'be ra1ae4 axmuaU1 for the payaent of the Corporation' a 

por,iea of the ooat a.nd 'ib.e iili•r•at th1traon, aad s~l be levid 

&Dd r&1a•4 aanually oy a epeoi.al ru. te au:f;fioioo:t therefor, over and 

aboTe all olher ratee, on all \h* rateable prop~rt1 in the ~unioipal.-

1 '17 a' the aame 'time and 1n the ••• lli$l1J'l@r as o th. er ra ilea. 

l'or the .P&Jlllent of ·t;ho owners' portion of -wie cost &nd the 

1a'iereat '\he:reo.o., th& s»oc ial a.sa••••.at, ••• .for'ih 1». 1ih• sa..14 

epeoial aaaes8ll•nt rolk is h@robJ iw.vosed URO.U tho lands li~ble 

'ih•r•:t:0:r aa therein aet :for-U,q wJ:uQh aa.icl 111peoiill a.s1.u,sarue.ut, with 

a alUI n:ffioie:nt to cover iu'te:,;eat th~:t·eon c.1. t the rate a!or•uaai4, 

shal.J. be pa.;yable in 'ien (lo) eq;aal annual. instalments of Fort;v-eu 

dollars and aiAety cu ts (t4,G. jO) $&eh, aAd :fo;s; tl.'la t 9ur;poee an 

•Q.11.&l unaal s:peci&l ra. te of' l,.2..85 cun,rta 11er toot ;fr on tat>(;, is hu-•b7 

iapos•d upon e&oh lot entered in tho eaid speeial assessment roll, 

&ceordUlg to the aaMsa•d frontage tnereon, over wid a.wove all other 

rates and taxea, whioh said epeoial rate ilh&ll be col1ected armually 

07 the oolleo'ior o1 ~tt ;foi.· the Corpor11;tio.o. bl. t tL.$ sa.me °¥.il.J.e and 

in the ~am• 11&1U1er as other ra~••• 

(') .ill moiaey arising from t.ue aa.i.d ~,Pttuial rates or from the 

comm.llta·i.1on thereof not 1.wmedia.t$ly required for th~ l-'....,~·U4_,.ut of 

in"ereet shall be iJlTCU3°ted aa requ.ire4 b7 law. 

(1) •• 4ebomtures mat aonta.in any al~u¥v ~~ovi~ing fo1 the 

regia"ira tion \hereof &u 1.noria•a. by w:iy ak tu. t@ rel.a tine tc. x..n:ulioipal 

lebuturea in force a. t the time 0.1. tlJ.e ialiiJU(j tlu,1:eof • 

m (8) !he uo\Ult of 'ill• loan au:thoriavd by ~hi.t 1;13-l.a.w ~Y b• 

ooneol14a'k4 Wi\h the uou.nt of an7 lo&».at 2.u-.ho.i:.·iaed 'tiy other loo&l. 

improvement b7-lawe by incl ud1D.g 'lh• aaae wi 1ih liUOh ~i;her loans in 

a oonaol14&ting b7-l.a.;; authorizing -the borrowing of the &ii,:t;,"1"egate 

thereof as oae 1 ... , aad 'th• 1asae of d.ebeJJ.tur•• for such lean in 

on• oonsacn1tive 1a8\l.e, pursuant to the p1-oviaioall of 'th@ Sta.ta~• 

in that behalf. 

(9) flu.a By-law al:L&ll "i&ke eff••' on tho dav of the fi.nal 

paaaillg thereof. 

(lo) &ia B7-l.aw aw.y ·oe 01 t•d a.a the 1•BU~Y i.oc..u. Il.:U:ltOV.ilK.D~ 

DEREI T{l1U: BY 11-A W 10. 21. • l' 2, • • 
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DONE AND PASSED in Open Council this ).:;igb.th (6th) 

day of April• 192g. 

RECONSIDlffiED AND FINALLY PASSED this 'l\venty Second 

(22nd) day of April. 1929. 

✓~4vi~/4;,~ 
R E 1. V E • 

~e,~n:<- . 
C L I.: R K. 

r ,,- ... •~v!,-,,,,,-,. -~ : ,-11'"\'-, ,.·,,\ ,1t/,v ,"rv, "."_~-,,, ..i.., ""' ..... .:,. \.'J..,,."-4..a. ,v, • .n\..,..._,_ L > ~1 __ ,_ ,;._,.,. ·1....,,. "'..l..-v 

}:!v:.:tLJ.,,:ll.i.}L.l i~(;,J..:-1-:;.il c,f ·t1·1,;:5 ~(IL~·~, ~;;,i(.:i~ !.. 

tt.c· .0 is tr~ iu t c;f L·u:.::je 1.i~b~r l:~I1 (:1>y ,-~. (~ 1~ t ~: .r ~ .. -
th&t the ~ore ing is a t~ue oo~j of & 

3 
., ., '1, '. • • - ·, ,., 

:,
1 -J.D.V/ 11:1s0ea D~r 'l-ilt.. .i.ri.ULc,LCl")~..L v,~:1 uL:. .: L.,11. 

on i.t~-_.:;: 8~r-C.. 6&:r of .A.:;1iil, 2-·~2-~•. 
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t\~~· ~--1 :1~ Ivµ_ , 
', ........,.,,.,... .. ......--v_,,,,,,_,,,..,.,...-----"-

V,.i,.J-,..J~\..,...,• 


