
991WQBA%IQN or 'ffil DIS'@Q;t Ql mimuu 
By•la.w No. &tie. 

A BY-LAW to provide tor borrowing $500.00 upon Debentures oo 
pq tor the Oeiutruct ioa ot a IO'UZ ( .f.' ) toot o,aen t 
Concrete liili.4ffalk on. the North s 1de or rrri umph Street 
tram MeDona.14 Avenue to Gillllore Avenue • 

.... ~- -- ~- -~ ~~ ~~ ~-
w:F.ERE.AS, pursuant to Construction By-law No. 5. 1928 passed 

on the Sixth (6th) dq o-r February, 1928. a oement oonorete 

--sidewalk tour feet w:i.,:;e has bean oons-truoted on the North side 

· ot Triw:nph Stre111t trom. McDonald AVellUe to Gilmore Avenue as a 
t\ 

local improvement under the provisions et the "Local Improvement 

Aet": 

.Alm WHERE.AS the total cost of the work is $500.00, o:r which 

tiae.oo 1a 1ihe Corporation's p~tio.u ot ~he coat. and f562.00 is 

the owner•' portion ot the eoet, f'or w: ... 1ch a special a.osesmnent 

roll ha.a been duly made and corjitied: 

AND VlHERLAS the eatima.ted lifetim.e of ti1e work is 20 years: 

AND WHlffi~AS it 1s neoesaary to borrow the said sum of Five 

hundred (tooo.oe) Dollars on the credit ot the Corporntion, and 

to iaaue debenturea therefor payable within ten year~ trom. the 

time ot the issue thereot, and bearing interest at the rate ot 

five (01,) per centum. per filllllWU• wllioh is the amount of the debt 

intended to be oraated by this by-law: 

AND wrr.EREAS 1 t will be neceslilary to raise annually kl. 65 

for the papt8n1 ot the debt, an4 $25.00 for the payment o:r the 

interest ib.ereon, 11ak1ng in all $66.65 to be raised annually 

for the Pf1111LGnt ot the d•bt an4 inter~at ot which ilS.40 1s 

required to pay the Corporation's portion ot the aost and 'the 

interest thereon, e.114 t48.25 1a required to pay the owners' portion 

or the QO at and t:O.e int er est thoreai 

AND WHEREAS the em.01D.t or the whole rateable property ot 

the Munio1pal1ty aooordiag to the last reT1aed assessm.ent roll is 

Twenty one million. oae b.w.4.ret. and twelve thousand four hundred 

and six {$2J.,ll2,406.00) Dollars. 

AND WHEREAS the amount ot the existillg debenture debt of the 

- ... 



Corporation. t exclus:t ve of lo0al iru.provument c.ebt;:.,, !::icourtJd by 

special rates or assesaments) is 11:wo million, si:x. hundrt1d ttl1d 

fifty thouaa.n.4 eight hundred 3.lld fifty eie;b.t dollars and 

seventy atx cents {$2,ob0.853.r76), 0.11d 1~0 ;,,1.rt of the inci.pal 

or interest is in arrear: 

THER].'FOR:ls the 1iunicl:pal Council of the Cor:;; 1oretion of the 

D1stric t o.:t' Du1·naby enacts as 1'ollows :-

(1) Th ,··t ,·'rr tl e- ''"Pr - .. , ,'.,->cv• ,{," .;,. ,, , ·: ,-,~1 '··· >-,,..r•r· " 0 0.. ·'-'- J..0 l _?\.1.~..:·(.;,_t, UJ.0.,__;.._,_,_,,c,l ,d,.Lct., .:::,,-·.·.: .. U<., c•U 0'1;,.,,,., 

on the credit of' t:o.e 0orpo1~:>ion at l;:~rge t~le :.;,um of 1''ivo 

hundred (ft>00.00} dollaru, and debtn1ture~:i s'.1cll be issued 

there:r:or in i,ums of not less tLan $1:io.oo (,k:<:h• wr.dch ;:,'hnll 

have coupons at i.a.1oh0<i ::,hcruto for tl10;; :pay:m.0il t ,)f tl1d interest. 

( 2.) l,..he d.ebtinl:;u:.cos sh.ull all bear the tH:ime date and shall 

be issued within two yiJ;;aJ..'S cfter the rJ.a.Y on whicl.l. this b~r-law 

is ;,ase1;:d, and may bear 8JJ.Y dat0 within such twD yoars, and shall 

by payable wi ·thin i;0n (lO) years ;.;.f't1;;;r th~ time when the same 

a.1.•ti issued.. 

