
CO!U)Of¼:Tio1 OF THE RIS;£l!I9f OF IDRNA:&£ 

B7-la.w lfo. 860. 

J. BY ..... .&..W w proTide for urroWiag t;,o.oo upoa Debentures to 
pa7 for lh• 0.eJlsiiru.cUoa ot a tnr {4') f•ol ••oa1J 
ooaa•'i• a14e--.l.lt on 1th• aou'Jh s14e of !ri\'UD.ph Street 
t11• :a~ Jlo~ 1Jo lCaaoad Avo••. 

- - - - -
¼HEIDGAS, pursuant to Con.atruo1iioll B;y-law .No. 7, 1928, passed 

•• th.e lix.th (41th} 4.Q', •t hb~.7. 1,a1. a ....... OOllctr•--· a14ewalk 

four feet lfi4• ha.a 'beem oonatru.o,•4 en 1;he south side of !Erium.pll. 

8'ir•e1i fre ltou4ary R-4 1io EM.o.nd .lTeaue • as a local impronaen'i 

U4er the p roviaiona of •• "Loe&l lm,preT.,..-;. •o••• 

AJm &il.UU.S 'ih* 'to'tal. ooat of the work is ~.s,o .oo •f which 

$1'4.oo is lll• C•~•ra~•'• p~rtiea of the eoiri" a.all v426.oo 1s 

'ihe owaera' portion •f the ooet, for whioh a. special assealiim.ent 

roll has beea tlul7 made and oertifiod: 

'ih• eatimat.a. l.1f•i1me of the work is to. ,ee.ra • 

A.ID WHEREAS it is noo••LJ&rY te borrow the said IJ1UI of 1'1 ve 

hudre4 a.Ild ainet7 (t;,o.oo) 4o.Uara •• ~ ore411i of ,he 

Cor,Pora tia. a.ad 'io iaau cJ.eaaaw.rea "il:Mt:roj'ff po,ahl• wi "lhiJl Mll. 

years frofu the lime of t.he isau..o thereof, and beariag iaterest at the 

rate of five (5i} per cea"tnla per &DllUJll, whioA is the a&OlUll of the 

cleb1; 1m1um.4e4 to be orea 1a4 b7 this 'bJ'-law: 

AID WHEREAS 1 t Will be aeoaasar7 to raise &JU1Ua.ll 7 •49 .1.5 

for the p&Jalll'i of the iabt, a.Jlfl ta1.10 for 1ihe p&Jlr&Gl of the 

1a1ierest thereon, aaldng u all $78.,J to be raised a.unuall7 fer 

"1le pa,-a'i of "11• cleb'i u.d ia'ierest, of whioh $21. .i,s is requi~d 

'io pa7 1;he Corporatiea•a pu~o». of 'tl'he coat BJld 1th• iaierest thereo.11, 

aD.4 t;&.81 i• :reqltJ.Nit k pay the oav•' p•r'iioa of t. ooat &D4 

the U'hresi 'ihere•: 

A.ID WlIUWAS ... M,OU'5 ot 'i,_ WMJ,e r&'ie&ble properl7 o:f llie 

llaaioipal i ,7 aeoer4:I.Jlg "• lib.• l&at r•T1• aaPaSMnt rQl.l i.s he»:t7-

01ae millioa 011a hudre4. and -..J.. ff thouaaad f ov hu».d.i'ff a:ad au 

($2l,ll2t4G6.oo) dollU$. 

.!JIJ) WRUiAS ,he a.aeut o:f the existing dabe.alur• debt of the 

Corporation (exol.usivo o:f looal imprevelDllml 4eb~a, s•oured by 

special. n.-te, or aau•am•nu) is Two mill1'1»., s~ hudre4 &llcl fifty 

thousand eight h1llldred and fifty eight dollars a.nd seventy-au cents 
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($2,6.50,8.58.76) and ».o part of the principal or interest is in 

arrear. 

!IBEREFORE the lm.aioip&l. Couaoil of the Corpom tion of the 

Diatriot of Bu.rDB.by enaets as followa:-

(l) !hat for the purposeaforesaid there sh.all be borrowed 

on the credit of the Corporation at large the sum of Five hundred 

and ni.Bet7 ($590.00) 4ollare, a.Jld debentures ab.all be issued 

,herefor in sums of not less than $1.OO.OO •~ch, which shall have 

ooupons attached 'ihereto for the paiJllent of the 1.Bterest. 

(2) !he teba$ures shall all bear -the aame date and sba.ll 

be issued within two years after the day on which this by-law is 

passed, a.Jld ma7 bear &ll7 date within au.oh two yea.rs, and shall 

be pa.1&,ble w1 thia 1e11 (10) J'!ll&rs after the time when the same are 

isauei. 

