Ry~law No. 849,

A Bx‘-»m to provide for borrowing §1, 1.00,00 upon Dedentures
te pay for the Construction of & Feur {4') cement
congrets sidewalk on the VWest side of Wilson Averus
betweex Kingsway smd the Bridish Columbis Flectrio
Railway right-ot-m.
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mmas, wrmt te Sonstruction By-law ne. 28, 1987
passed on the PAfth (5th) day of December, 1987, a cement
sonsrete sidswalk fouwr fest wide has bwen comstructed on the Best
side of wum Arvsnue besiween Kinm and ths British
Columbie Eleotric Hailway right~of-way 8s & local improvement
under the proviaions of the "Looal Imprwmnt Lot™:

mmmatom cost of mwm’kuﬂ, 00
of which 275,00 is the Corporation's portiom of the cost,
and $825.00 is the owners' portiem of the cost, for which
& spesial cssessuent roll has heen duly made snd certifled;

AND YHERBAS the sstimated lifetime of the werk is BO
yeers;

ARD WHEREAS it i3 necessery to borrow the ssid dum of
One thousand and One bundred (4$1,100.00) dollars om the
sredit of the Corporstiom, and to issus debsniureas therefor
paysble within ten yesras from the time of ths izsus thereof,
apd bearing interest at the rate of five(5%) per cemitum per annunm,
m&u the smount of the debt intended to be sreated by
this By-lsw:

AHD WHEREAS it will be neoessary to ralse samuslly
$91.65 for the payment of the debt, and $55.00 for the payment
of the interest tnereon, making in all $148.85 to be raised
soaually for the payment of the debt and interest, of which
$36.65 is required to pay the Coxporation's portiom of the
cost mad the intersat thereon, and §110.00 is required to pasy
the owners' portiem of the oot and the Interest therson:

ANMD WHEREAS the emount of the whole ratssble prophriy
of the Muniocipality aceording to the last revised sssessmont
roll 18 Twenty one million ons hundred and twelve thousand
fcmr mmdrcd and six ($81,112,406.00) Dollers.

m: WHEREAS the mmount of the existing debentu.r; ;ebt of
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the Corporation {exglusive of local improvemeni debis, secured
by spesisl rates or asaessmenta) is Two milliop, aix iundred
and fif{y thousend elght hundred snd Tifty elght dollars end
seventy six eents (§8,650,858.76), and no part of the principal
ar interest 1s iIn errear:

THEREZFORE the Munisipal Counall 9; the Corperaticn of the
Distxiet of Pumeby onscis as follews:~

(1) That for the purpome aforesald there sisll be borrowsd
on the sredit of the Corporaticn at lsrge the sum of One thous-
and, Ons hundred dollers {$1,100.00), snd debenturss shall
be issusd thereforcin sums of net less than $100.00 each, which
shell bave coupons sttacbed theveto for the paysent af the
interest,

{2) The debventures shall all bear the same date and shall
be issued within twe years after the day on whioch this ‘by;-lsw
is paased, end mey bear any date within sueh two years, and
shall be payeble within ter (10) yemrs after the time when
the same sre issued.

{3) The debentures shall bear initerest &t the rate of
Five (B4) per cent, per annum, payable half yearly, and a®
4o both primeipal end interest msy be expressed in Csnedian
curreney or sterling meney of Great Britaln at the rave of
one pmd storiing for eech four dollars and eighty six
and two-thirds cenis, and mey be psyable al any place or
Pleses 1o Canads o Great Britain.

{4) Ths Reeve of the Corporstion siall sign snd issue
the debentures and intsreat coupeons, and the ssxme shall
alse be sigaed by the Tressurer of the Corperation, hut the
signatures on the ¢oupans may be lithographed snd the deb-
entures shall be sealed wiilh ithe senl of the Coxporation.

(5) During ten years, ihe currency ¢f the dshentures,
$91.65 shall be raised anxmuslly to form e sinking fund
for the psyment of the 4edi, and $565.00 shall be ralsed
ansually for the payment of the interest thereon, mekKing
in all $146.65 te be raised anmuslly for the payment of
the debt snd inierest, as follows:=

The sum of $56.60 ghell be raised anmally for the



Paymont of the Carporstica’s portion of the cost end the
intersst thersoa, and shell be levied and Taised ssgpually
bya spseial rate smuffisient thersfor, over and above all
ather retes, on all) the raieable property in the munioeipe
ality st the same time and in the smms manner as other rates.

For the paymant of the ommara' pertion of the sast and
the indersst tharson, the apecisl sssesasmant set farth in
the paid speoial assessmsut roll is hereby lmposed upon the
iands liable therefar se therein set forth; which said
spesial sasessment, with & sum sufficient to eoger interest
therscn a% the rate aforessid, shall be paysble in ten
ogual ennual instalmeats of$ll0.00 emsh, and for that
purpose an equal samusl specisl ra’st of 1R.78 cmats per
Teot frentege 1s heredy imposed upon esch let entersd in
the seid spasial assessment roll, aceording to the assessed
Irontage thereol, over and above all other rates and taxes
which asald spesial rate shall be collected ammnuslly by the
socllestor of taxes far the Corperstien at the sams time and
in the seme mamuer as other rates,

(8) ALl money arising from the said specisl rates
or Ifrom the cammutation tharest nst izmediately required
for the paymont of interest shall be investsd ss required
by law,

{7) The dsbantures msy ocontain auy olause previding
fay the Tegisiresion theveol sutharised by any Statute
relating to munisipel dsbemtures in foroe at the time of
the issus theresf, ‘

{8) The smount of the lean suthorized by this by-law
By b consplidated with the awount of any loans authorized
by other local improvemsut by-lsws by including ithe same
with such other loans in a consclidating dy-law suthorizing
thes bDerrowing of the aggregate therecl s ome losn, and the
issus of debentures for mick loax in one consesutive issue,
parsuant te the M:’im of the Statute {n that behellf.

(8} This dy-law shall take effest on the dsy of the
finel pessing thereofl.,

(10) This Bf-law may te cited as the "BURNABY LOCAL
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IMPROVEMENT DEBENTURE BY-LA% No. 3. 1929."

DOHE AND PASSKD in Open Couneil this 8Sth Righth day of
April, 192%.

RXCONSIDZREZD anf PINALLY F45SED this Twenty second (22nd)

day of april, 1929.

., S by
L T v o A,
RELVE.

n I e 1
Gt A

CLERK.

I, Arthur G. loore, Clerk to the

Municipal Council of the Corgoration

of the District of Burnaby do hersby
oertify that the foregoing is a trus

copy of a by-law passed by the Municipal
Council on the 22nd day of april, 4.D. 1929,




