
CORFORATION OF THE DISTRICT OF JJJRBilY 

lq-law lio. 8J, 

A Bf-it.AW to provid• for borrowillg ,510.oe 1q>on Deb•ntures 
10 pay for the Conatruo~ion of a ~our (4') foot 
cea•n~ oonerete a14ewalk on ~e Borth s14• of 
Oambri4ge i't;reot from Ingleton Avenue to 18.cl)onald 
J.:vaue. 

tJR.B.JmAS, pureuant to Oonetruo,1011. l.17-law .No. ,. l~iB, paaaed 

on the Sixth ( ,th) day ot Jle b:rue.ry, 1. 9 28, a oc.irutn'i concrete sidewalk 

four (4') fee, Wide ha.a beOll oons1ra.oted oa ,ho Borth side of 

Cambridge Street trom Ingleton ATenu• ~o Mo.Donald Avenue aa a ~ooal 

improvement under the provision• of the "Looal Illprovement Ao~." 

A.ID WHEREAS the to"8.l coat of the work is Five hundred and tnnt7 

dollars (t,io.oo) of llhioh One huadred and ~irtJ' dOllara ($1.}0.00) 

is the Corporation'• portion of the coat, and tu-ee hundred and ninety 

iollara (t,,o.oo) is the ownera' portion of the oost, for whioh a 

special aaa•ssment roll has been duly Dl&de a.Ild oertifiei: 

A.ID WHER:&S the eatilliated lifetime of the work is 20 years: 

AND WHEREAS it is n.ecesaary ._o borrow~• aaia. awa of J'ive 

hundred and twenty dollars (t,zo.oo) on the credit of 'ihe Corporation, 

and to iasu• debentu.rea "therefor payable within ten (10) years from 

the time of the iasue thereof, and bearing interest v.t the rate of 

Jive (ji) per cen'i'Wll per a.ruma, which ia the amount of the debt 

intended to be created by '111a :By-law: 

AID Wii.EREA.S 1 t will be neoeaaary to raiae arumall 7 .forty three 

doJ.lara and thirty five oen,s ($4,J •. l;) for the p&1")Hnt of the debt, 

and hen't7 six dollara (t26. 00) for the pa.,aent of the interea, 

thereon, •king ill all Six17 nine dollare and lhi~ty five oenla (f69.,;5) 

'io be ra1ae4 annuall.7 for the pa,aeni of the de" and interest, of 

which seventeen dollars and '\hir,y five oenta {$1,7.J;) is required 

to pa.7 tho Oorpora1ioa•a pon1oa of th• ooei and the interest thereoD., 

and Yift7 iwo doll.are (t;2.oo) 1a required ,o pa7 the owaer•' portion 

of the coat and the inieroat thereon: 

.A.lfD dRER&Ul.S 'tihe UlO'CUl:i of the whole :r&lN.ble propert1 

of the M:unioipali~J' &ooording to the laa~ revieed asa&sSlllent 

roll is Twen17 one Dlillion, one hUlldred and twelve thouaa:ad 

--
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four hundred and six ($21,112,406.00) Dolle.rs. 

AND VffIEREAS the amount of the existing de'benture debt of 

the Corporation (exolusive of local improvement debts, secured 

by speoial rates or assessments) is Two million, su: hundred 

and :t'1tty thousand eight hundred and fif'ty eight dollars and 

seventy six oents ($2,660 1800.76) and no part ot the principal 

or interest 1s in arrear: 

'l.'HE.REFOil 'the Munioipal Oouneil ot the Oorporat ion or the 

District of Burnaby ctnaots as follows:-

(l) That for the purpose aforesaid there shall be borrowed 

on the credit ot the Corporation at large the aun ot Five 

hundred and Twent7 dollars ($520.00), and debentures a,hall 

be issued therefor in sum a of not less than fl00.00 each, 

which shall be attaohed thereto for the payment of the interest. 

(2) The debentures shall all bear the aame date and ab.all 

be issued within two years after the dey on whioh this by-law 

is passed, and may bear any date within suoh two years, and 

shall be payable within ten (10) years after the time when the 

same are iawed. 

(3) The debentures shall bear interest at the rate of 

Five (5i) per oent. per annum. payable half yearly, and as 

to both prinoipal and interest u.y be expressed in Canadian 

ourrency or sterling money of Great Britain at the rate of one 

pound sterling f'or eaoh four dollars and eigb.1., six and two

thirds cents, and may be payable at any place or places in 

Canada or Great Britain. 

( 4} The Reeve of the Ccr porat ion ab.all sign and issue the 

debentures and interest ooupona, and the same shall also 

be signet b7 the Treaaurer ot theCorporation, but the signatures 

on the coupons may be liitiographed and the debentures shall 

be sealed w1th the seal or the Corporation. 

(5) During ten years, the currency of the dabentures, $43.35 

shall be raised wmually to form a sinking fund for the payment 

of the debt, an4 $26.00 shall be raised annually :ror the payment 

of the interest thereon, making in all $69.35 to be raised an

nually for the payment of the debt and interest, as follows:-

Tb.e SUID. of $17 .55 sball be raised annually for the payment 
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of the Corporatioa'a portion of the oost and the interest thereon, 

and ab.all be levied and raised e.x:m.ually by a special rate sufficient 

therefor, over and aboTe all other rates, on all the rateable 

property in the municipality at the same time and in the same 

manner as other rates. 

For the payment ot the owners' portion of the oost and the 

interest thereon, the special assessm.ent set forth in the said 

speoial assessmen~ roll is hereby imposed upon the lands liable 

therefor as therein set f'orth: which said special assessment• with 

a sum su.ttioient to OOTer interest thereon at the rate e.f'oresaid, 

shall be payable in ten equal annual instalments of $52.00 6ach, 

and tor that purpose an equal annueJ. speoial rate of 10.41 cents 

per foot frontage is hereby imposed upon each lot en.tered in the 

said special a.si\esament roll, aooord1n.g to the assessed frontage 

thereo:t, ever end aboTe all other rates and taxes, v.b.1oh said 

special rate shall be collected annually by the oolleotor of 

taxes tor the Corporation at tht, same time and in the same Ill8llner 

as other rates. 

( 6) All money arisilllg from the said special rates or from. the 

commutation thereof not immediately required tor the pa:yment of 

interest shall be invested as required by law. 

(7• The debentures may oontain any clause providing for tbe 

registretion thereot' authorized by any Statute relating to municipal 

debentures 1n force at the tim.e of the issue tllereof. 

(8) 'l'he amount of the loan authorized b7 ·this by-law may be 

oonaolidated wiih the amount of any loans authoriaed by other 

local improvement bJ'-lawa 'by inolucling the same with such other 

loana in a oonaolidatin& by-law authorizing the borrowing o:t the 

aggregate thereof as oae loan, and the issue of debentures for 

auch loan in one oouaeut1T• 1asue, purmant to tll.e proviaiona 

or the Statute 1ll tha t behalf. 

( 9) This b7-le:w shall take ef'teat on the day ot the final 

passing thereof. 

(10) Th.1s By-law may be o1tede.a the "Bumaby Looe.J. 

Improvement Debenture By-law No. li. lili" 
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DONE AND PASS}l;D 1n Optm Council th1.e Eighth {eth) 

Pq ot April, lUi. 

RECONSIDi'RJ.i,'D AND IINALLY PADSlID thia Twenty second 

(22nd) day otApril, 1929. 
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