CORPORATION OP THE DISTRICP OF BURNABY

By-~Law Ka, 730

A By=law te rprovide for borrewing Thres Hundred and
Seventy Dollars {$370.00) dsbantures to pay for
the construction of a four (4) foot cement conerste
nidewalk am the North side of Eiom BStreed frem Silwore
Avenus to NaoDemald Avemus,

m. pursuant to cmtrueuon By-iaés .!’o. ‘16. pasesd on
the P6th 4ay of September 1927, a fomr foot (4') cement concrete
sidewalk hes Baon construeted om t!u North side of Bton Street
from Gilmore Avenus to MacDensld Avenus as a local improvement
wnder the proviasions of the "Looal Improvemsnt ict™,

ARD WHEREAS the tetal comt of the work is Three Hundred and
Seventy ($370,00) Dollars of which Ninety-three (§93.00) Dellars
is the Corporstionts poertion of the cost and Two HEundred and Seventy-
eeven ($277.00) Dollars is the owners' portiom ef the ocost, for which
a special assessment roll has been duly mads and certified.

AND WHEREAS the estimated lifetime of the work is Twenty (20)
FORrs.

AND WHERBAS it is neocessary to berrow the said sum of Threse
Hundred and Seventy ($370.00) Dellars an the oredit of the Corporation,
snd to issue debentures therefor payable within Tea (10) ysars from the
time of the issus thereof, snd bearing intersst at the rate of Five
{(5%) pexr cent. per aunum, which is the amount of the debt intended to
»e erssted by this By-law.

AED WHAREAS it will bs necessary to raise snmuslly Thirty-ons
{$31.00) Dollars for the papment of the debt, and Bighteen Dollarse and
Pifty Cents ($18.50) for the payment of the interest timreon, making
im a1l Forty-nine Ballars and Fifty Cemts ($49.50) to be raised smmuall]
for the pagment of the debt and imterest, of waieh Twelve Dollars amd
Party Cents (312.40) is rsquired to pay the Corporatien’s portiom of
’th. cest end the interest therson, and Thirty-ssven Dollars snd Ten
Cents ($37.10) ie required teo pay the owners' portiom of the coet and
the intersst therson. ‘

AND WHEREAS the nmount of the whole rateable proporty of ths
Nunlojpality sccording to the last revised sesessment roll is Twenty
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Millicn, Pive Hundred and Thirty Thonsand, Kine Humdred and Sixty-
Nine ($20,530,969.00) Dollere

ABD WHERBAS the amount of the existing debenture debt of the
Corporstion (exclusive of local improvement debts, mecursd by
apscial rates or assesements) is Two Milliom, Pive Hundred and
Forty-ene Thousand, Six Hundred and Sixty-fiwve Dollars snd Forty-
one Conts ($2,541,665.41), and no part of the principal or interest
ie in wrresr.

THEREFORE, the Munlelpal Cpuncil of the Corporstion of the
Distriet of Burnsby, ENACTS A3 FOLLOWS:-

l. That for the purpose aforesaid there shall bs borrowed
on the eredit of the Corporation at large the sum of Three Humdred
and Seventy ($370.00) Dellare and dsbentures shall be issusd
therefor in suwe of not less then One Hundred (§100.00) each,
which shall have coupone atitached thersts for the payment of the
intereat,

2. The debantures shall all bear the esme date and shall be
issned within two years sfter the day on which this by;lst i8 papsed
end may boar amy 4ate withim such two years, and shall be paysble
within ten {10) years after the time whan the ssme are issued,

3+ The debenturss shall bear interest at the rute of five
(5%) per sent. per ammum, payabls half yearly, and as to both
principal and interest may he exprecssd in Canadlan eurrency or
sterliing momsy of Great Briitsin at the rate of ens pound sterling
Tor each fTour d4ollar® and eighiy-six and two~thirds cents, snd may
he payable at any place or plsces in Cansda or Great Britsin.

4. The Hasve of the Corporation shall sign and issus the
debentures and intarest coupons, and the same shall also be Bigzned
by the Treasursr of the Corperation, but the signatures on the
coupens may be lithographsd and the dsbentures shall be sesled
with the meal of the Corpeoratiom.

5. During Tem (10) yesrs, the currency of the dsbentiures,
Thirty-ene ($31.00) Dollars sball be raised annually to form a
ainking fund for the payment of the debt, and Bighteen Dollars and
Pty Cents (§18.50) shall be raised armually for the payment of
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the kntersst therem, making in all Porty-nine Dollars and
MLty Cants to be raised anmually for the payment of the debt
snd interest, as followsi~

The sum of Twelve Dollare and Porty Cents ($12.40) shall
bs raised anmuelly for the payment of the Corporationts portion
of the cost and the ipterest thereon, and shall be levied and raieed
axanally by & speclal rate suffiotent thmtér. over manaﬁarbyé;crall
other rates, on all {e rateabls propsrty in the Munioipality at
the some time and in the same marmer a8 other rates.

For the pamssnt of the ownsrs! portion of the cost and the
interest thereon, the spscial assessment set forth in the esid
special assessment roll is heredy imposed upen thw lands liable
tharefor, as thersin set foritkh; whioh sald specisl ssaessument,
with a sum sufficient to cover interest thereon at the rate sfore-
said, &hall be payable in Ten (10) eaqmal: armusl instelments of
Thirty~ssven Dollars and Ten Cents ($37.10) each, and far that
purpese sx sgual sunual special rate of ,0849 Cents per foot front-
ags is hereby imposed upon essch lot entered im tho suid sps clal
ssssusment roll, scocarding to the sssassed frontage thereof, over
and abore all other rates end texes, which sald specisl rate shall
be colleoted snmmally by the collesctor of taxes for the Corporathen
at the same time and in the aszue namner &f other rates,

6. A1) money arising from the said special rates or from the
cemmutation thereof not immedintely regquired fTor the payment of
interest ahall bs invested as required by law.

7+« The 4sbentures may eont#in any clauss providing for the
registration therecf asuthoriszed by any Statute relating © Mmicipal
dsbenturer in foroe st the time of the iseuse thereof.

8. The emcunt of the loan authorized by this by~law may be
consolidated with the amount of say lomus authorized by other lesal
improvemsnt by-laws, by incluniing the same with such other loans in
a consolidating by~law authorizing the borrowing of ths aggregsate
theresof az ons losnp, snd the issue of debesntures for such lom in
ans consesutiws issue, pursuant to the provisions of the Statute in
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that behslf,
9. 7This By~-law shall take effscot on the 4ay of the final

paseing thereof,
10. This By-law may be cited as "LOCAL IMPROVEMEBT DEBANTURE

BY-L&' ‘gn 1?' 1928.0

DOHZ AND PASSED in opsn Ceouncil $hie Sixtsenth day of April,

40D 1’280
RECOHSIDBRYD AND FINNILY PASSHED thie day of Kay,

A.D. 1928,

CLEEK.

I,Arthur G. Moore, Clerk to the Muniocipal Council
of the Corporstion of the Distriet of Burnaby
heraby ceartify that the foregoing is a true copy of
a by=law passed by the Municipal Council on theldth
day of ¥gy, A«D. 1928. ’