(3) !he debeatures shall bear interest at the rate of F1ve 

(si) per oent. per a1.W.11J11, payable half yearly, and as to both 

pri.Jloipal a.D4 111.terest may be • xpreaeed i». Cau.dian currency or 

eterli~g mone7 of Qreat lb-ita.ill ai the rate of one polUld aterling 

tor eaoh four dollars and eighty six and 1wo-thirda oents, and 

may be payable at ally place or places 1n. Ca».&ia er Great Britain. 

. (4) !he ieev• of the Corporation ab.all si8», a.Rd issue the 

debentures and interest coupons, and the same shall also be signed 

by "the Treaeurer of ihe Corporation, but the signatures on the 

ooupons ma.7 be li~hographe4 &ad the d•bentu.rea ab&ll be sealed 

with the seal t:f the Oorpera tioa. 

(.5) hrl:rag fflll 7n,ra, ~he ourre».o;y of the 4•be.utures, t,49.1.5 

sh&ll be nia9' &11ltllall7 to f•i·m a s1nlc:iag fund for the pa)'lllen'\ 

of tho debtn, &Jld tz,.50 shall be raised &lllma.lly for the paJment 

of the interest thereon, mak1A~ in all f7S.,J ff be ra1ae4 

a.nnually tor the payment of the debt and interest, as follows:-

!he sum of t,n.s, shall be raised annually for the pa~ent 

of the Corporation's portion of the oost and the interest thereon 

and shall be leT1e4 &nd ra1aed annually by a special rs. te sufficien1 

therefor, over and above all other rates, on all the rateable 

property in the Manicipal.1 ty at the same time and in the same 
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-•r aa •~r ra-•~ 
J'er •• pa.-1 ot ihe ., ... rat poztioa of the oos 1 &lid. -t;ho 

1.Jlterea1 iileree.u, ib.e •»eoial aases1uuurt aei f or1tll 1.1:l the ea.id 

special. aaaeaa11e.a.t rollia herob7 J..aposed. upon 1ihe laaa.a liable 

thore:for as 'ihereiJl se-; for'lh; which said apeoi&l a.asesament, with 

a•• 8Uf:f1oient to oover 1.aterest 'ihereoa ai '\he rate aforea14 

shall be payable 1Jt 'ie.a •Q.lUl,l &allUal instalments of ijb.SQ •ob., 

aa4 for 'ia&i pv.rpea• u eqllal. aaa-..i apeo1&1. rate of l 2.,0 C4Ul'h 

per :toot trOJ1"8,g• ia b.enb7 iapeae4. w.p• -.ch lot e1a:sered 1A the 

11&14 apecial. &a••••nt roll, &4oorcl1Ag 'kl 'ihAt aaa••••4 frontage 

thereof, over a.ad above all other rates a.ad taxos, Wi:Lieh aa14 

special ra.'ie ab&l.l be oollectecl. a:ranal.J.y by 1-h• oolleoffr of 

tasee for the Corpora tioa at the aeae time alld in the aame mauer 

as other ra 'iea. 

(6) All a011e7 arisiJlg from the said special. rates c,r from 

the commu1atioa thereof aot iuedia~el7 nqllirod for tbe :paymen'i 

of ill'lerest ab.all b• uvested a.a requir•d by law. 

(7) '1le Aebeainl:r•e 111&7 oo.ntaia aay ol.aaee prov141ng for 'ihe 

regiavatioa '1:l.ereef au'11orise4 b;y aa7 S1iaw'i• r.iating -;e aunicipal. 

l•b••iuee 111 foroe at the -.1me of i;he 1•••• ther•of. 

(I) •• a.uut of 'ib.o loan au~u" b7 'lb.is 1>7-law 11.&1' b• 

oo:aaolida,d w1 ._ tla.e amO'IUlt of aay l.._. authorised b;r o"hur local 

illlprov•eat b7-l.awe ,7 1aoludiag the eame w1 'ih fllaDh o'iher l.oaaJ 

ill a 001unl1U&U., b7-J.aw &l1.'ihoris1Jag ~• borrowing o::f ,ae 
aacr•aa••• ,:ner••f ae •• J.taa, aad ~ iasu •f 4ebeaw.r•• fer 

noh l•aa .., ... eou .. 11:iiT• 1a•••• puaua.ai 10 the provuioaa 

of the lkww 1a lla-at b•llal.f. 

(9) D.1• 17-law eball take effeo 1 en th• da.7 of the fiaal. 

paaa1n& 1ihereof. 

(lo) Ill.is 1'1"-law 11&7 be 01 W aa 1he "lar•b1 I.eo-1. Impreve-

•••t Debea"'1.r• :IJ'-la• ••• 14. 1,1,. 

DOD AD PA8SD ia Op-. CnllOU --Al• tip~ (81h) 

4&7 of A,ril, ,A..D. 1,2,. 
' 
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RECONSIDERED AND FINALLY PA3S1.D this 'lwenty Seoo.nd (22nd) 

day at April, lili. 

--d::¼✓:3:/z e,0i:d7, 
RE :EVE. 
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