GOEEOE&TIOK OF THE DISTRICT OF BURNA BY
By-law No. 867,

A PY-kiW %o provide for borrowing $470.00 upon Debentures
%0 paz for the Construstion of a Four (4') foot
gcement oonomets sidewalk en the HNHorth side of
Yiptoxy Street, from Maple Avenue %o Nelsoa Avenue.

WHiskdhd, pursuant o Construcuion Ly~-law No. 14. 1928 passed
on the Hineteenth (L9%h) day of March, 1928, & cement concrete
sidewalk four feel wide has been comstructed on the Hortn aide
of Blctory Street frou ksppe Avenue to lelson Aveaue, &s u iocal
lnprovement wnder the provigions of the '"Loecsl [uprovement Astd.

AND WHKREAS e botai cost of the wors is ¢470.00, of which
$1L8.00 is %he Gorporvation's portion of the cost, wnd §552.00
is swhe owmeras' portion ef ﬁha coat, for which a speciul sssesuusud
roll has bLesn duly mwsde and cervified:

ARD WHEREAS the estimated lifetiie of the work is 20 years.

AND HEHEAS 1% 1s neeeasury to berrew the said sum of Four
hundrod sad seventy ($470.00) doliars om the credit of the
Corporation, w=iid %o issue Gebenbures thereior puyuble within
teén years froua the tiwe of the issue thereovil, w«ne besuring interest
&t the rate of five (5%) per centum. per annum, Wonich is tne amount
of the debt intended to ve orested by tuis hy-law:

AND HERSAS 1t wiil be necessary %o maise aunually $39.15
for ithe puyment of the debt, and 23.50 for the payment ¢i the
interest therecn, making in all §$62.65 to be reised annualiy for
the payment of the debt and iuverest, of whiok §l5.75 i8 required
to pay the Corperwtion's porticn of the coat and the iuterest
therson, and $40.%0 is required to d»ay twme ownmers' portiom of the
co8t and the lmterest tunersom: )

AND WHERBAS the amount of the wuoks vateable property of ihe
Municipality wcgording te the last revised asscaswent rolli is
Twenly one million one hundred and twelve thowsuud four bundred
and six (421,112,400.00) Doillars:

AND WHAREAS the swount of the existing debenture debt of the
Corperaztlon (exeiusive of local improvenent debta, secured by

special rates or assessments) is Two million, 8ix hundred and
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1Lty thousand eight hundred and fifty eight dollars snd seventy-
8ix cents ($2,650,858.76) snd no part of the principal or interest
i8 in arrear:

HEREFCRL the Municipal Cowmneil of the Corporation of the
Distriot of Burnaby emacts as followas:-

(1) T™at for the purpese aforeseid there shall be borrowed
oun the oredit of the Corporation at large the sum of Four hundred
and seventy ($470.00) dollars, and debentures shall be issued
therefor in sums of not less than One hundred (3l00.00) doliars
each, which shall have coupens atitached therecto for whe payment
of the interest.

(2) The debentures shall all bear the same date and shall be
isgued within two (2) years after the day on which this by-law is
passed, and may bear any date within such two (2) years, and shall
be payable within ten (L0) years after the tiue when the same are
ilesuned.

(3) The debentures shall bear interest at the rate of Five
(5%) per cent. per smnum, payable half yearly, smd 8s to both
principal and interest may be axpressed in Cansdian currency orxr
sterling money of Great Writain st the rete of one pound sterling
for each four dollars and eighty six and two-thirds cemts. snd |
mey be payable at any place or places im Canada or Great Britain.

(4) The Reeve of the Corporetion shall sign and issue the
debentures and interest coupons, and the same shall also be siguned
by the Treasurer of the Corporation, but the signatures on ihe
coupons may be lithographed and the debentures shall be sealed
with the seal of the Corporationm. ,

(5) During tem (10) years, the ocurrency of the debentures,
Tnirty nine dollars and fifteen cents ($39.15) shall De raised
annually to form a sinking fund for the payment of the debt, and
Twenty three dollars end fifty cents ($23.50) shall be raised
snnually for the payment of the interest thereon, making in all
Sixty two dollars and sixty five cents (§62.65) to be raised
anmually for the payment of the debt and interest, as follows:~-

The sum of Mifteen dollars and seventy five cents (§3.5.75)
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8hall be raised annually for the payment of the Corperaticn's
porsion of the c¢oat and the intersst tnereon, and shall be ievioa
&nd raiged amnually by a special rate sufficient therefor, over and
above all other rates, ou ali the rateable property in the .unpicipal -
1%y &% the same time and in the same manner as other rates.

For the payaent of the ownera' portion of the ccst and the
intereat therecs, the specisl asseamuent met forsu in the s2id
special assessment roi: is nerevy luwposed upon the lands lialle
therelfor as therein set forth; which saild special assessment, with
& sun #ufficient t¢ cover interest thereon aut the rate sforesaid,
sball be paysblie in tem (L0) equal annusl imsteluents of Porty-six
dollars and nimety cents ($46.90) sach, and fox that purpose an
equal annual special rate of 12.85 centa per foot froutaye is Lereby
imposed upon each Lot entered in the sald special assesament roll,
asoording t¢ the aseessed frontage Bhereon, uver und sbove ail other
rates and taxes, whloh said speclal rate shall Le collected aunually
by the colleotor of texes for the Corporaticn st the same vine and
in the 2ame manner &8 other rates.

(6) All money srising from the sa.d special rates or from the
commutetion thereof mot lLumediately required for the puyment of
interest shall be imvested as vequired vy luw.

(7) The debemtures may contain any clause providing for the
registration thereof authorised by any 3dtatute relating %o municipal
debentures in force at the tiume o ithe lssue thereol.

m (8) The smown’ of the losn awuthorimed by this by-havw Loy be
congolidated with the amount of emy loans sutherised by cther local
improvement by-laws by inciuding the seme with suoh other loans in
a consolidating by-kav suthorizing the berrowing of the aggregate
thereof &8 ome lesmr, amd the lssue of debentures for guch lean in
one consecutive iseue, pursuant to the provisioms of the Statute

in that behalt.
(9) This By-law shall take effewt on the day i the final

paesing thersof,
(10) This By-law mey be cited @8 the "BURNA®Y Lutas T RO VIMENT

DEBENTURE BY-hAW HO. &« 1929."



DONE AND PASSED in Open Council this sighth (8th)

day of April, 1929,
RuCONSIDERED AND FPINALLY PASSED this Zwenty Second

(22nd) day of April, 1929.
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