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OORPORATION OF Tm~ DISTRICT 011' BURl'ABY 

BY-LAW UO. 722 

A B7•1&.w to previde fer borrowing Four Hunc!red and 
Thirty ($430.00) Dollars UP9%1 debentu:ree to pa7 for 
tho oonstruot1 on of a four ( 4) toot cement oonarete 
sidewalk en the South side of McGill Stnet from 
Boundary Road to :Esmond Avenue. 

'"'"' 
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WHERJfAS, pursuant to Construction B7•law :lo. 10, passed on 

the 2,th dq of August, 1'}27, a four :foot (4') cement ooncrete 

sidewalk hae been constructed on the South aide of McGill Street 

from :Boundary Road to Esmond Avenue ae a local improvement under 

the provisions of the "Local Iaprovement Act~ 

.A1'TD VfHimEAS the total coat of the work is Four Hundred and 

Thirt1 ($4,;o.oo) Dollars of wh.ich One Hun.dre4 and Eight ($108.oo) 

Dollars is the Corporation's portion of the ooet and Three Hundred 

and 11:Wenty-two Dlllars ($J22.oo) is the owners• portion of the oost 

for which a special aeseesment roll has been iul7 ma.de and certified. 

AND "'n!EIUJ.iU3 the estimated lifetime of the work ia Twentj (20) 

;years • 

ANn ',mJmEAB it is necessary to borrow the said sum of Four 

Hlllldred and Thirty ($4JO.oo) Dollar• Ol'l the ore41t of the Corporation. 

and to issue debentures therefor payable within Ten {lo) yea.re from 

the time of the issue thereof, and bearing interest at the rate of 

Pive (5j) per cent. per annum, whioh ie the amount of the debt in

tended to be created by this By-law. 

,AND W1ti'RRAS it will be neoessary to rai.ee mnually Th.irt7-atx 

{JJ,.oo) Dollars for the payment ot the debt• and Twent;y-one Dollars 

and Fifty Cents ($21.50) for the payment of the interest thereon. 

melting in all ftft7-aeven Dollars and 11ifty Outa ($57.50) to be 

raised 1umuall7 for th& pa11oont of the debt an.d interest, of which 

l'om-teen Dollars and Forty•fi ve Cents $$14.4.S) ia required to pa7 

the OorperaU on'• portion of the oest and. the intereat therea, and 

:l'ort7-thr•• Dollars and Five Cents ($4,J.Oj) is req11ired to pay th• 

owners• portion of the coat and the interest thereon. 
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A.ND WH.lfflltAB the a•1m'l of the whole rateahle property of 

the ltunioipality aooording to the laat reviaet asaeaament roll 

is Twenty- Mlllion, Jtin Hundred and Th1rt7 !housand, Dine H:oneed 

and s1xt7•ain• (t20,J30,,,,.oo) Dollars. 

ANJ'l WlllfflEAS the a111.nmt of the exiattna debenture debt of the 

Corpora.tin (ezolui ve ef local 1mpro.,..ent 4:ebw, secured 'b7 

epeo1al ratea or aaseesmenta) ia 4'wo lllllion Jt1ve Hundred an4 

Porty-one 'l'huuan.d, Six JIUAred an« Sixty-fl ft Della ra and 1!1ort7-

one Cents (t2,,41,,&J.41). and ao pa.rt of the pr1no1pal or intereet 

ie 1n arrear • 

!fflERBJORE. the 14\micipal Council of the Corporatl on of the 

District of Bu:rnab7 UAO!S AS POL.LOWS:-

1. !.bat for the purpose aforesaid there shall be borrowed 

on the credit of the Oorporat1oa at large the•• of Jlour Buaire4 

and Thirty (44J(>.OO) Dollars and debentv•a ahall be issued ther•for 

in sums ef not leee than One B1Ul4re4 ($100.00) Dollars eaoh. which 

shall have coupons attached thereto :tor the paJ11.Wnt o.:f the int.rest. 

2. '?he 4ebent-.ree shall all bear the saae late and sha'l l be 

1seued w1 thin two 7ears after the d&.7 on wh1oll thie b7•law is pa.see&, 

and ma7 bear &JV' t1ate within auch two 7eara • and ab.all be payable 

w1 thin Ten (lo) ;years ffter the time wh• the same are issued. 

;. !'he debenture• shall bear inter-eat at the rate of live 

(,j) pe:r cent. per annum, payable half ~arl7, and as to bol)l pr1a

cipal and intenst ma7 be expr••••4 1n. Oanaiian. ou.rreno7 or sterling 

,-one7 of Great Bri taia at the rate of one poal aterli~ for ea.eh 

four doll.are ui4 eight7-eix and two-tl&ir4s eents, and ma7 'be payable 

at an7 place or plaoea ln Cana.da c»:' Great ll:r1 ta.in. 