(5) The debentures sJ::tall bear interest at the rate of Five 

( 55:) per cent;. 1;er G.J1nw.u. payable half yearly, and as to both 

principal Wl_d interest m.ay be E.xpressed in 0Gnetdian currency 

or sterlLtlt: mont)y o:t' Gr~a.t Brits.in. at the rate of one ,-ound 

st0rli:n1.;. for each :four dollci.rs uid i:; ichty e.i x and two-thirds 

cents, a.n.d may be payable at any plae;e or --laces :tn Canada or 

Gr(:;at :t)ri ta.in. 

(4) The Reeve of the Corrort.1t ion ellall siecm and issue 

the debcntu~es and int ore st (: JUpons, and the :.:;ame shall also 

bi;;: ~igncd ·-.:,y tl10 'r:-ca..:'.i.l.r(;..r of the Corroration, but the sig

uatu.r0s on the cou1•ons mu.y be 11 thogre.;hed t~nd the debentur.es 

shall oe 5ealed w1th the s8al of tl:e CorT:oro.tion. ' ·-

( 5) During ten yeru::·s, the currenoy of the de't>enturea, 

~.65 shall be raised annuully to fonn a sinking fund for the 

Jaymcnt of -!;ho debt, and $25.00 shall be raised annually for 

the payment or the inter(;ist tti.ereon, making in all $66.65 

to be raj_sed annually for tho paym.en t o:f:' the debt and interest, 

as l'ollows:-

The sum of $18.40 shall be raised annually for tb.e payment 

of tbe Corperat1on's portion of the cost and the interest 

thereon, and shall be levied and raised annually by a speo1a1 
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rate suff1o1ent tb.e1•efor, over and c1 bovc &ll vth<;;r rates, on all the 

rateable proper·ty in the munio 1:puli ty at tli.e same time and in the 

same manner as other rates. 

]'gr the payment ot the own0rs' :portion of the cost m1a. the 

interest thereon. the Jpecial assessment set forth in the said 

special assessment roll is hereby impost1d upon the lands liable 

trmr~for as therein set forth; whiah suid special assessment, with 

a sum: sufficient to cover intereot therBon at the rate aft,r£so.id, 

shall be payabl.e in •en equul annual. instalments of $4,6.25 each, 

and for that purpose an equal annual special rate of U.18 cents 

pur foot frontage is hereby imposed upon each lot entered in the 

said s1iecial assess,mt;mt roll, according to the u.ssess0d frontage 

thereof, over t-md above all other rates and taxes, which said 

special rate shall be collected annually by the collector of 

truces f 0r the Corpora ti on at the same time and in the same mo.nner 

as other ratc1:s. 

( 6) All money arising from. the :ja.id special rates or from 

the commutation thereot not 1mmedi£d.,ely required f <r th~ paym.en t 

of interest shall be 1nv4ated as required by law. 

( 7) The debentures may contain any olause providing for tne 

registration thereof authorized by any Statute relating to 

municipal debentures in foroe at the time of the issue thereof. 

(8) T.he aa:)unt of the loan authorized by this by-law -.y 

be consolidated with the amount of any loan.a authorized by 

other local improv-.ent by-laws by includin.g the same with such 

other loans in a consolidating by-law authorizing tk• borrowing 

of the aggregate thereof as one loan, and. the issue of debentu:.res 

for suoh loan in one o onseou ti ve ts sue, pursuant to the provisions 

of the statute in that behalf. 

( 9) This by-law .shall take et':f'ect OJ1 the day oi.' the 1~1na1 

passi~g thereof. 

(10) This By-law may be oi ted as the "Burnaby Local 

Improvement Debenture By-law No. 12. 192g.n 



- 4 -

DOWE AND PASSED ~ Open Council this Eighth (8th) 
• 

day or April, l92i. 

RECONSIDERED AND ]'INALLY PASSED this Twenty seoond 

(22nd) clay ot April, li2 g. 

rl / ,? J:;;;c/;/ ,ct / , / ,,, I _/ ,6 ( / l,/ , /"-- , i,/ i, L> C: t , l/;t.t., / .1 ; 

RE:ti:VE. 
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C L ER X. 
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