
CORPORATION OF THE nrsir1R;r;c; oF BURNABY 

By-law No .. 8515. 

A BY•LA.W to provide for borrowing $400.00 upon Debentures to pay 
tor the Construotion or a Stx (6') toot oem.ent oonorete 
sidewalk on the North side ot Hastings Street from 
1faoDonal4 Avenue to the east boundary of Lot 12, Block 5, 
District Lot 111, North¼. 

~~~- -- -- -~ -- -- ~- ----
1:m::F.:REA..S, :pur~ua.nt to Construction By-law Mo. l2, l~Z8 passed 

on the Nineteenth (l~th) day of llarA, li28, a cement couorete 

sidewalk si:x: feet wide has been constructed on the Horth side of 

Hastings Str, et from Macdonald Avenue to the· east boundury of Lot 

12, Block 5, District Lot 116, North ½,as a local improvement 

under the provisions of the "Local I1a.provement Act'': 

AND WIIERE.t'\.S the to tel cost of the work iE $400. 00, of vt1 ich 

;100.00 is the Corporation's portion of tho cost, and ~~oo.oo 
is the owners' portion or the cost, for which e. special assessment 

roll has been duly made and certified: 

AND Vfl:Lli.:REAS '?he eat ima ted lifeti.me of the work 1.s 20 years: 

AND VlFlrnEJ:J; it is neoeser:ry to l>orrow the said smu of' 

Four hundred (k00.00) dollars on th,·: credit of the Corporation, 

and to issue debentures tterefor payable w1 thin te:o. years f'rom the 

time of the iasue ·tl1ereof, and llearine: interest at the rat1;:; 01· 

five (5%) per centum per annum, which is ·~he amount of the debt 

intended to be created by thi:'1 by-law: 

AND i'J}TJi:IU!lt\S it wtll be necessary to raise anm2ully ~.3~.~5 

for the payment of the debt, and $20.00 for the payment of the 

interest thereon, making in all $5~.36to be raisad annually for 

the payment or the debt and interest, of whioh $13.35 is required to 

pay the Corporation's :portion of tb.e cost and the interest thereon, 

and $40.00 is req:::ired to pay the own.ersJ portion of the oost and 

the interest thereon: 

.luill \.1Ilia~::CAS the amount of the wt10le rateable property of the 

Munio ipali ty according to the last revised e..ssesa::nent roll is 

Twenty one million one hundred and twelve thousand four hundred 

and 11ix {$21,112,406.0O) Dolle rs. 

AND 1,TF[.ERE.AS the amount of the existing debenture debt of the 

Corporation (exclusive of local improvement debts, secured by 
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speoial rates or asausaments) is Two million, six hUll.dred and fifty 

thousand eight hundred ad fifty e1e:1i1t dollars $d seventy six cents 

($2,650,858.?6) and no part or the prino1J.P,l. or 1ntoreat 1s 

in arrear: 

THEREFORE the Municipal Couuoil of the Corporation of the 

District of' Burne.by ena.cts as follows:-

(l) That tor tho purpose aforesaid there shall. be borrowed 

on the oree.i t of the Corpore.t ion at aa.rge the oum. of lour 

hundre4 ($400.00) dollars, and debentures shall be issued therefor 

1:u sum.s of llOt leaa than $100.00 each, which shall baveooupons 

e:t·trtclrnd thereto for the payment of tb.e 1ntereat. 

(2) rl'he debentures shall all bear the same date and shall 

'be 1ssu,ed within tTio years e.fter the day on 1'7hich tll1s by-law 

is passed, and may bear a.n:y date within such two years, and shall 

be payable within ten ( 10) years a:tter the -time when the same are 

issued. 

(3) l"he debentures shall bear interest at the sate of Five 

( 5-) :per cent. par a?lll,1.lJU. payable hal.1" yearly• al1d as to both 

prino ipal and interest may be expre~-,sed in Canadian currency 

or sterling money of GreE,t Brita.in at the rate of one pound 

sterling for eaoh four dollars and e ip)lty six and two-thirds 

cents, end may be payable at any place er places in Canada or 

Great Britain. 

(4) The Reeve of the Corporation si4all sign and issue the 

debentures and interest ccupons, and the same shall also be 

signed by the Treasurer of the Corporat10ll, but the signatures on 

the coupons may be lithographed e.nd the de:bontuxiua a.hall be sealed 

with the seal ot the Cor:porrtion. 

(5) During ten yes.rs, thn currency of the debentures, $~1.55 
• 

shell be ra1se4 NU1uall.7 to form a sinking ru4 tor tbe payment 

of the debt, a11d $20.00 shall be raised annually tor tl:le pe:y:m.ent 

of the interest thereon, making in all tN.15 to be raised 

annually far tb.e payment of the debt and 1ntere$t. as follows:-

The su.m of $J.i.35 shall be raised annually for the payment 

ot the Corporatio11•:a portion of the cost and the interest thereon, 

and shall be levied and raised annually by a special rate suff1o1ent 
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therefor, over a.n4 above all other rates, on alJ. tbe rateabl.e 

propertf in the mun.1e 1pal1'7 at tr.e same t 1me an.4 in the sam.e 

manner as other rates. 

For th.e paJ111ent of the own era' :)ortion of the cost and the interest 

thereon, the s,eoial a.:!3$ClUament set forth in the said apecial. assessment 

roll is hereby 1Jl.posed up(W. the lands liable therefor as t:tierein set for1 

whioh said apeQ1~ asae.ssmont • w1 th a swa ,inJ.f't1c1ent to cover interest 

thereon a.t the rate atorest~id, sb.ru.l. b\'.;, paybbl.e 1n ten equal. 

annual inatal.m.e.uta ot $40.00 each, and for that purpose an equal aDJ1Ua.l 

special rate of ll.4" eents per foot tront-ti,~e is hereby imposed 

upon e,,oh lot fJmt~.red 1n the ea.id speeial assesam.ent roll, 

aocor41ng to the assessed fron#age thereof, over and above all 

other rates and taxes 1 which a,p.d speoio.l rate shall be collected 

annually by the colleotor of taxes for the Corporation at the 

same time and. 1n the same m.wm.er as other rates. 

{ 6) All money arising :fran the said speoial rates or 

from. the commutation tooreof not immediately required f'or the 

payment of interest lib.all be invested as required by law. 

( 7) The debenturt'!s may c onttiin 1;1.n:y claus€- providing for the 

ref16trflt1on the:reo:r authorized bJ1 any Statute relating t,o 

municipal, debentures in force at the time of the issue thereof. 

(8) Tb,1-;; amount ot too loan authorized by this by-luw m.2;y 

be consldlidated with the amount of any loans authorized by 

other looa.l improvE11ent b;y-lawa by including the same with such 

other loans 1n a oonaol1dat1ng b;y-law authorizing th6 borrowing of 

the aggregate thereof as one loan, end the iasue of debentures 

for suoh loa.a in one conse.01.1.tive issue, pursuant to the provisions 

of the Statute 1lt that behalf. 

( 9) This by-law eh all tiu:e effect on the day of t be final 

pass1ns thereof. 

(10) Tb.is By-law may be o ited as the "Bunaby Local 

Improvement; Debenture By .... 1aw No. 19. 1929.tt 
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DONE A.ND PASSED IN Open Council this E1g,hth (8th) 

daJ of April, 1929. 

REC0NSIDEID.1) AND FI N.ALLY J;,.2..:.;sBD this Ttventy second 

day of April, 1929. 
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