
COJWliA'fIQN OF THE DISTRICT QF B\W!Al3I 

By-law No. e,. 

A BY•L.A.W to provide for borrowing ;400.00 upon Debentures to 
p&7 for the Construotion of a Four (4') foot cement 
oonorete s id.ewslk on the Eust s 14o ot Boundary Road 
trom .Albert Street to Pandora Street. 

~- ~- -- -~ ~~ ~- ~~ ~~ 

WHER:KAS • pursuant 1;o Oo.nstruet1o, .. By-law H0. •• li28, 

passed on the Sixth day of February, 1926, a oement concrete 

aidewalk four (4') feet sid.e has been oonatruoted on t.he ~est 

aide of Boundary Roo.d from Albert Street to Pw:,.dora Stre(:t as 

a local improvement under the :provisions of the "Local I:mprovem.ent 

.Aot": 

AJ,JD VIDJHJ:~AS the t()tril oo pt of the ID lie is $400.00, of 

vihioh $125.00 1s the Co:rrioration•s portion of tht:J co.st, und 

$272.00 is the own.era' portion of tbe cost, for whioh a speoial 

assessment roll has been duly mo.de and oert1fied: 

AND WlI.KHEAS the estimated l.ifetiae of the work 1• 20 yea.rs: 

AND W!-IEF{EJJ31 t 1a neoesaary to \>Orrow the said aua o~ 

F•ur hundred {$4.00.00) dollars oa the credit of the Corporation, 

11.Wi to 1saue debentures therotor payable within ten years frOB1. the time 

of the issue thereof, and bearing interest at the rate of five 

{ ~) per oentum per fillllum, which 1a the amount of the debt 

intended to be ereated by this by-law: 

.AND WHE!TEAB 1 t will be necessary-: to raise anill.lallJ $33.55 

for the P81llltmt of the do'bt, and f20.oo to:,: the p~ent ot the 

inte1·est there011, ukiag in ell fo.,.35 to 'be :n.1ae4 en.nt.laJ.ly 

tor the pa;p,.Gi ot tho 4obt and interest, o.t whioh tl-7 .05 

required to pay the Corporation' 111, portion of the cost Emd 'the 

illterest there011; en.4 pe.~ is requ1recl to pq the owners' 

portiOD. o~ the oo:t al.14 tb.8 1nt•rest thereoa: 

AND VillERT:.AB the aw.o'Wl.t of the whole re:teable property or 

the Municipality acoording to t;:.e lust revised aasessment roll 

ia Twenty one :millia on.• hundret. and. twelve thousand •tar 

hun4re4 and six ($21,112,406.00) Dollar1J. 

JJID ~HIEREAS the amolJ.llt of the u:is ting debe.u 'Qlre debt of the 

,,. . 
t ·• 
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Corporation (exclusive of looal improvement debts, secJ.red by 

special rates or assessments) ii; r:l'wo m.il11on, six hundred. and 

fii'ty thousand eieµt l1undred and 1'ifty eight dollars and 

seventy six aent~ {t2,550,85e.7o), and no part of the principal 

or interest 1s in arrear: 

THJ£I·Ui::l!"'oRE the h1.unicipal Uouncil of the Corporation of the 

Distriot or Burnaby enaota aa !ollowa:-

(1) That tor the purpose aforesaid there shall be 

borrowed on the ored1 t of the Corpora·t ion at large the sum. oi' 

Four hundred dollars ($400.00) and debentures shall be issued 

therefor in sums ot not leas tban $100.00 each, which shall 

have oou~ons attaohed thereto tor the payment of the 1nt~rest. 

( 2) T.b.e debentures shall all beru.~ the same date a:ud shall 

be issued within two years after the as, on which this by-law 

1s passed, and may bear any date within such two years, and 

shall be payable witbin ten {10) years al'ter the time wheu 

the same are issued. 

(3) The debentures shall bear interest at the rate ot 

Five (5%) per cent. per annum, pa)able half yearly, and as to 

both principal and 1ntere.3t may be expressed in Canadian 

ourrenoy or sterling money of Great Bri·te.in at the rate o:· one 

poun4sterl1ng for each four dollars and eighty six and two-thirds 

oents, and may be payable-at an.y- place or y;laces in Canada 

or Great Britain. 

(4) T.b.e Reeve of the Corporation Silf.l.ll sign and iasuu 

the debentures and interest coupons, and the same snall also 

be signed by the Tree.surer of the Corporation, bdt the signatures 

cm the coupons mB.f be lithorgaphed and the debentures shall 

be sealed with the seal of the Corporation. 

( 5) During teu yea.rs, the currenoy of the de'bentures, f35. 35 

shall be ra1so4 annually to form a sink1llg fund for the payment 

of the debt I and. tao.oo shall be raised annually tor the payment 

of the interest thereon, making in all $63.35 to be raised 

annually tor the payment of the debt and interest, as follows:-

The sum of $1'7.05 shall be raised annually for the payment 

of the Cor9oration's portion ot the oostaa.d the interest thereon, 

and shall be levied and raised annually by a special rate 
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su:ff1eient therefor, over and above all other rfd~f:b, on all the 

rateable property in the m.u.Ilic1pal1ty at the s81Ae time and in the 

same manner as other rates. 

]'or the pa.y:men t of the owners' por·t lon of the co.st ~1nd the 

1nteros·t tht:,reon, the special asset,sment set forth in the ~~aid 

special assessment roll is hereby imposed upon the lands liable 

therefor as therei.u set fortll; W'L1oh said apeo1al assesarn.ent, 

witha sum sufficient to oover int, t·est thereon at the rnte 

atorersaid• shall be payable in ten equal rumual instalne:rn., of 

$36.30 each• and tor that purpos0 aa equal annual speo1el rate of 

14.89 cents per root frontage is hereby 1.m.poae4 upon. each lot 

ente1""0d 1n the said speoial o.asesmnent :'all, according to the as

sessed frontage ther•f, over and above all other rates and 

taxes, Y.Lich said special rate shall be oolleottid e.n.nually by 

the collector of taxes for the Corporation, at the aa.me ti:me and 

in the same man.ner aa other rates. 

( 6) All. money arisi~ from the said special ra:i,es 01· from 

the o aumutat1o.a tb.6:r•ot not ll:muocliately required tor the 

payment of interest ab.all be invested as requ1re4 by law. 

('l) The debentures may contain any clause :providine; for the 

registration thereof authorized by any Statute relating to 

mun1o1:pal debentures 1n force at the time of the issue thereof. 

(8) The a.llQunt of the. loan authorized by t£:i.1s by-law may 

be conaolidated with the amount ot aey loans authorized by 

other lee al improvement bf•laws by including the oome w1 th 

suoh other loans 1n a oonsolidating 'b;y-law authorizing the 

borrowillg of the aggregate thereof as o:ae loan, and the issue 

of debentures for suoh loan 1n one consecutive issue, pursuut 

to the r,roviaions of the statute in thut behalf. 

(9) Tl11a b7-law ahall take effect on the day o:r the f'inal 

passing thereof. 

(lO) Thia By-law n1ay be cited as the "Burnaby Looel 

Improvement Debenture By-law No. u. l92i." 
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DONE AlID P.ASSED Dl Open Oouno1l tll.is Eighth ( 8th) 

day of April, A.P. 192~. 

RECONSIDERED JJID FINALLY PADGTI:D this Twenty second 

{22nd) day of Apria, A.~. 1~2~. 

'-~lz:/&£-·✓z-~/4~,;:!5/ 
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