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.A. BT•LAW to p:rev1u -Eer \en'QW1ag tl.,270,,00 u.poa I>eb,m:turea 
te :pay t • r 1ke C.utnotioa. ot a 1ov <••) toot 
o-..at •••r•t• •14...-alk o:a the West a14o of Gray 
.A.veau• tr• ~ial. Stree1 to T1otor, Btreet • 

.. ... - -- ............. 

WHEREAS, pu;a~t to Cou•truot1cm lv-l.aw llo. 8, :Lias 

paaae4 o». tae J\utll (Ilk) d.q ot Marell, lia8, a o•em:t oonor$te 

a1dnalk :tour feet w14e b.aB be-. ooaat;ruote4 on tb.e West aide 

ot Gra;y Aveau. troa laperial Street 'to V1etOR1' Street aa a 

locull. ilQrOT.._t 'WM\er ta• proT1a1ou ot the "woeJ. IJQrovaeni Aot": 

AID WHJ!:RE.AS ih• 1iotal ooat Cit the woxk ia ti,a,o.oo, of whiell. 

hia.oe ta the Oorporat1Qlil'a portion ot the ooat, axt4. t1ts2.oo 
is tho owuera• portion ot the oost, tor whioh a apeo1&l aaaes&l'll.ent 

roll ha• beau dul7 u.4• an.4 eert1t1e4: 

AND WR~ the estiaa.te4 l1tet1ae ot tho work is 10 years: 

Alm VB~ tt ta •••••arJ' to borrow 1i'b.e aai.4 sum ot Oao 

Thouaand. Two h'Wl.4ret. aa4 Snu.t7 (•l,2'1f> • OO) 4ollua on the ere.di t 

ot the Corpor• Uoa, u4 w 1aaue A•b.ntw;-ea tb.eretGr payable w1 ~in 

ten 7eara trQa the tiae ot th• 1asu.• ~•r•ot, an.4 baar1ag 1n'terest 

at t:ae rat• of ttve ( 5~) per oem,t\UI per allJlqJI., wh1oh 1a tll.e amouat 

ot the debt 1a•u.A•4 to " tr•ate4 'by tll.1.a a7-J.a:,-: 

AD WBlf2EAS it will b• .. ••••Mr7 t.o raiae 8.IU\Uell.7 fl.05.80 

tor••,..,.._, ot tae deb't, au. t,1.a toi- the pa.~t ot the 

illter••~ ib.ereoa., Mkin& 1Ja. a.ll tl6t.ao lo be ra1ae4 cu,ullJ' tor 

ta• paJJY:at ot tu 4el>i u.4 in:tero,rt, ot 1il1oll tu.40 1• requi.X'e4 

to pa7 'ill• Corpwat1oa'• ,on:lon of 'ilaie o.-i a4 tlt.e atereat 

therega, aa4 tut.to ta, re,uue4 to pay tb.e owners' portion ot tho 

coat D4 the 1.a,aeat thei-ea; 

AlO) VHDXA.S ta. eaou1 ot ta• whol.• n-t•W..• .P"O»N'V ot tla.e 

Mun1c1pality aooor41ag io the la•t rev1ae4 uacuillBUl».1 m ll i• 

TwentT oae .Ul1a ou hu4re4 an.4 twelve thowaan.4 :tour hun4re4 

&Ji1d aix {tal,W,4.tf.GO) hllara. 

AND vIBEBiA.S the 8IIOW1' ot the enstia& 4e'beature debt ot the 

Oo.rpottat1o:n (e:x:olu1Te or local im.prov~t 4ebts, secured PT 

apeoial rates or aa•e•am.ents) is Two million, six hun.clred and 
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titty thouau1.a4 •1ght b.wldr-4 an.d f 111.7 eight 4.ollara u4 sevent7 

six oen'- (ta,U.O,Sl&.'16), and no pa.rt of tlle pr1no1pel. or 

in.tereat 1a 1a arrear: 

TflDDOU ib.e Kuaioipal Council ot the Corporation of the 

Diatr10t ot Buaaby e:aaots as followst• 

(1) '!'hat fer the purpose aforesaid there shall bo 9orrowed 

on the ere41t ot the Corpora:t1oa at large the sum. of One thou.aatld. 

two huna.,, mi MTeaty (f;l.,270,00) dollara, an.4 4eb•nturea shall. 

be 1asuo4 1,hgefor 11.l sum.a of' not l.osa tl:uu.1 tl,.oo.oo eaob., whieh 

ahall have ooupou attaoho4 tbareto for the payment ot tho interest. 

