CORPORATION QF THS DISTRICT OF BURNABY | ¥

BY-LAW NO, 726

A By-lew to provide for borrowing Five Hundred and
Ssventy ($570.00) Dollara wpon debentures to pay
for the constructiom of a four (4) foot cemsnt con-
orets sidewslX on the South side of Keefer Street
from Gilmors Avenus to Cerlstom Avenus.

WHERELS, pursusnt to Construoction By-law NHo, 11, pasasd on
the 29th day of August, 1927, a four foot (4') cement concrete
sidewalk has bssn oconstructed en the South side of Keefer Sirset
from G4lmore Avenus to Cerletom Avenue as & locsl improvement under
the provisiong of the "Local Impravemant Aot®.

AHD WHERBAS the total cost of the work is Five Hundred and
Seventy (§570.00) Dsllars of which One Hundred and Pa ty-three
($143,00) Dollars i# the Cerporationts portion of the cost and Four
Hundred and Twentyeseven ($427.00) Dollars is the owners! portien
of the oost, far which & 8pecial asseasuent roll has besn duly mude

‘a’:”"‘““‘“;&iﬁ“;”,,x“ . e
AND WHEHRAS the sstimated lifetime of the work is Twenty (20)

Jears,

AND WHEREAS 1t ie necesssry to borrow the said sum of Five
Humdred and Seventy ($570.00) Dollsrs am the oredit of the Corpor-
stion, snd to issue debentures therefor payadle within Ten (10)
years from the time of the fssue thereof, and bsaring interest at
the rate of Five (51) per cent. psr aenmum, which is the =mount of
the debt intended to be created by this by-law,

AND WHEREAS it will be necessary to raise annually Ferty-ssven
Dollars and PAfty Cents (§47.50) for the payment of the debt, and
Twenty-sight Dellars sad PAfty Cents ($28.50) for the payment of
the intersst thereem, making in sll Seventy-six ($76.00) Dellars to
be raised amnuelly for the payment of ths 4 ebt and interest, of which
Ninsteen Dollars and Pive Cents ($19.05) is reguired to psy the
Corporation's portion of the ocost and the interest thereon and Fifty-
six Dollars sud Ninety-five Cente ($56.93) is reguired ta pay the

osners' portion of the oost and the interest thereon.
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AND WW the amount of the whole rateable property of ihs
Munioclipalitly aceoerding to the last revised sssssement roll is
Twenty Million, Five Hundred and Thirty Thousand, Nine Hundred
and Bixty-mine ($20,530,969.00) Dollare. '

AND WHERBAS the amount of the existing debenture debt of the
Corporation (exclusive of loecal improvament adsbia, securad by
special rates or assessments) is Two Milllon, Pilve Hundred and
Forty~ons Thoussnd, Six Hundred and Sixty~five Dollars and Forty~-
ons Cents ($2,541,065.41), and no part of the principal or interest
is in arrear,

THERRPORKE, the Munioipal Coummcil of the Corporation of the
Distriect of Burnaby BENACTS AS POLLOWS:-

1, That for the purpose aforesaid there &hall be borrowsd
om the oredit of the Corporation at large the smm of Five Hundred
end Beventy ($570,00) Dollars and debenturse shall be iasued there-
for in sms of not less thsn One Hundred (§1006,00) DollaTs each,
which shall have coupone sitached thersto for the payment ef the
interesst,

2+ The debentuwrss shall all bear the samoe date and zhall Dbe
issued withim two years after the day on which this by-law is
passed, and may bear any date within such two yesrs, and shall be
payable within Ten (10) years after the time when the same are
Llasuned,

3+ The Aebentiwres shall bear intersat at the rate of Five
(54) per cent. per amum, payahle half yearly, and as to both
jrincipsl and intersot may be expressed in Cunadlisn ocurrency er
sterling mopsy of Great Britaim at the rete of Ome pound mterling
for each four dellars and eighiy-aix and two-thirds cente, and may
be paysbie st any plase or plscss in Camia or Grest Aritain.

4. The Beeve of the Corporation shall sign snd issue the
debontures snd interest coupcns, and the same shall slso be signed
by the Tresasurer of the Corporation, but the signatures on the
g oapons may bhe lithegraphed ami the debentures shall be senled
with the seal of the Corporation.
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%, During Ten (19) yoears, the currenscy of the debentures
Perty-seven Dollars and Pifty Cents ($47.50) shall bo raised sounally
te form a einking fund for the payment of the debt, sud twenty-sight
Dellars and Pifty Ceuts ($28.50) shall be raised amnuslly for the
peyment of the intersst thereon, meking in sll Seventy-gix Dellars
($76.00) to be raised asnnuslily for the peywent of the debt and
ipterect, as followa:-

The sum of Nineteem Dollars and Pive Cents ($19.05) ehall be
raissd aonually for ths payment of the Corporation’s portion ef
the oost and the intersst thergon, and shall be levied and raissd
sunually by a speclal rate sufficlent therefor, over and sbove all
othar rates, om sll the ratsable property in the Munfolpslity
at ths zame time and in the Bame manper &8 other rates.

FPor the paymsnt of the owners! pertiom of the cost and the
intersst thereon, the specisl ascesament set forth in the said
specisl assssument roll is heraky imposed upon the lands lisble
therefor, a5 fherein set farth; wshiok snid specisl sssessment,
with s gum sufficient to cover interest tharsam at the rats aforae-
said, shall be puysble im Ten (10) equal anmuasl instalmssm te of
Mifty-eix Dollars and linety~ﬁn?zn3;2. 95) sach, and for that pur-
poss sn squal snnuesl epecill rate of .096 cents per foot frontage
is heraby fwpoeed upon esgh lot entersd in the amid spacial
ssaegsnent roll, aceording teo the assessed frontuge thereof, over
and sbove all other rates and taxes, whioch seld speceisl rate shall
be collected amauelly by the collector of tames for the Corperation
et the seme timw und fn the seme manmer 68 other rates.

6. A1) momey Grising from the said epeciael retes or from the
commutation thereof not immediately required for the payuent of
intarest shall be invested ss required by law.

7. The debentures msy eontain asy cleuss providing for the
registratian thereof authorized by suy Statute relating % Humlcipal
debantures in foros &t the time of the iasus thereof.

8. The amunt ¢f the loan euthoriszed by this by-law may be
congolidated with the amsunt of any loms authorized by other local



improvensnt by~laws, by lncluding ths same with suoch other loans
in 2 coneclidating by-~lew suthorizing the borrowing of the sggregate
thereof as one lomn, and the issue of debentures for snok leam in

one consseutlive issue, pursuant to the provieione of the Statute in

that “Mu‘
9. This By~lew shall take sffect om the 4sy of the final

passing thereof,
10. 7This By-law may be cited as “IOCAL IMPROVEMENT DEBENTURE

BY-LAW XO, 14, 1928",

DONE AND PASSBED in open Councll thia Sixteenth day of april,

A.D. 1928,
RECUNSIDERED AND FIBALLY PASSED thisFourteenth day of May,

A+D. 1 9 2 8 .
AP e ar

-

CLERK.

I, Arthur G. Moore, Clerk to the Municipal Council
of the Cerporation of the District of Burnaby
hereby certify that the foregoing ie a true oopy of
a byelaw passed by the Municlpal Council on the 14tk

day of May, AJD, 1928.

Gt b1 Mg
CLBRK.



