CORPORITION OF THE DISTRICT OF BURNABY

By-law Ho. 855

A BY-RAW to provide for borrowing $630.00 upon Debentures
to pay for the conatzructbion of a four (4') foot
cement oconcrete sidewalk on the morth side of
Erinnﬁh dtreet frem Gilmore Avenue to Carleton

venue.
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WHEREAS, pureusnt to Constructiom By-law No.l. 19528 passed
on the 3izth (6th) day of Pebruary, 1928, a cement conorete
gldewalk four feet wide has been constructed on the North side
of Triumph Street from Gilmore Avemme %0 Carlton Avenue &: a
local lmprovement under the provigsions of the "Local Improvement
Aot. " |

AND WHEREAS the totel ocost of the work is §630.00, of which
$180,00 is the Corporation's por¥ion of “he cost, ani §450.00
iz the owners' portion of the cest, for which a speclal sasessment
roll has been duly mede and certified:

AND WHEREAS the ostimated lifetime of the work is ¢ 20 years:

AMD WHEREAS it is necessary to borrew the seld sum of Six
hundred and Thirty ($630,00) dollars om the oredit of the
Corperation, and to issme debentures therefor payable within
ten yeers from the time of the issue thereof, ani bearing
interest at the rate of five (5%4) per centum per snnum, which
is the amount of the debt intended to be created by this by-law:

AND WHEREAS 1% will be neoessary %o raise anmually $52.50
for the payment of the debs, and §31.50 for the payment of the
interest thereon, meking in all $84.00 to be raised annuslly for
the payment of the debt and interest, of which $24.00 is required
%0 pay the Corporation's pertion of the gost and the interest
thereon, and $60.00 isﬂrequired %o pay the owners' portion of the
ocost and the interest thercon:

AND WHIREAS the smount of the whole rateable property of the
Manicipality according to the last r.vised g agessment roli is

Twenty one million one humdred and twelve thousand four hundred

and six ($21.,112,406.00) dollars.
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ABD WHEREAS the ameunt of the exlisting debenture debt of the
Cerperation(exclusive ef lecul improvement debts, secured by
special rates or assessments) ia Twe milliom, six hundred amd Tifty
thousemd eigh% humired and fifty eight dollars and sevenmty-six
cents (§2,650,858.76) and mo part of the primcipsl or interest
is in arrear:

THERIFORE the Humiocipal Ceuncil of the Corporatiom of the
District of Daruaby eumcta as follews:

(1) That for the purpose sforesaid tusre shall be borrowed
on the oredit ef the Corporation ut large the sum of SixX bundred
and Thirty ($630.00) decliars and Gebentures shall be lssued there-
for in sume of mot less tham {3.00.00 esob, which shall have
ooupeng attached thersto for the payment of the inserest.

(2) The debentures shall 8ll bear the same date and shall
be igsued withdm twe years after the day on which this by-law is
ressed, ard meay bear any date withire such two years, and shall be
pamble within ten (10) years after the time when ihe saums are issued.

(3) The debemtures sball tear intercet al the rete of Five (5%)
per cent. per aunum, payable half yeaurly, asd a8 to both primélipal
and interest uey be expressed in Ceanadiam ourremcy or sterling money
of Greats Britain at the rate of ome poumd sterling for each four
8ollars and eight six and twe~thirds cemts, &md may be payable at amy
Plaee or places in Canada or Great Britainm.

(4) The Reeve of the Corperatiem shall siym and issue the
debentures amd imtersst coupome, suc the same shall slso be signed
by the Treasurer of the Cerpomiion, Lut the signatmres on lhe
coupons may be lithographed aud the debentures shall be gealed with
the geal ¢f the Cerperatlion.

(5) During tem years, $he ourrency of the debentures $52.50
gshall be raised anmually to ferm & sinkimg fund for the payment of
$he debt, amd $31.50 shall be raised snmually for the payment of
$he intersst thereom, mskimg im all $84.00 %o be ralsed smnually
- for the peyment of the debt aud intsrest, as fellows:-

The sum of $24.00 shall be raised emmually for the paymentd
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'c:t the Cerperatiem's portion of the cest and the interest thereon,
and sh&ll be lovied and rasied anmmally by a special rute sufficient
sherefor, over amd abeve all other rates, em all the rateabla
property im the municipality at the same ti.e samd in the same mapm
as other rates.

Por the payment of the omexr's portiem of the cost and the
interest thersemn, the spaglal assesament set forth in the sald
special assesament roll ié bereby imposed upon the lands Liable
therefor a8 therein set forth; which said speocial asgsessment, with
& sWa gufficient to cever interest thereomn at the rate aforesaid
shull be payable in tem squal/fitleiments of §60.00 each ,
snd for that purpese ar equal anuual specisl rate of 10.46 cents
per foot frontege is hereby impesed upen esach lot entered in 'Gho.
said apgﬁi&l sssesasment roll, according to the assessed frontage
thereof, over amid above all other rates amnd taxes, which said
speclial rate shall be colleoted anmually by the cellestor of taxes
for the Corporation at the same time amd im the same wanner &3
other rates.

(6) Allimeney srisimg from the said specisl rates or from the
cermutetion thereoef mot immediately required for the payment ef
interest shall be imvested as requiraed by law.

(7) The Debemtures uasy comtain smy clsuss providing for the
registration therecf suthorized by any Statute reluting to iwmnicipel
debentures ism force at the time of the issue therecf.

(8) The amount of the lesm authorismed by this by-law may be
congolidated with the amount of any lesma snthoriszed by ether looal
m:provmni by-ilaws by including the seme with such other loans
in & conpolidating by-law authorizing the barrowing ef the sggregnte
therecf a8 ore lesn, snd the Lssue of debemtures for smoh leun in one

cengecutive issue, pursuant %o the previsiens of the Statute im that
bobalf.

(9) This by-law shall takXe effect on the day of the final
passlng thereef.

(1” This By-luw mey be cited as the "Barmaby Lecal Improvement

Debenture By-law lo. 9. 1929.



DONE AND PASSED in Open Council this 8th Eighth
day of April, 1989.

RECONSIDERED AND FINALLY PAuSKED this Twenty second
(22nd) day of April, A.D. 1929.
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