
•m1nu.s, pv-811ltmt t• Oona~• ll.J-la.• ••• ,. pasNct oa th• 

2,-tll 4&7 •t Aagut. 1,21. a tov toet (4•) u .. nt coaorete a14••alk 

u.a lteea ooutntew4 • th• .lortll aide o:t 1'r1Jlit7 Street 'froa Beuadar7 

RoaA w 1-,. A.ffll• aa a local illprffellent tmder the prov1si0Jl8 ot 

tu •J.ooa1 ~.,...at Aot•. 

ill> WKDJUS the total ooat ot ti. work 1• fin Rm4re4 e.114. fin 

($JOJ.oo) ».Uara et whlall ea lllalire4 ana Tna:t7-aix (t12,.oo) 

Dollar• 1a ill• Cepor&ti.• '• porii• ot the ooat sad Thr•• Ilu:n41'e4 and 

8eT• n7-a1u {t.n,.oo) ».llaN ia ta• owura' portion o:t the oeat, tor 

1lh14lL a epteial --•-at NU AM~ 4-.1,J' uu aJid certi:t1e4. 

All) WJUfflJU§ th& ••U-te4 U~•ti- ot the work 1a Tnnt7 -(20} 

ilD W1IBRE.A8 it 1a uoeaur7 t • -•rro• the 11814 na ot aw 
hll4.re4 aD4 '1ft (UC,5.00) »ollara • tu oreUt o:t the Corpo:ratioa, 

an4 to iaau ul>eatvea then:tor payal,le w1 tiwl 'fen (10) 7ura troa 

tu tt• rd tu 1 .... theno:t, an4 1Hte.r111g iatereat at the rate o'f 

fiff C,j) .-r oo.t. JIH' ...... whia 1a tu aanmt o:t tu uot in• 

taui te 'N onate4 'D7 tlua ll7-las. 

AID WBlllUU4 1 t rill N n.eoeaa&r7 to raiN an:au.117 :fort7-two 

( $42 .oo) :tlellar• tu the })&,1ment 8-f tat u••• aa4 !w'ea't7-fi n Dollar• 

au !wat7-fl.w Nata ($2,'92,5} for ti. pa,-at of the illtereet thereon, 

Mtt111 1a all •~-- hllare 8114 ttnat,•:t1ff caw (l'f.tj) to 

•• rai .. 4 .... 117 ~•r -. :,&1'8at ~ t:be lei-t and int.net, o:t W"Jtlolt 

81.xk .. ».l.lar• an4 hftnt7-fiTil a.ate (tU.75) ia reqtd.re4 to pa:, 

'tll• Oor}IOl"aUcm•a poriioa o-:t th• coat and tlle intenat thffeoa, aa4 

J'itt7 ».ll&ra and J'i:tt7 Oeata U.s•.;o) 18 req11Lre4 to pay the ownera• 

:peruoa o'f the GO• t ea4 the tntereat ihereo:a. 

o-t the aol.• rateable property o-t the 



Muaioipalit.7 accor41.ng to the last rav1ee4 aasessment roll is 

'l'went7 Million, ll'i ve Rundred and 'l'hirty 'i'housan4, Nine Hundred 

and Sbt.7-a.ine ($20,530,,,,.00) J>ollare. 

AID Wll~a Ute amo1111t of the meting debenture debt o-f the 

Corporat.ia (ex.eluaive of local imprOYement. debts. secured b7 special 

rat.• or aasesamenta) ie 'l'wo llillion, -Pi ve Huuared and f'orty-one 

thouancl, Six Ku.dr•• aJid Si:rl7-'f1ve :Dollars and Jlorty-one ~" 

($2,,~l,66j.•l), &D4 no pe:rt of the principal or interest 1a in 

Bl"rear. 

TlfRRE:@ORB, the Mun.ioipal Coaoil o:t the Corporation of the 

J>iatrict o:t Burnaby lflAOTS AB NL.LOWS: 

.,, 

l. That for the purpose aforesaid. there shall be borrowecl oJ.t 

the crelit o~ t1le Corporation at large the sia o-f Five HlUldred ana 

.Pin ($.JO,S.00) l)olla..2s aa4 debemurwe shall lle 1aaue4 therefor in 

e..., ot not leas than One Hundre4 ($100.00) Dollars each. which aal.1 

ha.H cou.:pou attached thereto tor the pa7110nt. of the interest. 

2. '?he debeJ:ttures shall all be&l' ~ aaae date and i:hall \le 

iseued Within two year• a:f\er the day ca whiOh this 'b;y-law ie ;paaaeA, 

aa4 aa;v bear aay date within such two years. a.a4 sball be pa,7&Dl• 

wi tbin Te (10) years aft.er the tilae Whall the ea.ma are isaue4. 

3• ~ 4ebenturee eball bear interest at t.b.e rate of five (,i) 

per eeat. per &Ullll, pa7aele halt' yearly, and as to both principal 

aa4 1nt• rest •7 be opreaeed in Canadian currency or sterling J10ne7 

of Great Britain at the rate of one pound sterling for eaoh four 

4.ollara and eighty-six and two-thiru o,nte, aad 14&7 be pqable at 

aa7 pl&oa or plaHs 1a Canada or Great Rtttaia. 

