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BY-LAW BO. 735 

J. BJ'•la1r to pr• vid8 to,: ltorrowing TllrM Ruadre-4 and Jl'1tt:,
f1Te (t,J.5J.OO) Dollar• upa ... MAtllrU to pq tor the ooa
•v•t.1& of a tour ( 4) toot ••••t oonorek aiaeulk a the 
hu.'Ul .... of 0aaN'Up Hr••· .,,._ (lt..J.MN A:MBQ to lfao-
Doal4 ........ . 

QTCBIAB~ twauaat w Oonatr•Uea Iq•l• ••• 20. paue4 oa 

ilt.e J'1l ta7 of. :Dit•••Nr 1921, a i'our toot (4t) ••••t eon.orate 

•11...:lk llu beg OOMUV.Ote4 ea ih• South aicle o:L Oamhr1dge Btre•t 

troa GU.Ml'• .A.Y•aue to JfacDonald Ava• as a local Iaprovemeat tUl4er 

tha proTiaiona o;t ~ "Local I11proTU1ent Aot•. 

Alm Wmm:BAS the total coat ~ thrt .-orlt 1• t'hr•• Hlm4re4 and 1'1:ttJ

fi. w (t;_s.5.00) Dollar• ot wbioll B1gl'l.t7-Jl1n• (f&9.oo) Dolla.ra 1a tba 

Cor)lffaU.aa.•s po~tion of the oeat an4 lfwo Bn:aArel and Sixt7•81x ($2,6.oo) 

»ollara 1a thtl C>\Ql.81"8 t port1oa o:t the coat• tor which a special &S-F$SS

J1Ut r41.l haa ••• 411l.7 made ant cerU:t1N. 

AD WJflfBJUB the • au-.td Ut>•tt. et t.i. ••• 1• Tlrent, (20) 

AD WB1B.JU8 1 t 1• n.eoeea&r7 to 'borrow the aaid BlDI ot Three 

111111U•4 an4 fi:tt7-fi.Te ($Jj,,S.00) Dollara Oil thit credit of' the Corporation 

an4 io 1eeue debentvea theret'or payable withi.Jl hn (10) ,-eara froa the 

t.1M o:t 'Ul• iaau tMrH:t, and 'bearing 1nt•n•t at the rate td. Jl1 w 

oi) per oa.t. per aamma. mioh 18 the a.aount of tha ie'bt 1nten4e4 to 

•• or•a.t.4 1117 ihi• :87-law. 

All) mmRJr.Aa it Ifill be uuaary to re.1 .. an.nuall7 hant;y-ai.a• 

Dolla:ra us4 lift7-tive Cata ($Z,.5j) -t• the ,-,-ut cd the 4e'bt• au. 

S.TG•o Dollar• aa4 S.Maty-Aft Cata (t17.7.s) :tor tu paJJD8nt o:t 

tu 1Jdffttat ta.rflJJl• •k;fq in all. YoriJ'-ff'ffll Dollars &n4 Tai.rt;, C.n.ts 

041 • .JO) to be :ra.1.N4 ammall.7 'f• the PIW'•nt of tha deht am\ inter.et. 

o:t wW.-cllh lle'ffJI. Doll.are a.n.4 JH.ght7-f1w Cent. (111,8,) is require4 to 

pa7 the Corpe.raV.a •• portion ot the e•t and the 1ntereet thereOA, 

aa4 !Jdrt7-:t'1n Dollar• aru\ Jlort7 ... ft'ff o..u {tJ,S.4,5) ts requ.1n4 to 

pa7 ~ ow•n • portion o:t tlt.e ceat and the interest thereon. 

AID WHBRB.A.8 th• aao1mt of the whol.e rateable property o'f the 

M:lD'lioipall ty according to the last rertae4 useasment roll 1s Twent7-
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J11ll1oa, n·v:e Bua4re4 and ':l'hirty !h.ouaand. Hine H\'IJldred and Sixty

•1ne (420.570,,,,.00) :Dollars. 