4. 'J!be ReeTe ot tile Corpora ti.ea • .,. .. 11 •'-•• &1114 is••• tJut 

debentures and interest coupons, aD.d 'the aame ahall also be s1gne4 

by the Treasv•r o'f the Corporation, but the signatures 011 the OOllpCtU 

ma1 be 11 thograpbe4 and the de bent urea shall be sealed wt th the aeal 

of tho Corporation. 

j. »urina fen (lo) 7eara, the ourreno7 o~ the debent1U'9e 

Thirty-six (tJ,.oo) Dollars shall be ra1.se.d annuall.7 to form a 
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a1nlt1ag trmtl 'bJr the pa,-nt •t tll• A•b'-, al ,._t7•ae ».llan 

an4 ftft7 Oq;ta ($21.JO) t~all •• rai••• au•U7 'for ta• J&.11t&•t of 

the 1:nte:nat tb.eeaa, Jltlld.q in all Jtlfty-tMftJl hllara anl ftftJ' 

Oeat• (tJ?.jO) t• n ralae& tUlflJl&lq for ta• pa,-n:t of' thft te'bt 

ant iatene,. .- .tello1nu -

he ftll of :Jom-t••n »ollara and Port;v•fl't• Oents (fl4.4.S) s-1,1 

k I'd.qi aaaU, to• ta• ,a,-at ef tllt ~,-atla •a p• rtioa o'f 

the oeet au.I tu S:••• .. ••t ther«>n, an.I aba1.l be levied and rd.•& 

amlall;J' \7 a epeola1 :rate suffi oieat tlau•f ar • •••r antl aboq ll1 

otlMtr nt••• • all the raleabl• prepert7 la ,ae r.tmd.oi,altt7 at 

th•••• tuw ad. 1n ta• amu ann.er u otlter rat.a. 

J'or th• pape:at •t the owur• t port1• of · ta. ooa t an4 tu 

intereet titer••• the 8JJ•c1al •••••••t Mt tortll la the eaii 

apeolal .... •••••t roll 1• here hJ' lJQONi -,on the land.a liable 

th•r•tor, •• th•rein Ht forth; whioh lllal.4 •»••lal ase,asm•n:t, 

wi tll. a .stUI eufftotent t• ooffr lnt•n•t thana at the rate af'e•

••14, llhall bt pap\1• la"-• (l.•l ~ ...... ,,~ d 

Jlony-t~• DolJAm• ad J'1Ta Oen.ta ($4).tJ) ••• and tor tut 

pvpoae • •q•al &a1111&1 apeoial rat• of .18'2 •••• per toot troaka• 

18 MN..,. --· .,_ •aoh let eJl'ffN4 la the ., apeolal ...... . 

111At reU, aeewling to th.• aaNase4 hoata&• ~••1', per -4 &hove 

all 0th.er rat•• -., tans, whioh am.4 e,eclal rate ab.all be eolleet•I 

.._ua117 'b7 •• oolleotor •~ ta•• ..t•r the O•,-ra.tion at th• aaae 

tlM u4 b tll• •-•mer•• other nua. 
,. AU..,.,. vtaing troa th au.I Qeo1a1 rat•• or ffflt tu 

•--tat1a tttu•ot not s. .. uat•l.7 r•q•r•« tor the pa.J'llleat .t 
interelt elutll be in.veate4 as requ1N4 l'l1 law. 

7. n. .Ml/i•.:t••• •7 ooa :tatn ·f/tl/1.7 11ane ··prVYtdt1tg· 1tvr•-. 

ng1atrat1• Du.of auth.ort.•4 1l7 &1lJ' ltat•t• nlatJ.q t• -.S.obe\ 

deNatV41• bl. two• at •• time ot tlait 1•••• ti.~:t • 

8. 9-· auat d tu 1.oaa authorlaet. lt1" thl• 1a,...1aw mq •• 

eoaaoltiat.•A wt.th th• a•ut of aQ l••• aatwtHi ,,. etlwr leoal 

i111:,reY•-' 1>r1awe. lt7 l'aoldlng tk• ... dfll ·••ll •t•r 1 .... 1a 

a oouelllat1ag ltplaw athor1n»a •• ~ •t th• agrqa.t.J 
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thereo~ aa one lom, ad the lasue o'L le'heature• for suoh loaa 

1n one oonaecut1 ve issue , pursuant to the provisions of the Statute 

in that behal1. 

,. '11.ia B7•law aha1l take effect• the 4&7 et 1/he final 

paeei nB thereof. 

10. \'hie JJ•law may b& oi ted aa "LOCAL IKPROVEDNT DEBBlfTURE 

BY-LAW BO. 10• 1,21"• 

DOD A.ND PASSED in open Council this Sixteenth day of April• 

A.D. 1,28. 

'!irECOM8IDERED iL~J) FI MALLY PJ\SffED this Fourteenth day of Ua;y, 

A.D. 1?28. 
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I, Arthur G. Moore. Clerk to the Municipal Council 
of the Corporation of the District of Burnaby 
hereby certify that the foregoing is a true copy of 
a by•law passed by the Municipal Council o• 'the 14th 
4ay of May, A.D. 1928. 
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<. C L.lsRk. :--