4. 'l'h• ReeTe of the Corporation ehall sign and issue the 

debentures an4iinereet ooup.-, ant the &8Ble shall al.Bo be a pe4 IJ7 

the !"reaaurer of the Corporation. but the signatures Oll the oouptmS 

may be lithograph.ad and the debentur,1e eball be sealed with the ••al 
of the Corporat.io;u. 

,. During 'fen (lo) yaarl'l. the currency of the debenture• 

forty-two ($42.00) Dollars ehtill be raised amtllally to -fora a ea.king 

find for the pa,a9nt o-f the debt, and henty-::t'iff Dollars and hent,-



-}-

tiff Cau (t~•U) na1l 1- ra1a4 •-allJ' for the pa,ment 

d .... UIQZ'U"\ tilaeClll, aa.11:lllg in all Slx&.7-Mff& l>ollara an4 

'l'went;r~ft.ft Ceat• (t''l•2$) l• n raM4 anaual.17 fe the p.,_nt 

et'- h'bt _., iaffftat. ae fol.l ... :• 

TM •• ot 81dea »olla1-• aa4 Seftat,7-tiff Cents (tl.••7.S) 

llhall llie ral..« ---n:,1-• tile pa~•• •t U. CorporaUoa'• 

p•rU• d iM ••• aa4 the 1ate••t th•N&a, aad ahall. be lev1e4 

an4 rat ... aHall7 ~,. a 9P•oial ra-. adfioteat th.ere:tor, OTC' 

a4 alMne alJ. et.ur rawe, a all the rat.table :propert7 ill the 

~elpalit7 at ih• ... ti.• aaA 1a ~ .._ 11&.aer u other re.tee. 

P-e the Ja7J1Rt f4 tu owun, perUOJl o1 tlle ou-t and the 

uwreat ihereoa, th• apeoi&l a.•--•t ut t'ortlt 1a tu aa14 

Qfflal ........ at roll 1• 1lenlt7 11QON4 QA the laais lialll.e 

tlaft•for • u aa..r.1a Ht :tortll; whieh aa14 apeoial aaaesament. rt th 

a au au:t:tio1en to oever iaterea'i thweoa at the rate tdoreae.14, 

aall N :,aplll• Ut Ta (1Q) equl amraal llulUlanta o~ l'Ut7 

1-11.ara ad Jll:f'V c.au (ue.,o) .... aa4 ~- tbt pm-pt• -

•il.Wll &1111ul Qfftal :raw d .100, -•• :,er toot :tronuge ie henb7 

1-... 4 .- •aoJi lot eaiffe4 ill the aai.4 apeoial ane-uMn't roll. 

411001'41111 to tit.• as•••• :fro:a$aga theNo:t • n.r and aaoH all other 

rat.• aa4 tau.• Wh1eh aaid apeoial rat• shall be oell.aotect ann:nal.17 

lt7 '11• e.U.our 81 tau• ~or tu Oor,oratiea at ta. llalR8 time and. 

1a tu aame anMr aa other ratea. 

'• .All. ... ,. ar1•1ng 11-oa tu a.a14 apeoial ratea or troa th• 

c--.it&U• th•nU aot 1-«•t.l.7 :r.ql&i.n4 'lor the pa,aeai ~ 

1•t.r .. t flhal1 N 1U..-le4 aa ffqllil'e4 ll7 law. 

1 • 1'.u lebo.~• ..., eoataia .._,. olaue providing tor ti. 

reg.iatn.Ucm -.. .... d &11.tAVint '1' ur, atatv.w z•J.aUag to lluai•i.pal 

u•aiv.a I.JI f'ero• at tile ti. e:t ti. ia... taene:.t. 

8. file .-t o~ tu loaa author1H4 b7 tld.• ll7-law aa.1 N 

001uu>liktd ttl th tu eaoant o:t azq loaDS author1H4 1t7 other local 

1apro.,...at 1J7-la••• b7 inol114i»g the aaa& •1th each. other loan• 1a 

a eouoll4aUag 1t7-law a11thorisiag the eon-... o'L the aggregate 

thar••:t aa ou loan, an4 tlle uaue o:! 4ebenturee tor such loan in one 



oonNeulin iaau., pursuaut to the proViaions ot the St&tuw in 

that llehali. 

,. 'fll1a :IJ'•la •hall take etteot oa the 4ay ot the final 

paaaing th«reof. 

10. 'l'Jaia llJ-la• 1147 u o1WA ae •r.oc.a.I. IUROTIDCEl"'l' DDBNTURJ 

H-liJ.W JIO. ll, 1,2a•. 

DOD A.JO l'A.Hlfl> 1A epe-n CollllGil Olia Sixteeata 4&7 of April, 

11..». 1,2s. 

DOOliSIDEBED .AllD JJil'IJJJ..-Y PASSD tlliaFourteenth day ot May, 

A.D. 1,28. 

CLBHK. 

I. Arthur G. Moore, Clerk to the Municipal Council 
of the corporation of the District of Burna)J 
hereby certify that the foregoing is a true eopy of 
a bplaw ,as .. , l:17 the 11unici:pal Council on the 14th 
4ay of llay, A.D. 1928. 

~~ .C,~. ~TJ.-{ , 

Clerk. · 