AJm ':llllffl.EAB the aaoun.t of tu •xieting debenture debt cf th• 

Corporatia (•xoluiv• of local iaproYeae:n.t ubte. eecured. b7 

speoial rat.a • r 888eaewm.te) is 'I've 14llion. Hive Hundred and 

.fort7-4m,e T.lt.ouaa4, Six H.u:o.Ar•d ead Sixiy,-fi v-o Dollars tmd Forty

one Canu (tz-.,u,"'•41), aa4 ao part e"f the prinal pal or intereet 

1• 1a ari-ev. 

~. ill• .lflmicipal Comoil of the corporatioa •~ tu 
Diatriot d hrnab3. 31U~ AS J'Ol.LOD: -

l. !'hat :tor th• purpose ~oreeaid there ah.all. be borrov;e4 

a "tlle on41 t of the Corporatioa at large the 8\111 of Three Ruab'•d 

aa4 ft.ft7•tift ($}55.i}o) l>Ollare, and tl•b•»tvee ahall. be isau.•4. 

Ut.-N%•r 1a 8UJMl of not lea. thaa Ola• Hun4r•4 (Jloo.oo) :O.llara 

eaoh., wl>.ioh ahal.l haTe ooupons e.tt&ch•4 thereto ~or th• Pe,'attnt of 

th• interest. 

2. The debentures ab.all &ll °Dear the .._. d a.te and ehall be 

ieeu•« Wi'tll111 tllliO 7--.rs after th• 4a7 on which this e,--1.aw ia 

paa .. t., a&4 -.7 ua:r &Jll' tat.a witlaia au.ea two ;,.are• and ahall bit 

Jl6J'&bl.e W1 ~• ha (l.O) 7.a.ra after the ti.a nen the eaae a re 

iseuea. • 

.3. fh• AebeatlU'H ahall ltea.r illtenet at the rate of Five 

(51,) per cumt. per amma, paya'ble half yearl7 • and a• to bota 

p:r1uoip&l aJ.14 bthr••t -.,- 1Ht expr••••4 J,n Caaa41an ou:rrae7 or 

at.erlln& ... 7 o:f Great lsriu.ill at the nte o~ one pe11114 eterllng 

~or •aeh. tour 4.U.ar• and eight7• ix an.a. t;wo-th1r4• •••te, sud ma-; 

be p&1&ale at a.,- Jlace or plaMa 1a Caas4a or Great Bri t&in. 

•• 'lhe Reea,·e o:f the Cor:,orat1on sllall etp. and iasu• th• 

••Na~• aatl Ult•n•t 0"'9eu. aad the aaae eha.11 al.Se be sigu4 

lq the Tr•aavor d th• Corporation. but the sigaa tu.roe 011 the 

o.11pG1U1 aa7 be l1 thograpa4 aud th• 4ob• ntves shall be H4le4 with 

the Mal o:f tb.e Oerporat1on. 

,. During Ten (10) years, the ourrenoy o:t the debenturH, 

!l'nnt7-aiae Doll.are an.4 Ji1't7-f1'N Cents U2,.,.s) 8h&ll be r&i.Nd. 

annual17 t• tora a • ialting :t'lU1d tor the pa;,aent of the debt, aJLd 
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8ewateea Dollar• an4 S.vent7-:tiff O.nta ($17.75~ •hall 'be raiae4 

.....,117 tor'-• p.-at d th• 1.Jlt.-.at thereon. making 1a all 

Jlofl)'-.. 'ffJl :a.u.ra aa.4 !Ju.rt., Oo.ia ('4'1 .Jo) to b• raiM4 uataally 

t•r b.• ,..,_.t d -U. •'IJt anl lnwn•t• aa follou:-

'ftle a1111 flt n«ea »oUN-a an4 llight7-fift O.nta ($11.85) shall 

N J>a1••« ...-11J'.hr .. ,-,...'I ff#•• CUpflaUoa•e ..-nt• 
et '$» ••11 M4 tile 1•w••t ~no•• &ad aball ~ leVid and raiu4 

