
UBJD.iB., pvtnl.allt to Oouv•tioa 1\7•1&• Jlo. 2.5, pauea. oa 

tu J'ta 4a7 e-1 Deoolutr, 1,21, a tour foot (4•) oeaaen;t oonorete 

au.walk ua ••• oonnru$H a th• Borth a1 .. o-Z Oaahriqe Bv• et 

h• llaohnal4 Awna to 011.aor• Affn• aa a l•oal iaprweaeat u.der 

tile prona1oaa et ~ •I.ooal I-.,.r...-...nt A.ct•. 

ill> lJfJIBRlWi tae total ooat ~ the work 1 e !b.ru Bun4M4 a:r:t4 

.l1mt7-:t1w (U,.s .oo) Dollar• of wlaieh •1ut7-A1ne (t9'.oo) Dollara 

ie tlltt Oorporatia•• portia o'f tu ooat an.A Two Jlun4re4 and Iinety

aix (taJ&.oo) Doll.are 1a tlll niuwa t portiaa of tlMt ooa-t. fer which 

a Qffia.l aa .. •a•at roll has beea 4 '&17 aade &114 oerU-ZiAJ4. 

JH.D WH1I.Rlla.8 tlie ••t1-.te4 11:te'time or the work 1• Twenty (20) 

AID W111IRJUS U 1• neffaear7 to ltorrow the sai4 a• o-:t Tlu.-ff 

Hllae•A ad Iiuty-:t1Te (t},J.0O} Doll.are • the credit ot the Oorp

orattcm., and to issue 4ebentuna there:tor payable 1ti thiin Ten (lo} 

7 • -:n h•• ~ U• ot the iaeue thueo;t. and 'haring intereet at 

th• rate d J'1 w Of.) pu oent. per enaua, which ia the aaou.t ~ 

tl• cleltt iaten4• 4 to be oreate4 •7 th.is 1J7•law. 

m ,mm1us it will lHt ua.eaar7 to ra1 .. aanua.117 !hirty•tlu'•• 

UJJ.00) ».Uan tor tiM pa,-at o:r ~ aei.t, ad Bi.Mt.oea Dollar• 

&DI S.••»t7-ft.w a.at-• (l,l,.7J) for tlMt pqaeat o~ tlMl 1.ntereat thffeoa, 

IIMi .. la all. Bft,...wo Dollar• aa4 8eu11'7-:t1w O.ate (t;J2.7,s) t-o N 

ru.•4 &tUmall7 -.tor ta. 1&,-nt ~ tu &abt aJ14 1auraat, o~ wtioh 

~•• Dollar• aa4 lfaat7 a.nu (ti,.20) 1a raquirn to pq the 

cw:ps&tiOA•e po:rtia of' the o••t aa4 th• 1Jlt.reat thereon, allll fllirt7-

a1u lMl.l.R1' &114 ftft7-:ft. Ye C•:nta (t3J.JJ) is reqllire4 to pq tbe 

owrutn • porti-oa o-L th• ooat an4 the 1.aureet th••on• 

.AlfD W1DfRli8 th• asnmt o-r the nolA ratea'bl• property of the 

llaaioipalit7 aoeorcling to th• laat reviae4 assessment roll 1• T1Mnt7 
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lfll.liaa., Pin l11Ulire4 awl Thirt7 !l.'houasnd, Jiiue RlJZl.dNd and Sixt,1-

~1M ($20,j}o.,,9.oo) Dollar•• 

AJID WDBEA.6 the aaount of the exiating 4ebenture debt ci' the 

Corporat.ia (ex.eluain of local improvement 4ebta, ncured e7 

apeeiel J:'ake or .... ..., ... a) ia 'l'wo lft.lliea, l'in Hnadred and :Porty• 

Oae ~d • Six ~4 ant Sixt,'-:ti ft Doll.are and ll'ony,-oae CeJlt.e 

(U,.J4l.".J.4l}, an4 a• part of tu pr1neipe.1 or iawnet ia in 

~RI, th• Mllaioipal Cou.oU ot tlW Oorpore.Ua, o-t tu 

D1•trio-$ o-t llurna.07 DAC1'3 .AB 70LLOWS :-

1. That :tor the purpoae a1•n•a1d then ah.all b• l>orro1nt4 

•a the oreilt of the Corporation at large the e111a of Three Jbaare4 

and 11.inety-n.,.. (t;,;.oo) Dollars, and ubentw.-•• ahall be 1.&aUH 

there:Cor in a:wu of not leee thaa OU Hlmdre4 {1100,.00) l>ol.lara 

~h, which shall have 00\11iPOM a Ua.ohN thereto ~or the paJ!!lle:at 

of the in~at. 

2. ft\,t 4-l'Mt . .atv.n• ehall &l.l l>ear 'i1M aaa. date and ahall be 

188llff. W1 lb1a twe 7•v• a1tar tu 4a1' on •Moll thia 07-l&lf is paned 

aad •7 Har a.rr, late 1fi tbiB such two ;aara, and shall be J)a.·:abh 

151 tlliJl 'lea (lo) years afhr the tlJM v.he.a the uae are iaaued. 