( 2) Tb.e Ae\tu:1Jurn &ell ell bear the a-.e cia te and an all. 

l)e i••uN witll:1a we yea.re aner the dq oa whioh this by-law 1a 

puaN• u.4. u7 bear any date w11:n1n suoh two yoara, ant shall 

lM payable W1 il:L1n ten (10) years e..fter the tiae when the aame a.re 

iaauet., 

(I) The A•oontur•• allall 'bear 1.ntereat at the rate ot Five 

(5%) per oent. per a:qa, P&l'&lale bal.t yeul.7, an.cl aa 'bo 1>oth 

pr1no1pal and atereat :may be expreaee4 1a Candiu currenoy 

or sterl.~ mane7 et Great Britain at the rate et oae poun.4 

sterli~g tor eaoh tour dollara and eighty aix an4 two-third• 

oent•• aa4 llla1' be pe.7a'bl.e at any place or plaeea ill Cwa.e.de. or 

Great Britain. 

(4} The Reeve of the OorpOZ"aticm ab.e.ll aip. an4 issue the 

debentures and interest ooupona, and the aalllO ahal.1 al.o be 

&igruu\ b7 the T:1-ea.surv ot the Corporation, but the signatures 

oa the coupons "JJUl'T ae lit.llogapll.eA mu\ the Aebe.u:tu.r•s ma.ll be 

aeaie«. 111 th ta.e Hal ot the Oorpent ion. 

(I) ~ tea 7ears, tbe eurreno7 ot the teb•1;urea, tio:>.eo 
Hill be rdaN. • ..,.117 to fcma a aiakiag tun4 tc:t1t the paJVlut 

ot the 4ebt, u4 tez.50 shall l>e ra.1ae4 anaual.17 for the paymfui.t 

of the il:ltereat. ~•r ... , .,...iac la all t,111.11 ,o l>e A1••4 

e1u>uall7 tor the p.,.._t of tu ubt cul u:to•at, aa toll.owa:-

The &\B ~ $41140 shal.l be ra1ae4 a1u1.uel i:, tor the ~nt 

ot tlie Corporat1on'a portion ot the ooet anti the interest thereon, 

and ahall 'De lffi•c!. and raised annu.all7 bJ' a apeoial rate sutf1o1en.t 
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therefor, over and above all other rates, onall the rateable 

property in the munio ipal1 ty at the same time and in the same 

manner as other rates. 

J'or the payment of the owers' portion of the oost and the 

interest thereon, the special. asses8Jllent set forth 1n the said 

special assessment roll is hereby imposed upon the landa liable 

therefor as therein set forth: wh1oh said special assessment, with 
' a sum et. sufficient to cover interest thereon at the rate e.to:resa.id, 

shall be payabl.e in ten equal annual instal.ments of $126.ijO each, 

and tor that purpose an equal annual special rate of 10.53 cents 

per foot frontage is hereby imposed upon each lot entered in the 

said special assessment roll, according to the assessed frontage 

thereof, over and above all other rates and taxes, which said 

special rate shall be collected annually by the col.leotor of 

taxes :for the Cerpoaation at the same time and in the same manner 

as other rates. 

(6) All money arising from the said special rates or from 

the commutation thereof not immediately r!'4u1re4 for the payment 

of 1nt•rest shall be invested as required by law. 

(?) The deb~ntures may contain any olause providing for the 

registration thereof authorized by any Statute relating to municipal 

debentures in force at the time of the issue thereof. 

(8) The amount of the loan authorized by this by--law may be 

consolidated with the a.mount of any loans authorized by otber 1.ooal 

improvement By-laws by including the same with SJ.Oh other loans 

in a corusol1dat1.a.g by-law authorizing the borrowing ot tlle aggregate 

thereof as one loan, and th~ isau.e of debentures tor suoh loan in one 

oonseouti~e iaaue, pursuant to the provisioas ot the Statute in 

that behal:f. 

(9) Thia DT•la.w ahal.l take ef:feot on the day o:r the :t"ina.l 

passing thereof. 

(lO) Tb.is By-law may be cited as the "Burne.by Local Im.provement 

Debenture By-law No. 16. 1929". 



l>OD A.ID :PA.SUD 1n open ColUIOU tli.is ~p:ih (8lh) da;y 

of April, A.D. 1929. 

llEOOISID~ and ll'IBALLY PASSED 'this Twenty aeeond 

( 22nd) d.a;y of April• A.D. 1929. 
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W.Ell. 

I. Arthur G. 1:oore, Clerk to the Ll.u.nic:i.i: ,,1 
Council of the Corporation of the Di f, t:c ic.: +; 
cf :;.;,.-,rna by do h er eby certify thu. t the fore 
going is a true copy of a by-la w passed by 

the Municipal Council on the 22nd day of 
April. ~.D. 1929 

Gr,;:A;t, ::?M rn~ .. 
~-':..,,. ... .... .. \.).. .. . ·-· 

Cl.till"t..L . 