amsull.7 ~1' a ~Oial rat• ..tt144••t therefor, Offr a.ad above all 

otiler rat••• oa all the ra"8ale :,rc.,ert7 in the lbmioipali ff'" at the 

a&M t• aa4 1Jl \he asae -.aer aa other rat••• 

J'or th• paJMnt ~ the ownva • poriioa of the coat and tu 
iate .. t th.wee, ~ •pecial ..... _.:nt ••t forth iJl the saU 

apeeial a••--•t rell 1a her•lq' ~-4 l1pOJl the l.anAa liable 

iher•for • u thuein aet forlh; w>d.oll 11&14 epecial. aaaeaeaeat, nth 

a .,.. adt'io1e:rtt to c.over intereat thff'..._ &t the rate fdoreaa.14, 

slaall 1- pqabl.• 1B r.a (lO) a,qual. &lUIU&l. 1.mtt..1-nw •~ !tlairt,"-

Av• l>ollara aad hrty•ti.Ye C.nta (JJ,S.• J) ea.oh, am 'for that purpoff 

aa eqll&l uavl 41p4J al .. J.'!a"te ~ .~• O.nia per foot tx- <mtag• 18 

anlt.7 :t.a»o•A 1QJC11J. each lot enter.a 1Jl the eaii epeoial ........ nt 

roll• acccr41124 to the "\8N&H4 i':roatag• thereof, ov•r and aboTS 

all otllv rat•• and ta.na, whtch es.id apeoial rate shall be eolleote4 

ama:u.U, •7 ~ oolleeur O'f ~• for the Corporation at tho aau 

U.• am ta th• eaae r.-nur ae otlutr rate•. 

,. ill ••7 arieing fro• t,u •4 apeoi.al rate• or :trea tu 
..-.v.uon. -U..noi' ut s.-41•W7 req'llir•4 tor the p19" .. nt 01' 

1awr .. t a.1:a&ll " J.aT•••• aa req td.n4 1t7 law. 

7. a. labG.tllN• •7 oont&1n. a-, cl ... prov141ng f• the 

n.glflN,U• ., ... ~ &atJloriaA 'IQ' au,y Statv.t• nlating to llaaioiJ)&l 

&eo.atun• ia fo:rff at ta. u... of thit 1e8'1Mt tllffeo!. 

8. 'fhe ..._t of tu i.aa autllor1H4 lt7 thia b7 ... 1aw aa., be 

oouol14aMI \\1. th the anat of 8lJ7 loans authorh•4 by other looal. 

S.apro'ftllNat b7•la.•• b7 1nolu41ng th• aea• with aueh other loans in 

a eonsoliiat.ing 1l7'"'la• autao:ri.zing the borrowing tt th• aggregaw 

thereof as one los • and the 1Nnut o:t' debentures tor auch lomt 1D. 
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.. oonae ... \1'H iaau. puralUI.Jlt to t.h• provision.a ed. the Statute 

ia ta.at Mhs.ll'. 

,. 1'hia Jq-la• shall tau ef:feat oa the o.ay of the final 

paaai.q ihv•o1. 

10. Thi.Iii lq•la• aa7 lae oi t•4 aa •LOCAL IJ.IPROVIfDJ'"l' DEBEJfTmm 

n- JJ.• »o. 22, 1,zs•. 

DOD AND :U80J> in Opd. Cqqntil thU Sixteenth ®7 ot April • 

•• ». 1,2a. 
RltOONSIDllRBD AND PDIALLY P.a.58.lfD thiaFourteent:o. clay o'! May• 

A.D. 1928. 

I, Arthur G. Moore. Clerk to the Municipal Council 
of the Corporation of the District of Burnaby 
hdreby oertity that the foregoing is a true copy of 
a by•law paaae4 b7 the Municipal Council on the 14th 
day of~. A.D. 1928. 

~~/:&V?-t . 
CLBRI{. 