;. The debenture• &hall uar inMre•t at tho re.t.e ot :fiT• 

01,) per cent i,er amt1111., payable ~ je&rl7, alld u to aoth :prin

oipal aJl4 inkr••t 111&7 M •x.preaa.A 1a Ca.aaila ovreJ107 •r at.rling 

.... 7 d Gr4tat lh-i tat.a at the rate of oae p--4 sterling for eaoh 

~ov 1.uan and e1ght7-nx 384 •wo•tb.ir4a o.nu. and aq be paya.llh 

at arq pl&oe or plaoa 1a Oeitab .- Grat llri 'k.ia. 

4. TM a.en ~ the Oorpore:Ue aht1ll e1p. and ieaue th• 

t•t.•nt'l/l.na au4 1Jl't.4tnat oo-..ou., al\4 \u .-__. ah.all. ala.o he eitM4 

lt7 ~ Tr....-ar•r o'f the Corpora11-., "bu:t tu sign.atwea a the 

0011poaa •1 lMt 11\ugrapl:aei aa.4 the 4ebeatUN• ahall be ••a1-d nth 

the u-al ~ tM Corporation. 

,. Jnatin.g fen (lD) 7ears, the eurrenc7 of the 4.ebenturee, 

Tlurt7-tlu'e• (133.00) Dollars shall llo r&1ae4 amna.all7 to fora s. 

ai~ :fllnd for the pa.Jllll&nt o'f the Aebt, an4 Ji1m 'ieen Dollars EU1d 

levnt7-ft ff Cents (tl9•?.5) shall be J"aiee4 a.aual.17 :for the payment 
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ef the iatereat thenoa.. making in all ftft7°-tff Dollars and 

S.Ten't7-1'1•• Ou.ta ($j2.'/J) to be raiaed amuall7 tor the pa7-

Mllt ot tllt uet an4 intuut. u te11o .. :-

!D SUII d 11u.rt .. a ».llara a.A '.rHllt¥ Qenta (tl.J.20) 8llall 

• rel.an &m11&ll.J' tor the ,.,._».t fd th• Corporatia'• poruoa 

~ iM eoat and tu illunat tiseea, an4 ahall M le•i•A an4 rai .. 4 

&J111111LU, ll7 a apeoial rat• eu:t'fi cient therefor• over and abon all 

otllitr rateat> • all the rateable property in the Jllmioipalit7 at 

the .... ti. aa4 iJl the eaae llll8l1Dlr aa other rates. 

J'er tu paJaat of' tht fi'lierB • ,..,1on ef' the coat am the 

iater .. t th.enc, the apeeial a ... a ... n:t aet forth in the aa14 

epeoial •• .. •--nt roll 1a her•'b7 i~d upon the lands lilt: le 

taez'•for, aa there1n aet :torta; which said special aeneement, nth 

a•• atd::t1o1ent to conr intereat thereon at the rate af'oreaaid, 

shall M pqaDl.a in 'l'an {lo) equal amue.l inatalaants ~ T!lirt7-:n.ine 

:Dollar• and :tiltJ'-:t'in Oenta ($3' • .SJ) eaoh, and tor that purpose 

an. equal &JD1ual apeo1a1 rate o"L .0,,4 oenU per :toot :tron'&ia41• ia 

here., iapo .. ct upon each lo'i ant.red in th• said apeoial asaeaament 

roll, aecord.ing to the uaeauA frontage ther•d, over and aboTe 

al.l ati.r ratee an4 taue, whioh aa14 apeoial rate ahall be coll.eotad 

&m11all7 ll7 the o.oll.eetor of ta:aa tar the CorporaU. on at th• &Sile 

U• an4 1D. the aaae 11&nMr aa other ratee. 

,. ill une7 arieing from tu said apeoial rate• or from the 

NJlllllktion th••o:t not i11Mdi&Wl7 requin4 :tor the pa7Jaent o-t 

intereat a.ball be in.Yeat.e4 as required b7 lo. 

1 • file J>ebenturea •7 oonta.1Jl ..., .tauN providing tor the 

regiau-atiGa ~ueof authorised 'h7 auy Statate relaU.ng to Jlaaicipal 

4a -~ ia terff at the tinle of the 1••• there~. 

8 .. The aanmt o'f th• loaa author1H4 by this lly-law ma.7 be 

conaoUclat.4 nth the SII01Ult of a,q loans au'ihoril84 '117 otur looal. 

111prowmat 1t7-lau, b7 iulu41ng the IJII.Dl• with euch other loan& 1a 

a oonaollu.Ung a7-law authorizing tlw borrowillg of the aggregate 

t»rff1 aa one loan. and the iaaue of 4e be turea for such l.oaa 1Jl 

oae oonseouti va issue• pursuant to the provisions of the 8tat11a 1n 



~t beh&H. 

,. flt.is Jl7•la.- shall tau effeot • the 4&7 of the final 

p .. aing thereof. 

lO. Dia ll7-J.a. -..y be oit•4 aa "LOCAL UIPROVJDfD'f DEBEJiTURB 

lrI•.I.A.W Io. 18• 1928•. 

DOIE ilii l?A.SSRD 1Jl opea ColUlOU tbie SU:t.e,nth la7 of April. 

A.D. 1,28. 

llCOJi8IDEIDJ.D AifD PIJUlJ,Y PAW>El> thia Fourteenthdq of Ma¥ • 

.l.D. 1,28. 
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CLB'llX:. 


